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000 «3NEMEHT NIU3UHM

NOATBEPXAEHWE PYKOBOACTBA OB OTBETCTBEHHOCTW 3A NMOArOTOBKY U
YTBEPXOQEHUE ®PUHAHCOBOU OTYETHOCTU »
3A I'of, 3SAKOHYUBILUUCA 31 EKAEPA 2010 rOAA

PykoBofcTBO HEceT OTBETCTBEHHOCTL 3a NOArOTOBKY (PMHAHCOBON OTHYETHOCTH, AOCTOBEPHO OTpasKalowlei
B0 BCEX CyLLIeCTBEHHLIX acrnexrax huHaHcosoe nonoxeHne KoMnaxuu no cocrosHuio Ha 31 aexabpa 2010 roaa,
a TawKe pesyrbTarsl AeATeNbHOCTY W ABKEHUE AEHEXHbLIX CPeAcTs 3a rofl, 3aKOHUMBLLMIACA Ha yKasaHHYIo
Aaty, B COOTBETCTBUM C MexayHapoaHbMY cTaHaapTaMu (hHaHCoBO#R oTyeTHOCTH (aanee — «kMCOO»).

MNpu nogrotoske UHAHCOBOR OTYETHOCTH PyKOBOACTBO HECeT OTBeTCTBEHHOCTDL 3a:

. o6ecneyeHue NpasuneEHOrO BLIGOpa U NPUMEHEHVe NPUHLMNOB YHETHOM! NONUTUKY;
*  npuMeHeHue 060CHOBaHHbIX OLEHOK U pacyeTos,

e cobnioaenune TpebGosaHwit MCHO U packpbiTue BCEX CYLIECTBEHHLIX OTKNOHEHUA B NpumeqaHusax
K thMHaHCOBOI OTYETHOCTY;

*  NOATOTOBKY (pMHAHCOBOW OTYETHOCTM, UCXOAA U3 gonyweHus, yto KomnaHus GyaeT npogomxartb
CBOK fesTenbHocTb B oGo3pumom Byayiuem, 3a MCKMNOUYeHWEM Cry4aeB, KOraa Ttakoe gonyuleHwe
HenpasoMepHo.

PykoBOACTBO TakKe HECET OTBETCTBEHHOCTD 3a:

e  paspabotky, BHeApeHWe W nopAepxaHue 3pPEKTUBHOW ¥ HALEXHON CUCTEMBI aHyTpeHHero
KOHTpONa B KoMnaHuu;

*  noandepxaHue cuctembl ByxranTepckoro yyerta, nossonsiowleit 8 nioboil MomeHT © AocTaToqHON
CTeneHbid TOYHOCTKW NMOAroTOBUTL MHGOPMaLMIo 0 puHaHcoBoM nonoxeHun KomnaHun n obecneyuts
cooTBeTcTBYE (bHaHCOBOI oTYeTHOCTH TpeBoBaHuam MCOO;

e BejeHue ByxranTepckoro yyeTa B COOTBETCTBUM C 3aKOHOAATENLCTBOM ¥ CTaHAapTamMu GyxranTepckoro
yyeTa Poccwiickoit epepatium;

*  NpUHATUE BCEX PasyMHO BO3MOXHbIX Mep Mo oBecrneyeHnio CoXpaHHOCT akTueoB KoMnanum; 1
*  BbiABNEHUE U NpejoTBpalleHie (haKTOB MOLLEHHUYECTBA U MPouKX 3noynoTpebnenuil.

HacToswan uHaHcoBas OTHETHOCTL 3a rog, 3akoHuMBLLMIiCS 31 Aekabps 2010 roga, 6bin BEpXaeHa
pykosoacreom Komnanuu 30 masa 2011 roga: '

g L

MC IOpxam Onbra EOpTH
l' epaanbm AupekTop 3awm. MeHepan .qmpelcropa
: 1o (huHaHCOBLIM U onepaLMOHHLIM BONPOCaM

r. Mockea r. Mockea
30 mas 2011 ropa 30 masn 2011 rona
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OBWKEHUN AEHEXHBIX CPEACTB U UBMEHEHWUsIX B KanuTane 3a rof, 3aKoHYVBLLKIACA Ha 3Ty AaTy,
a TawKe PAcKPbITUE OCHOBHLIX NMPUHLIMOB YYETHO! NOMUTUKK 1 NPOYUX NPUMEHEHIN.
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J‘ OTYET HESABUCUMbBIX AYAUTOPOB
YyacTtHuky n Cosety aupektopos OO0 «3nemeHT JInauHr

{ 3aimoyenmne o GUHAHCOBON| OTYETHOCTH

L
Mbl nposenu ayaut npunaraemoil duHaHcosol oTdetHoctu OO0 «3InemeHT JIuanHr»
(nanee — «Komnanua»), kotTopas BkmoyaeT B ceBa oryeT O (PUHAHCOBOM MONOXEHUM
no cocToaHUIo Ha 31 aexabpst 2010 roga U COOTBETCTBYIOLLME OTYETHI O COBOKYNHO NpuBbinu,

P —
PN

OTBeTCTBEHHOCTh PyKoBOACTBA 3a (UHAHCOBYIO OTYETHOCTDL

PyxoBoactso Komnanuu HeceT OTBETCTBEHHMOCTL 32 NOAFOTOBKY [A2HHOW thwHaHCOBOR
OTYETHOCT U ee cooTBeTCTBME MexayHapoaHbiM CTaHfapTaM (PUHaHCOBOW OTYETHOCTWU.
LanHaa oOTBETCTBEHHOCTb BKMOYaeT Cco3faHue, BHeApPeHWe W noafepxaHue cucrembl
- BHYTPEHHEro KOHTPONs 3a NOAroToBKOW WM AOCTOBEpHbiM npeacTasneHuem uHaHcoBOM
f{ OTYETHOCT#, He cogepalleit CYLECTBEHHbIX MCKaMeHwiA HW BCNeACTBUE (PUHaHCOBLIX
1 anoynoTtpebneHuid, Hu BcniegcTeue owwmBoK; BbiBop U NpUMEHEHVE Haanexallen yyeTHol -
noAuTUKY; a Taloke npumeHeHne 06OCHOBaHHbIX 0BcTosTENbCTBaMY ByXranTepckuX OLieHoK.

7

)
} l OTBeTCTBEHHOCTL ayauToposB

Hawa 06s3aHHOCTL COCTOUT B BLIPaXeHU MHEHNS O [OCTOBEPHOCTM AaHHO# (hMHaHCOBOM
| I OTYETHOCTM Ha OCHOBaHWUW NPOBEIEHHOrO Hamu ayauta. Mbl npoBeny ayauT B COOTBETCTBUN
; ¢ MexayHapogHbiMKU CcTaHaapTamu ayguta., 3Tv craHaapTel TpebyioT obssaTensHoro
coBNiofieHUs ayanTopamMu aTMHECKUX HOPM, @ TawKe NNaHWpOBaHUR W NMpoBedeHWs ayauTa
C Uenbio MOMy4YEHWs [OCTATOMHOK YBEPEHHOCTM B TOM, YTO (PUHAHCOBAA OTHETHOCTb

| He coaepUT CyL]eCTBEHHbIX NCKaXeHW.

~AyauT BKNIOYEET npoBedeHue npouedyp, HeoBXoAWMbIX ANS AONYYEHWs ayauTOPCKUX
A0OKa3aTenbCTB B OTHOLUEHUW YUCNOBLIX MokasaTteneil M npuMevaHwit X  buHaHCOBON
OT4eTHOCTU. BbiGop Hagnexalmx NpoLeayp OCHOBLIBAETCA Ha NPOgECCOHANBHOM CYXLEHUN
aynwTopa, BKITIOMas OLEHKY PUCKOB CYLLECTBEHHOIO WCKaXKEHWS (PUHAHCOBOHA OTYETHOCTH
BCcneacTeve (huHancoBeix anoynoTpebnennit wunn owmbok. OueHKa Takvux PUCKOB BRIOMaET

[ paccMmoTpeHue CuCTeMbl BHYTPEHHEro KOHTPONs 3a MOArOTOBKOW U [OCTOBEPHOCTLIO
(buiHaHCOBO# OTYETHOCTM C Uenblo pa3paboTkv  ayAuTOPCKUX MPOUBAYP, MPUMEHUMBIX
B naHHbiXx obcrosTenscTBax, HO He ANs Ueneit BoipaxeHus MHeHus of addekTusHOCTY

J CUCTEMBbl BHYTPEHHEro KOHTPONs. AYAMT Taioke BKMOYAeT OUEeHKY NpaBOMEepHOCTH
NPUMEHAEMOIl YY4ETHO! NONUTUKN U 0BGOCHOBaHHOCTY AONYyLLEeHUN, CAeNaHHbIX PYKOBOACTBOM,
a TakKe oLeHKy npeacrasneHns huHaHCOBOW OTYETHOCTY B LIENOM.
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Mbi cuuTaeM, 4To nonyueHHbie Hamu ayaUTOPCKUE [OKA3ATENbCTBA ABNSKTCA 4OCTATOYHBIM
OCHOBaHUEM ANA BLIPEXEHNS MHEHUS O AaHHO| DUHaHCOBOMK OTYBTHOCTH.

MueHue

Mo Hawemy MHeHWO, (huHAHCOBast OTYETHOCTb AOCTOBEPHO BO BCEX CYL{ECTBEHHbIX
acnekTax ovpawaer cuHaHcoBoe nonoxeHue OO0 «3nemeHT JIU3UHF® NO COCTOSHWIO
Ha 31 pekabps 2010 roga, a Taloke peaynbTaThi €ro AESTENbHOCTY U ABWKEHVe [eHEXHbIX
CPeACTB 3a rod, 3aKOHUYMBLUMIACA Ha 3Ty AaTy, B COOTBETCTBUM ¢ MexayHapoaHLIMU
cTaHfapramu buHaHCOBOI OTHETHOCTM.

R elor e o, Touchke.

r. Mockea, Poccuiickasn depgepauun
30 mas 2011 roaa




000 «3NEMEHT JIU3UHIM»

OTYET O ®UHAHCOBOM NONOXEHUU
@ mbicsivax pocculickux py6éneil

Mpume- 31 nexabpn 31 nexabpsa
yaHue 2010 ropa 2009 roga
AKTUBbBI
[leHexHble cpeacTBa ¥ UX 3KBUBANGHTI 4,27 208 185 199 111
ABaHChbl, ynna4eHHble NOCTaBLiKam 5 178 651 36578
LleGuropckan 3agomKeHHOCTL 1o (hUHAHCOBOW apeHae, HETTo 6,27 2 662 597 2 332687
LleHHble 6ymaru, yaepxvsaeMsle [0 noratierust 7 29028 73215
Cceyabl, npeaocTaBneHHbie KnmeHTam 8 23882 4917
HAC «k BoameteHmo 9 160 139 26 281
MNpovas neburopckan 3a40/WKEHHOCTE N0 OCHOBHO AESATENbHOCTY 10, 27 97 450 155 861
AKTUBLI, BO3BPAWEHHbIE B peaynbTarte npekpalleHns
(puHaHCOBON apenabl 11 234 696 329372
AKTuBBI K M3BATUIO B peaynbTaTe npexpaillenus huHaHcoBol aperas 12 158 779 217 522
OTnoXeHHbIe HANOroBLIE aKTMBLI 22 22 864 -
Mpoune axTuBbI 13,27 98 240 124 507
UTOro AKTUBbI 3 874 511 3 500 051
OBA3ATENBCTBA
Kpeguropckas 3af0nxeHHOCTb 110 060pyAoBaHUID,
npnoSpeTeHHomMy AnA nepeaauy B OUHAHCOBYIO apeHay 27 8 921 16 333
ABaHCbI nony4eHHbIe 168 051 69773
Kpegutb! Gankos 14 1886 384 1567 512
Bexcens sbinywexHuie 15, 27 . 498 722 792 087
O6nurauwm 16 316 092 . 5948
OTtnoxeHHsle Hanorosble obs3aTenscTBa 22 : - 26 425
Mpouue obsaarenscrsa 17 41 389 42 416
UTOrO OBASATENBCTBA : 2 919 559 2 520 495
KAMUTAR
YcTaBHbIik kKanuTan 18 444 000 444 000
[Hob6asouHblit kanutan 18 354 700 354 700
HepacnpepeneHnHnan rpubbinb 156 252 180 856
WTOIo KANMUTAN 954 952 979 556
UTOIrO OBASATENBLCTBA ¥ KANMUTAN 3 874 511 3500 051

MpumeyaHus Ha cTp. 8-44 ABNAIOTCA HEOTHEMITEMO HaCTLIO HAaCTOAWBN (hUHaHCOBOW O

o A 2 77,

cefme Fopkam Onbra BopTHsesa :
lengpantHbIi aupexTop 3am. leHepansHoro ghplexropa
1o (hMHAHCOBLIM ¥ OfJ#PaLIMOHHBLIM BONPOCaM
. Mockea r. Mockea
30 man 2011 roga 30 man 2011 ropa




I 000 «IANMEMEHT NMU3UHI»

OTYET O COBOKYMHOW MPUBbLINU
- { 8 muicsi4ax pocculickux pyénelii

MNpume-

: YaHue 2010 2008
; ( Loxon ot chunaxcosoi apeHab 19,27 653 031 1058615
MpoueHTHbIE goxoael 19, 27 9 590 14 903
, MpoueHTHLIe pacxoabl 18, 27 (295 974) (486 207)
' ( YUCTLIN NPOLIEHTHLIN JJ,OXO.E! A0 POPMUPOBAHUA
PE3EPBOB O/l OGECLUEHEHUE AKTUBOB,
MO KOTOPbLIM HAYUCTIAIOTCA NPOLIEHTLI : - 366 647 587 311
: ; dopmuposaHue peaepsos nog oGecLeHeHue AeBuTopckoit
3aA0KEeHHOCTY NO huHaHCOoBOI apeHae 20 (32 124) (206 975)
' i YNCTbIA NPOLIEHTHBIM aOX0R 334 523 380 336
55 368 56 809

Loxoaet or wrpados u nexeit
. YucTbiit 10x04/(yBLITOK) OT NepeoLIeHKM MHOCTPaHHOM BaMOTL! 27 14 969 {15 556)
‘ YGLITOK OT NPOAEXM BO3BPAILIEHHLIX AKTMBOB (14 512) (9 831)
bopmrposaHue peaepeos 1104 oGecLeHeHne aKTBoB,
3a uckrioveHnem aebuTopckon 3aA0MKEHHOCTH

: no chuHaHCcoBOW apeHae 20 (11 157) (6 257)
" { Mpoune poxoab 27 10 462 5434
. YUCTLIE HEMPOLIEHTHLIE [OXOAb! 55130 30 599
f ‘ ONEPALIMOHHLIE PACXOAbI 21,27 (376 119) (400 348)
NPUBLINb O HANOIOOBNOXEHUA 13534 10 587
( I Pacxop, no Hanory Ha npubsirn 22 (6 638) (4 166)
; YUCTAHA NMPUBEBLINDL 6 896 6 421
i ( UTOro COBOKYTIHAS 1TPUBLIITL 3A NEPUOA 6 896 6 421

{ Mpumesatng Ha cTp. 8-44 ABNAIOTCSH HEOTLEMITEMON YACTBIO HACTORALLEN (hHAHCOBO

“ ‘ Anic Mopxam Onera bopTHaes,

e
@yanbnuﬁ Avpekrop 3am. NeHepankyorg nupexTopa
no thmHaHcoByM A OnepaLmMoHHLIM BONPOCaM

r. Mockea r. Mockea
30 mas 2011 roga 30 wasn 2011 roga
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000 «3NEMEHT JIU3UHIM»

OTYET O ABMXKEHWUA .QEHE)KHHX CPEICTB
8 mbicsiyax pocculickux pybnedl

Mpume-

YaHue 2010 2009
ABWKEHUE QEHEXHbIX CPELCTB

OT ONEPALMOHHON AEATENBLHOCTH: .
TMpoueHTk!, NoNy4eHHbIE OT PUHAHCOBOMR apeHabi 647 876 823 335
FIpoueHTLI, NoNy4YeHHsIe MO NPOYKM aKTUBAM,

110 KOTOPLIM HAUUCHISIIOTCA NPOLIBHTI 3096 4213
NpoueHTb ynnayeHHbe (307 258) (433 629)
Wrpadii u neHn nonyuexkHsbie 28 684 17 326
Mpoune goxoabt nonyyeHHLe 1695 5434
gacxogbl Ha fnepcoHan (233 662) (244 972)

Blyme, aaMUHCTPATHBHEIE U NPOYME PACXOAbI yRIaveHHsIe,

KPOME pacxof0B Ha NepcoHan (131 816) (161 870)
MNpurok neHeKHBIX cpeacTB OT ONEPaMOHHON AERATENLHOCTH

A0 U3MEHEeHURA onepalMOHHLIX aKTMBOB U obA3aTennLCTs 8615 9 837
feburopckan 3an0mKeHHOCTL Mo (huHAHCOBOI apeHae (293 673) 2550913
ABaHCbl, yNnayeHHbie NocTapumKkam (135 301) . 80345
Ccyabl, NPeROCTABNEHHbIE KNEHTaM (18 108) 9763
HAC « Boamelienmio (98 355) 277 336
MNpovan aebuTopCKas 33/J0MKEHHOCTE N0 OCHOBHOM A8ATENLHOCTY 50 594 (13 951)
TMpouve akTvakl 26 048 (45792)
ABaHcb! nonyueHHbie 96 278 (58 202)
Kpeautopckasn 3agomkeHHOCTb o o6opyaobaHuio,

npuolpeTeHHOMY ANS Nepefayyn B (MMHAHCOBYIO a8peray (6 984) (167 322)
Mpoune oBs3aTenbcraa (2361) (46 200)
(OTTOK)/NPUTOK AeHEXHBIX CPEACTB OT ONEPALMOHHON AEATENLHOCTY

B0 HanorooBnoxeHus (371 247) 2596727
Hanor Ha npubbinb ynnayeHrHbi (40 696) (51 464)
YueTwlit (0TTOK)/NPUTOK AeHEKHBLIX CPpeacTs

OT ONepauuoHHON AeATENLHOCTH {411 943) 2. 545 263
OswmikeHne feHexHLIX CPEACTE OF MHBECTHUMOHHON JeATeNnLHOCTH:

~TNpuoBperenne obopyaosaxns - (2 182)
Yncran BeIpydKa OT norallieHns LieHHbIX Gymar,

YAEPXUBAEMbIX A0 HoralieHns 41080 68 758
Hucroiit npuTOK AGHEKHBIX CpeacTs

OT UHBECTULIMOHHON AEATeNLHOCTH . 41 080 66 676
ABWXEHUE AEHE)XHLIX CPELCTB

OT ®PUHAHCOBOW AEATENLHOCTU:

Kpepurhl 6aHKoB nonydeHHsIe ’ 1763 521 1 7056 505

KpenuTsl 6aHKoB noraweHHLIe (1 429 392) (3 404 329)
MocrynneHus oT BbINYcKkA BeKkcenei 410 669 650 387

NorateHve Bekcenen (649 227) (1039 839)
MNoctynnenus ot BLINYCKa ¥ Npogaxy obnurauui 325924 700908

MorateHue/BEIKYN BLINYLLEHHBIX 06nMraLmi (5 165) (1222 785)
Buinnata guBnaesaos (31 500) -

Moraiuexue 3aiiMOB OT CBA3AHHLIX CTOPOH - (230 573)
B3Hochl B yCTaBHbIN KanuTar, nonyyeHHbIS OT y4acTHuka - 225 565

HucThI% (0TTOK)/NPUTOK AeHEeKHBIX CPEACTB OT (hUHAHCOBON

OeaTenbHOCTH 384 830 (2616 161)
Yneroe BAMAHUE MAMEHEHWUA KYPCOB MHOCTPEHHLIX BANIOT Ha AeHeXHbLIe

CPEeACTEE U VX JKBUBANEHTH! (4 893) (474)
Yucroe (ymenbuienue) ysenyuieHue NeHEXHbIX CPELCTE 1

MX IKBMBANEHTOB 9074 (3 796)
[eHexHbie cpeacTea 1 vx IKBUBANEHTHLI, HAMANO ro4a 4 199 111 202 907
LeuexHble cpencTBa ¥ KX IKBMBANEHTHI, KOHeY ropa 4 208 186 199 111

MpumMeyuaHna Ha cTp. 8-44 ABNAIDTCA HEOTHEMIMEMOM YacTbIo HacTosAwW el (huHaHCOoB

c [opxgm
panbHBIA AuperTop 3am. MenepantHoro gypexropa

r A
no ¢puHaHcoBbiM U OMEPALIMOHHLIM BONPOCaM
r. Mocksa r. Mocksa
I 30 masn 2011 roga 30 masn 2011 rona




000 «3NEMEHT NU3UHIM

OTYET OB UBMEHEHWUSAX B KANUTANE
@ mbicayax poccullckux py6neii

YeTasHbIi HobasouHbii Hepacnpegenex- UToro -

Kanuran Kanuran Han Npubuin. KAMUTAN
31 nexabpst 2008 roga 286 000 287 135 174 435 747 570
Bknag B ycraBHbilt kanuTan 158 000 (158 000) - ' -
BaHoc B goBaBouHbIit kKanuTan - 225 565 - 225 565
Wroro cosoxynHas npubsins aa rog, - - 6 421 6 421
31 nekabps 2009 ropa 444 000 354 700 180 856 979 556
Aveuaenat o6basnenHbie - - (31 500) (31 500)
Wroro cosokynuas npubbinb 3a rog - - 6 896 6 896
31 pexabps 2010 rona 444 000 354 700 156 252 954 952

Myéimc/Tofxam
[eHepafbHbIi qupexTop

r. Mocksa
30 man 2011 ropa

Onbra BopTHsiesa
3am. lexepansHorg phipexTopa
no IMHAHCOBLIM 1 ONepaLMOoHHLIM BONPOCaM

r. Mockea
30 masn 2011 rona




000 «3NMEMEHT NMU3NHIM

MPUMEYAHUSA K dMHAP_!COBOVI OTHETHOCTU
3A rof, SAKOHYMBLUMACS 31 OEKABPA 2010 TOAA

1.

BBEOEHUE

000 «3nemeHT Jlusunr» (nanee — «KomnaHus») sBnsieTCA OGLIECTBOM C OrpaHW4eHHOM
OTBETCTBEHHOCTbIO, YUPEXAEHHLIM B COOTBETCTBMM C 3akoHoaarenscTeom Poccuiickoit deaepalium
(nanee — «P®») 17 pexkabpn 2004 ropga. OcHoBHas pAeATenbHoCTs KomnaHuu cocTouT
B npeaocTaBneHum ycnyr no (hMHaHCOBOR apeHAe pPO3HUUHbLIM KNeHTaM, NPeanpuATUAm cpe.quro
1 mManoro 6uaHeca Ha Tepputopuu PO,

25 Hosbpa 2010 roga «Bu-u-cu KowcanT Jlumuren», akuuoHepHoe OBLUECTBO C OrpaHU4eHHOM
OTBETCTBEHHOCTbLIO, 3aperucTpupoBaHHoe Ha Kunpe, crano HenocpeACTBEHHOW MaTepuHCKOW
komnaHueit OO0 «3nemeHT Jinaunr». [o atoro ¢ 14 oktaAGps 2009 rona MaTepUHCKOi KomnaHuen
000 «3nemeHT fuanur» senanack «Henust MHaactpua Jiumutea» - obLecTBO C OrpaHUYeHHOM
OTBETCTBEHHOCTbLI0, 3aperucTpuposaHHoe Ha Kunpe. Co aHA ocHoBanus u fo 13 okrabps 2009 roaa
HenocpeACTBEHHON MaTepuHcKoi komnaHueit OO0 «3AnemeHT Nuannry senanack 000 «JIK «OnemeHT

DUHaHCY.

KoHeuHbim Bnagenbuem KomnaHuu sisnseTcst AveepcuuLMpoBaHHan UWHBECTULIMOHHAA KoMnaHus
«basoBblii anemeHT», kotopas npuHaanexut r-Hy O. [lepunacka, KOTOPLIA Takke sBnAETCA
KOHeuHbiM 6eHedbuLmapom Komnanuu.

3aperucTpuposaHHsiit othuc Komnanuy pacnonaraeTcs no agpecy:
Poccuirckas ®egepauus, 128090, r. Mockaa, yn. Lienkuna, 3.

Mecro ocHoBHoI gesiTenbHOCTYU KomnaHuy pacronoxeHo nNo agpecy:
Poccuiickan degepauun, 115114, r. Mocksa, 1-i1 Koxesnuueckuit nep., 6, crp. 1
Ha repputopuu P® Komnauus npeacrasneHa 59 ocpucamu.

NPUHUUNBLI NPEACTABIEHNA OTYETHOCTHU
OcHosgHble npuHyunbLI 6yx2anmepckozo yyema

Hacroswasa ¢uHaHcoBaa OT4eTHOCTL Obina MOAroTOBNEHa B COOTBETCTBUM ¢ MexayHapoaHbIMU
craHaapramu  (hUHaHCOBON OTYeTHocT (aanee - «MC®O»), BbinyljeHHbiMKM KomuTeTOM
no MexayHapoaHeiM craHaapTam  WHaHCOBOW ortdetHocT  (ganee —  «KMC®O»), #
WHTepnpetaumaMu, BbinyweHHbIMU KOMWTETOM MO MHTepnpeTauusiM MeXayHapogHbix cTaHgapros
(huHaHcoBoit otT4eTHOCTU (ganee — « KUMCPO»).

[aHHas duvHaHcoBas oTYETHOCTL NPeAcTaBneHa B ThicAyax py6nei (ganee — «Tbic. pyb.»), ecnu He
yka3aHo uHoe. Hactoswas duHaHcosas oTY4ETHOCTb Gbina NOArOTOBNEHa HA OCHOBAHUM npuHLuna

MCTOpUYECcKoih CTOUMOCTH.

Komnanus Beflet GyxranTepckuit yueT B cooTBeTcTBun ¢ Poccuiickumy crasaaptamu Byxrantepckoro
yueta (panee — «PCBY»). Hacrosiyas cmHaHcoBas oT4€THOCTe Obina noAroToBneHa Ha ocHose
AaHHbiX ByxranTepckoro yyeTa, CKOPPEKTWPOBaHHBIX COOTBETCTBYIOWMM 00pasoM C Uenbio ux
npuBeaeHUs B cootsetcTBue ¢ MC®O. BHeceHHblE KOPPEKTUPOBKM BKMOYANU pekiaccudukalm
OTAEeNbHbIX akTMBOB U 0B53aTenseTB, AOXOAOB WM pacxofoB AN npuBEAEHWs UxX B COOTBETCTBUE
C 3KOHOMUYECKOI CYLLHOCTbLIO onepaLuii.

myuxuuouanbuaﬂ BanoTa

Cratbi, BIIKOYEHHDbIE B (hPHaHCOBYIO OTUETHOCTL KOMNaHuy, M3MEPSIIOTCA B BANIOTE, KOTopaa HauMyyLLnMM
06pa3oM oTpaxaeT 3IKOHOMWYECKYIO CYLHHOCTb neXatyux B8 ocHoBe cobbiTuit n 0GCTOATENLCTS,
KacaloLmuxcs JaHHON KomnaHuu (danee — «(pyHKUUOHanbHan BanioTar). GyHKLUMOHaNbHO BanioTOMN
HacTosiLelt (hMHAHCOBO OTUETHOCTH ABNAETCA PoCCuitcKkuit pyonb («py6.»).




OCHOBHBIE MPUHUUIMbLI YYETHOU NMONUTUKN
®unaHcosan apenaa

ApeHAa, Nno YCnoBUSM KOTOPOIl NEPEHOCATCA NPaKTU4ECKM BCE PUCKM W BLIrOAbI, CBS3aHHbIE
C BnageHuem akTuBoM, knaccuuumpyercs kak (huHaHcosas apeHpaa. MMpaso coBCcTBEHHOCTU Npy
3TOM MOXET nepeaasarTkbCA WK He nepeaasarbes. Knaccudukauma apeHas kak (UHaHCOBOR unu
ONepauvoHHOI NPOU3BOANTCS B COOTBETCTBUN C COAEPXaHUEM onepaumu, a He (hOPMO KOHTpaKTa.
ApeHaa knaccuduumpyeTcs kak (huHaHcoBas!, ecnu:

*  KKOHLl CpoKa apeHzbl NpaBo BRafeHUst akTUBOM NePEXOaUT K apeHgartopy;

¢  apeHAaTop MMeeT BO3MOXHOCTb KYNUTb aKkTuB MO LEHe, KOTOpas 3HaUUTENbHO HUke
Cnpaeeanusoit CTOUMOCTM Ha AaTy peanus3auuu 3TO BOSMOXHOCTY, @ Ha AaTty NpUHATUS
apeHabl cyujecTsyeT o6LEKTUBHAs ONPeReneHHOCTL OTHOCUTENBHO TOFO, YTO 3Ta BO3MOXHOCTb
6yner peanusosaua;

®  CpoK apeHabl cocTaensieT Gonbluylo YacTb CpoKa KOHOMUYECKON CryxGbl akTvBa, HECMOTDS
Ha 70, 4YTO NpaBso cOBCTBEHHOCTH He NepesaeTcs,

®  Ha AaTy NpUHATUS apeH/bl TeKyllas AMCKOHTUPOBaHHAA CTOMMOCTh MUHWMAMbHLIX apeHAHbIX
nnavexei COCTaBNseT, N0 MeHblUel Mepe, MPaKTUHEcK BCIO CrpaBeanueylo CTOMMOCTb
apeHfyemoro akTuea; 1

*  apeHAoBaHHble aKTUBLl HOCAT CneumnanbHbil XapaKkrep, Tak YTO TOMbLKO apeHAaTop MOXeT
nonL30BaTbCH MU 6e3 CYLLIECTBEHHbLIX MOANMDUKaLIWA.

Hatoli npuHATUR apeHAbl CUNTAETCA AaTa 3aKNoueHUs QOroBopa apeHfAbl Unu BO3HUKHOBEHWUA
obs3atenbeTea, B 3aBUCUMOCTM OT TOrO, Kakoe cobbiTie NPOU3OLLNO paHblie. B pamkax AaHHOIO
onpenenenus obssatensctBa AOMKHLI GbiTb COCTABNEHB! B NMCLMEHHON (HOpMe, NOoANUCaHbI
CTOPOHaMU-y4acTHUKamn CAEMNKN W, B HaCTHOCTYW, COAEPXKaTb OCHOBHbIE YCNIOBUA CAENKN.

Hauanom Cpoka apeHabl cuuTaeTcs Aarta, C KOTOPOA nuauHronoryyartens umeeT npaso Ha
ucnonbsosaHne apexayemoro akruea. [laHHas aata npeacraenset coBoii AaTy nepeoHavYanbLHOro
NpusHaHuga apeHbl.

Komnanua yuutbiBaeT neGUTOpCKYI0 33[OMKEHHOCTb MO (PMHAHCOBOW apeHae B CyMMe, PaBHOM
HUCTLIM  MHBECTMLMAM B (DMHAHCOBYHD apeHgy. YucTble uHBeCTULMM B (DUHaHCOBYIO apeHay
paccuuTbiBaloTCA kak oblas cyMMa MUHUMATbLHLIX NUSUHIOBLIX NNatexel! 1 HerapaHTUPOBaHHOM
OCTaTOYHOM CTOMMOCTH, NpuumTaloLymecs KomnaHuu (BMecte — «Banosbie WHBECTULMM B (OMHAHCOBYIO
apeHay»), LOUCKOHTUPOBEHHasi NO NPOLIEHTHOW CTaBKe, 3aNOXEHHON B (DMHAHCOBYIO apeHay.
MpoueHTHas ctaBka, sanoxeHHas B (HMHEHCOBYID apeHay, RBMAETCA CTaBKOW AMCKOHTUPOBaHMS,
koTopas Ha AaTy NpUHATUS OUHAHCOBON apeHAbl MPUBOAUT K TOMY, YTO TEKYLUasn QUCKOHTMPOBaHHas
CTOMMOCTb BanoBbiX WHBECTULUMIA B (DUHaHCOBYIO apeHay paBHa CnpaBeanuBoil CTOUMOCTM
apeHaoBaHHOro akrea nnioc nobble nepeoHa4anbHble NpAMble 3aTpartbl apeHgonartens.

PasHuua Mexay BanoBbiMU MHBECTULIMAMU U YNCTBIMU MHBECTULIMSMU NO AOroBopamM (HUHaHCOBOR
apeHfbl npeacTaBnsaeT coboi puHaHcosble AoxoAk! Byaylux NepuoAoB, KOTOpPLIE aMOPTUaNPYIOTCS
B Te4eHue cpoka apeHAb! C UCNONbL3OBAHWEM 3aNOMEHHOW B apeHae CTaBku AUCKOHTUPOBAaHUS,
C Tem, yTobbl obecnevnTb NOCTOAHHYIO NEPUOANMECKYI0 HOPMY NPUBLINK NO YUCTLIM UHBECTULIMAM
B (hMHaHCOBYI0 apeHay.

MepsoHauansHble npsmble 3aTpaThl apeHAOAATENsA BKNIOYEIOT KOMUCCUOHHBLIE Pacxofbl, PacXofbl,
CBA3AHHbLIE C NONYYEHUEM IOPNAMYECKUX YCNYT 1 BHYTPEHHNE PAcXOAbl, HeNOCPEACTBEHHO CBA3aHHbIe
C obcyxaeHnem ycnoBuit ¥ NOArOTOBKOA AOFOBOPA (PMHAHCOBOH apeHAbl. [laHHble pacxofbl
He BKMIO4aIoT HaKnaAHbIe PaCcXofbl, TAKME KaK PacXo/bl Ha MapKeTUHI U PacXOALI OTAeNa Npoaax.

ThoBble cymmbl aBaHCoB, ynnayeHHble NocTaswwmMkam, nocne Aarbi NPUHATUA (HUHAHCOBOM apeHabl U
A0 AaTel Hayana cpoka (hUHAHCOBOI apeHbl, YUUTLIBAIOTCS KaK aBaHChl, YNNayeHHble NocTaBLMKam.
Mnatexu, nonyyeHHble Komnanueit ot apeHpatopa [O Havana cpoka (bUHaAHCOBOI apeHfbl,
YHUTBLIBAIOTCA KaK aBaHCb! NOny4eHHbIe. [aHHbie CYMMb! KOPPEKTUPYIOTCS NPOTUB YUCTbIX UHBECTULIMA
8 (HUHAHCOBYIO apeHAly Ha AaTy Hauana cpoka UHAHCOBO apeHab!.




MpusHanmne u oueHka (PUHAHCOBLIX HHCTPYMEHTOB

duHaHcoBble aKkTUBbl M (huHaHCOBbIe o6s3aTenbcTsa oTpaxaloTca B oTyeTe O (DMHaHCOBOM
nonoxeHun Komnanuw, korga KomnaHusi CTaHOBUTCS CTOPOHOW MO [OroBOpYy B OTHOLLEHWW
COOTBETCTBYIOLLEro (PUHAHCOBOTO MHCTPYMeHTa. KomnaHus ortpaxaeT uMmerolune perynsipHbli
xapakrep npuobpeTteHns u peanuaaumio UHaHCOBbIX aKTUBOB U 0BR3aTenbCTB NO JaTe pacyeTos.
MpuoGpeterHbie Takum o6pasom UHAHCOBLIE WHCTPYMEHTHI, koTopble 6yayT BRnoCneacTsvu
OLEHMBATLCA No cnpaseanuBoi CTOUMOCTH, C MOMEHTA 3aKMIOUEHNA CAENKN U [0 YCTaHOBNEHHON
AaTbl pacyeToB yuUTbIBAIOTCH TaK e, kak NpUoBpeTeHHbIe UHCTPYMEHTLI.

duHaHCOoBLIe aKTUBLI U 0Bs3aTenbCTBa NepBoHayanbHO OTPEXKAITCS NO CrpaBeMBoi CTOMMOCTH.
MepsoHavanbHas CTOMMOCTb (PMHAHCOBLIX aKTWBOB W 06N3aTenbcTB, KOTOpble He SBMANTCA
(hnHaHCOBbLIMK akTUBaMK 1 0BA3aTENbLCTBAMY, YYUTHLIBAEMLIMUA MO CNpaBeanvBOii CTOMMOCTU Yepes
npubbinu  unu  yObITKM, KOPPEKTUPYETCS Ha CYMMY NOHECEHHLIX ONepauyOHHbIX W3AEepXeK,
HenocpeCTBeHHO CBA3aHHbIX ¢ NpuobpeTeHneM unu cosfaHweM bruHaHCOBOrO akTuBa UM BbiNYCKOM
(nHaHcoBoro obszarenbcrea. MpUHUMNLI NOCNEAYIOLEeH OLEHKA CTOMMOCTY (PUHAHCOBbLIX aKTUBOB W
00s13aTensCTB PackpLIBaIOTCA B COOTBETCTBYIOLUMX NONOXKEHUAX YHETHOI NONUTUKYA, NpeacTasneHHbIX
Hwie.

Mpekpaiwenne npusHaHua PUHAHCOBLIX AKTMBOB K 06A3aTeNnbLCTB
duHaHcoabie akmuani

OTpameHme tbHaHcoBoro akruea (wnu, ecnu NpUMEeHUMOo, YacTu (hUHAHCOBOrG akTmea unw 4acTu
rpynnbl aHanoruyHbix hUHaAHCOBLIX aKTVIBOB) npekpaulaerca, korga:

. npekpaTunoch AeficTBue rpas Ha NoNyvYeHUe AeHEeXHbLIX CPEACTB OT aKTuea, ’

e  Komnanus nepesana ceou npasa Ha nonyyeHne AeHEXHbLIX CPeACTB OT aKTvea, Wiy ocTaBuna
3a coboii NpaBo Ha NoNyYeHUe AEHEXHBIX CPEACTB OT aKTUBA, HO NpUHsINa 06s3aTenbCTBO NO UX
Bbinnare 6e3 CywecTEeHHOM 334ePXKN TPETbel CTOPOHE NO COFNAaLLEHNIo O «xNepexodey; 1

e KomnaHus unu (a) nepefana npakTuyecky Bce PUCKU W BbIrogbl No akTuey, unu (6) He nepepana,
He octasuna y ceba npaKkTMHeckn BCe PUCKW U BbIrOAbl NO aKTUBY, HO Nepejana KOHTPOItb
Hap aKTUBOM.

MpuaHanue huHaHCOBOrO aKTMBa NPEKPaLLAETCs, KOrAa OH NnepeaaH U BbinonHeHsbl TpeGosaHua Ans
npekpalyeHus npusHaHus. Nepenaya TpebyeT or KomnaHuw vnu; {a) nepeaark KOHTpakTHble nNpaga
Ha nonyyeHune peHexHbIX cpeAcTB No akrusy, wnu (6) octaeutb 3a coboii NpaBo Ha AEeHeXHble
cpejcTBa NO aKTUBY, HO NPUHATL KOHTpaKTHOE 0653aTenbCTBO NO BINIaTe aTUX AeHEXHbLIX CPe/iCTB
TpeTbeil cropoHe. ocne nepeaauu KomnaHus NpoBOAWT NepeoueHKy CTeneHn, B KOTOpoi# oHa
coxpaHsaeT 3a coOoW pucku M BbIroAbl OT BrafileHnsi nepefaHHLIM akTueom. Ecnu Bce puckn U
Bbifogbl B OCHOBHOM ObiM coXpaHeHbl, aKkTUB OCTaeTcA B oTyeTe O (PUHAHCOBOM NOSIOMNEHUW.
Ecnu Bce pucku 1 Buirogbl B 0CHOBHOM Gbini nepeaaHsl, TO akTUB cnuckisaeTcs. Ecnu Bce pucku u
BbIfOAbI B OCHOBHOM He ObliM HWM oOCTaBneHbl, HW nepefaHbl, KomnaHua nposBoauT OLEHKY
OTHOCUTENLHO TOro, Bblsl MM COXpaHeH KOHTPOMb Hap akTueoM. Ecnu oHa He coxpaHuna KOHTpOnb,
TO aKTus cnucbieaetca. Ecnv Komnaxua coxpaHuna KOHTPOMbe Haj akTUBOM, TO OHa NPOAONKaeT
NpusHasaTk akTis B TOIt MEpe, B Kakol NpoAocKaeTcs ee yyactue.

®uHaHcoewie o6s13amenbcmea

dunaHcoBoe o6saarenscTo cnuceiBaeTcs, korga o6sa3aTenbCTBO BLINOMHEHO, OTMEHEHO WK
uctekno.

Koraa cyulectsyiowee dmHaHcoBoe 06A3aTENLCTBO 3aMEHAETCA APYrUM 08A3aTeNLCTBOM nepes Tem
Xe KpeauTopOM Ha CYyLLeCTBEHHO APYruX YCroBUAX, WNKU YCNOBUA cylyecTsyiowero obssarenscrsa
CYLeCTBEHHO MEHSIOTCS, TO Takoi 0BMeH unu N3MEHeHWe YYKTLIBAKOTCA KaK CrMcaHue NepBoHaYanibHOro
obsizaTensCTBa M NpusHaHwe HOBOrO 0Gs3aTENbCTBA, M pasHULa B COOTBETCTBYIOLWEN 6GanaHcoBOMA
CTOMMOCTU NpU3HaEeTCA B OTYETE O COBOKYNHOW Npubbinn.

3aueT (hMHAHCOBLIX aKTUBOB U 06S3aTeNbCTB

®uHaHCOBLIA aKkTUB W buHaHCOBOE 06R3aTENbCTBO 3aUMTLIBAIOTCH, U B OTY4eTe O (HUHAHCOBOM
NonoxeHwn OTpaXaeTcs canbAupoBaHHan cymma, koraa Kommanus umeeT  iopuandecku
3aKpenneHHoe Npaso OCYLIECTBUTL 3a4eT NPUSHaHHbIX B OTYETE O (PMHAHCOBOM MONOXKEHUM CYMM 1
HamepeBaeTca nbBo NPOW3BECTV 3a4eT NO CasbaupoBaHHOW cymMme, nMBo peann3oBaTb akTWB U
ucnonHute obn3aTenscTBo oAHoBpemeHHo. B cnyyae nepefaun MHaHCOBOMO aKkTuea, KOTOpas
He KeanvguuupyeTcs Kak cnucaHue, KomnaHwa He npuaHaeT 3Ty Onepauuio Kak cnucaHve
nepeAaHHoro akTuea U OTHOCALIerocs k Hemy obasarenscrea.
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ReHexHble cpencTBa U UX IKBUBANGHTDLI

feHexuble cpeacTBa M UX  3KBMBAnNeHTHl ABNAIOTCA (PUHAHCOBLIMU akTuBamy, CBOGOAHO
KOHBEPTUPYeMbIMU B COOTBETCTBYIOLLME CYMMbI IEHEXHbIX CpeAcTB. [1ns Leneit oTyeTa o ABKEHUN
AEHEXHbIX CPE/CTB AeHEXHbIe CPEACTBA U UX SKBUBANEHTLI BKNIOYAIOT AeHEXHbIe Cpe/icTBa B Kacce
¥ cBoGoaHble ocTaTku Ha AEMO3UTHBIX cyeTax B GaHke C NepBOHavanbHLIM CPOKOM MOralLeHns
Ao Tpex mecsieB. CyMMbl, B OTHOLLEHUW KOTOPbIX UMEIOTCS OFpaHUuyeHNs Ha UX MUCNonb3oBaHue,
HE BKJTIOYaIOTCA B COCTaB [i@HEXHbLIX CPEACTB W UX 3KBUBANEHTOB.

LleHHbie Gymaru, yaepxkusaembie 4O NOTaWeHMUs

UeHHEle Gymary, yaepxvesaembie 40 noraweHws, npeacTasnsior coboit Aonrosble LeHHble Gymarn
C onpegensieMbiMiA UNK (OUKCUPOBAHHBLIMK NNIATEXaMU NPy ycnosuK, uTo KoMnaHns HamepesaeTcs U
cnocofHa yaepxkuBaTe AaHHble ueHHble Bymary 4o noralexns. Takve UeHHble Bymary oTpaxaloTcs
No amMopTWU3MpOBaHHOW CTOMMOCTW, Ha oOCHOBE Metofa ahdeKTUBHOW NPOUSHTHOW CTaBKi,
3a BbiMeTOM pesepea nog oGectieHeHue. [lonyyeHHbI® NPOLUEHTHbIE NNaTEXW W amopTUsaLms
AVCKOHTa OTPaXaloTCA Kak NPOLIEHTHbIM 4OXOA B TEUEHME Nepuoja Ao NOraleHns ¢ Ucnonb3osBaHuemM
MeToza achdexTuBHON NPOLIEHTHOI CTaBKu,

Ccynabl, NpeaocTaBneHHbIe KNMeHTam, 1 AeGUTOPCKan 3ai0MKeHHOCTD

Ccyasl, npegoCTaBneHHble KNUeHTaMm, u [eGUTOpCKAs 3afOMMKeHHOCTb NPEeAcTaBnsKT coboil
thuHaHcoBble aKTUBbl, He SBNAAIOWMECH NPOM3BOAHLIMW  (DMHAHCOBLIMU  MHCTPYMEHTaMMU,
C (UKCMPOBaHHBIMUA UNW ONpefensieMbIMN L4EeHEXHLIMU NOTOKAMMN, KOTOPbIE HEe WMEIOT PbIHOYHBIX
KOTUPOBOK, 3a WCKNIOYEHMEM aKTMBOB, KOTOpble KnaccucuuupyloTcs B Apyrue KaTeropuu
(PUHaHCOBBLIX UHCTPYMEHTOB.

Ccyabl, npepocTaBnexHble knueHTaM, W AeBUTopcKan 3a/10MKeHHOCTs KomnaHun nepeBoHavanbHo
OoTpaxaloTcs B yyeTe No cnpaeresnuBoil CTOMMOCTA NNIOC NOHECEHHbIe OonepaunoHHble U3AEpPXKY,
HEeNnoCpeacTBeHHO CBsisaHHble C NpuobpeTeHWeM Unu cosgaHmeM Takux (PUHaHCOBbIX aKTUBOB.
B cnyyae ecnu cnpaeeanueas CTOMMOCTb NPEAOCTaBNEHHBLIX Cpe/cTB . He paBHa chpasepnusou
CTOMMOCTM CCyAbl, Hanpumep, B Chy4Yae NpejoCTaBrieHUs CCyA NO CTaBKe HMXEe PLIHOYHOM, pasHuua
MexXay cnpasefnuBoi CTOMMOCTbLIO NpescTaBlieHHbIX CPeACTB U CNpaBe/iiuBoi CTOMMOCTLIO CCYAb!
OTpaxaeTcs Kak yObiTOK npu nNepBoHaYanbHOM NPUSHAHWKM CCYAbi U NPEACTaBnsaeTca B oTyeTe O
COBOKYNHOW npubbinu B COOTBETCTBUM C Xapakrepom Takux yGuirkos. B nocnepyoiiem ceyapl,
npefocTaBneHHble KneHTam, u aebuTopckan 3a40MKEHHOCTbL OTPaXaloTCs N0 aMopTU3MPOBaHHOM
CTOMMOCTU C Ucnonb3oBaHnem MeToaa achcekTusHOM NpoueHTHOW cTaeku. Ccyabl, NpeaocTasnexHbe
KnueHTam, u AebuTopckas 3afj0/MKEHHOCTb OTPaXalTCA 3a BbiMETOM pe3epBoB noj obecleHeHune,
€CM TaKoBble UMEIOTCA,

PeaepBhbi nos o6ecueHenue

Komnanus yuutbiBaeT obecueHeHue (PMHAHCOBLIX aKTMBOB, He OTpaXaeMblX No Cnpaseanueoi
CTOMMOCTW, NpW Hanwuuy OGLEKTMBHLIX CBUAETENLCTB oGecueHeHus (PUHAHCOBOrO akTuea wunu
Fpynnbl (huHaHcosbIx aktueos. ObecueHeHue bUHaHCOBLIX aKTUBOB npeacTasnseT coBoit pasHUL
mexay GanaHcoBol CTOMMOCTLIO aKTUBA UM YNCTOI TEKYLIEN CTOMMOCTLIO NPOrHO3VPYeMbIX GyAyLLMX
AeHeXHLIX MOCTYNNEeHUA, BKIIOMaA CyMMbl, KOTOpble MOryT GbiTb NOAYMEHLl MO rapaHTMAM W
obecneyeHuio, AUCKOHTUPOBAHHLIX C UCMONBL3OBAHUEM. NepBoHaYanbHON aEKTUBHON NPOLEHTHOM
CraBkM no uHAHCOBLIM  aKkTMBaMm, Yy4uTbiBaEMbIM NO  amOpPTM3MPOBAHHOA  CTOMMOCTH.
Ecnu B nocnegyiouwlem nepuoge sennunHa oBECLEHEHUSI CHKABTCS, W Takoe CHIDKEHWE MOXHO
o0bLeKTUBHO cBA3aTh ¢ cobbiTMeM, npousoLeAWwUM nocne npusHaHus obecueHeHusl, TO paHee
NpuUsHaHHbLIA YObITOK OT 0BecLeHeHWs BOCCTAHABIMBAETCS C KOPPEKTUPOBKO cyeTa pe3epBa.

Pacuer obGecueHeHWsi NPOM3BOAUTCA Ha OCHOBAHWMW aHanuaa aKTMBOB, MOABEPXEHHbLIX puUckam, u
OTpaxaeT CyMMmy, JOCTATOUHYIO, O MHEHUIO PYKOBOACTBA, AR NOKPLITUS COOTBETCTBYIOLMX NOTEPb.
Pesepsbl cO3jal0TCA Ha OCHOBE WHAUBMAYANbHON OLIGHKW aKTUBOB, NOABEPMEHHLIX pUCKaM,
B OTHOWEHUN (DMHAHCOBLIX aKTMBOB, KOTOPble N0 OTAGNLHOCTH ABNSIOTCA CYLUECTBEHHbIMM,
U Ha OCHOBE WHAMBMAYaNbHOW WNWU KOSNEKTUBHOW OLEHKM B OTHOLEHWM (bUHaHCOBLIX aKTMBOB,
KOTOpble NO OTAENLHOCTN He SIBNAIOTCA CYLLECTBEHHLIMN.
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Pyxosoacteo  Komnasum nonaraeT, YTO BEnWYMHa OTPEXEHHOMD pesepea nog obecueHeHwe
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Cnucanue unancoBbIX aKTHBOB

k Bmmmm”@um.mmmuwm‘

noA obecueHexne. [eGMTOPCKEA 3BAO/MKEHHOCTL - N0 (DMHAHCOBOH GpEHAE CIUCHIBAETCA WM
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AxTuBl, Bo3BpaweHHbie B pnym-‘m-n npekpén;exm (uHancoBO#H apenau!

AXTUBLI, BOSBpEWiEHHbIE B pesyNbTATE MpPEKpALLSHNS DUHAaHCOBOW apeHgsl, MPeACTABNEHb! ‘

0GOpyAOBaHMeM, NOMy4eHHbIM OT He BLINONHMBLUMX CBOM OGA3ATenbCTEa nusuHrononyuarened,
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' CTOMMOCTH 38 BLIMETOM 3ATPET Ha NPOJAXY.
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NPeAMETY nusunra, GaHKpOTCTBO NMIMHTONONYMETENA, HANWYWE  WCKOB, NpegbRBNeHHbIX
xmm.ummmmmwmmalm
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Aorosopa mHancoso# apeHabl.
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lMocne pacTopxeHws porosopa hUHAHCOBOR apeHabl u nepeHoca AeGUTOPCKON 3a[0MKEHHOCTY No
(bHaHCOBOW apeHae B COCTaB aKTUBOB K W3BSTWIO, NEPEHOC aKTWBOB K M3BLSTUIO B AeGUTOPCKYI0
3an0mieHHOCTb Mo (hbMHAHCOBOI apeHe He NPousBoAUuTCS.

AKTVBBEI K W3BATWIO, NpeACTaBnsloT coBoii aKTUBLI, NO KOTOPLIM HE HAYMCIAITCA NPOLEHTHI, U
KOTOpble BROCMEACTBMM OLIEHWBAKOTCA ¢ Y4Y4eTOM pe3epsoB noj nocreayouee obecueHeHue,
€CNi TakoBsble UMEKTCH. banaHcoBas CTOMMOCTL aKTUBOB K USHATHIO MOANENUT BO3MELLIEHUIO NyTeM
oBpalleHun BabickaHus ¥ nocneayloleit npoagaxu obecneyeHus.

Tosapkl, npeaHazHaYeHHbIO ANA NPOAAKMK

Tosapbl, NpeaHasHaueHHbls AnNs Npogaxy, npeacrasnsior coboit oBopysobaxue, npuobpereHHoe
AnA nepenpopaxy, a Tawke obGopyAoBaHwe, nepsBoHavanbHo fpuobpeTeHHoe AnA nepeaaun
B (hMHAHCOBYIO apeHzy, HO COOTBETCTBYIOLMIA AOroBOp apeHAbl Gbin pacToprHyT apeHaaTopoM Ao
Havana cpoxa apeHgbl. Tosapbl, NPeAHasHauYeHHbIE ANA NPOAKM, YUUTLIBAIOTCA NO NepBOHaYanbHoM
CTOUMOCTH 32 BbIYETOM YBbITKOB OT 0GECLEHEHUs, ECIU TaKOBLIE UMEIOTCH.

OGopynosanue aAns caauu B apeHay

Obopynosanne pns cpaum B (DUMHAHCOBYIO apeHgy npeActaenseT coGoit oGopyaosaHue,
npuoGpeTeHHoe € Uenbio nocneaylolleil nepepayy B Nonb3oBaHWe No Aorosopy (uHaHCOBOH
apeHabl. Takoe o6opyaoBaHue y4uTLIBEETCA NO (PaKTMYECKOI CTOUMOCTH NpuoGpeTeHus.

OcHoBHbIe cpeacTea

AMOPTU3aLMA OCHOBHbIX CPE/CTB HAaUUCHINETCS C Lenbio cnucaHus 6anaHcoBofl CTOMMOCTH aKTUBOB
B TeYeHUEe cpoka WX NONe3HOro ucnonb3oBaHus. HaducneHue amopTv3auwn nNpoU3BOAUTCS
Ha OCcHoBe NUHeHOro MeToAa ¢ UCNONL30BaHKWeM CNEAYIOLLUX YCTAHOBNEHHbIX eXeroAHbIX HOPM:

O6opyposaHne 30-33%

Pacxozbl no Tekywemy u kanuTanbHOMY PEMOHTY OTPaXaloTCsl B OT4YETe O COBOKYMHOW npubbinu
B cocrase OOGWEXO3ANCTBEHHLIX, 3AMUHUCTPATMBHLIX ¥ MPOYUX pacxofoB B nepuoae uX
BO3HUKHOBEHWS, €CNN OHN He YAOBNETBOPAIT TpeGoBaHNAM No KanuTanuaauum.

Ha kaxayio oTuetHywo pary KomnaHus oueHuBaeT, He npesblluaeT M GanaHcoBas CTOMMOCTb
OCHOBHbLIX CPEeACTB WX BOCCTaHOBUTENbHYIO CTOMMOCTb. BocctaHoewuTenbHas CTOMMOCTb — 3TO
Gonbluee 3HaueHue U3 cnpaseanMBoi CTOMMOCTY 3a BbIYETOM 3aTpaT No NPoZaxe U noTpeduTentCKoMi
cToMMocTu. B cnyyae npesbiileHns 6anaHcoBOW CTOMMOCTM OCHOBHbLIX CPEACTB U HemaTrepuasibHbIX
aKTMBOB Haz X BO3MeLLaeMol CTOMMOCTLI0, KomnaHusi yMeHbLuaeT 6anaHcoByio CTOMMOCTb OCHOBHBIX
CPEACTB W HemarepuanbHbiX aKTMBOB A0 MX BO3MeLjaeMoil ctoumocTu. YBbiTok OT obecleHeHus
OCHOBHBIX CPELCTB NPM3HaEeTCA B COOTBETCTBYIOLLEM OTYETHOM Nepuoje M BKMIOMaeTCA B COCTas
onepaunoHHbIX pacxoaos. MNocne oTpakeHus yobiTka OT obecUeHeHNs aMopTU3aUMoHHbIe OTYMCIeHNns
KOPPeKTVPYIOTCA B MOCHEenyiowmx neprogax ¢ uenbio pacnpegeneHus nepecuuranHoi GanaHcosoi
CTOMMOCTY aKTUBOB 32 BLIMETOM OCTaTOMHO CTOUMOCTK (€CNU TakoBas NpeanonaraeTcs) pasHOMepHo
B Te4eHWe oCTaBLUEerocsi Cpoka NoNe3HOro UCRONL3OBaHUA.

KPOAHTBIVGGHKOB, 3aMMbl OT CBSI3aHHbIX CTOPOH, BEKCENA BbINYIEeHHLIe 1 obnurauuu

KpeauTsl 6aHKoB, 3aiimbl OT CBSI3aHHbLIX CTOPOH, BEKCENSs BbinylieHHbIe U obnurauuu nepsoHayYanbHo
OTpaXaloTCA no cnpaBegnueoil ctoumoctu. Bnocnencreun takue obs3aTenscTBa OTPaXKaOTCA
no amMopTU3MPOBaAHHOW CTOMMOCTM, a COOTBETCTBYIOLLAA pasHuLya MeXzay CYyMMO#H uUUCTbIX
ROCTYNNEHUA ¥ CTOMMOCTLIO NOralieHVsl OTPAKAETCH B OTYETE O COBOKYNHOW npubbiny B TeyeHue
CpOKa 3auMCTBOBaHUA C nCnonb3aoBaHueM Metoga 3theKTMBHOW NPOLEHTHOM CTaBKi.
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Hanoroo6noxenue
OmnoxeHHbIl Hanoa

OTrioxeHHbIl Hanor oTpaXaeTcs Ha OCHOBE GanaHCoBOro Mmeroaa ydyeta U npeacraensier cobont
TpebosaHus uni oba3aTensCTBa No Hanory Ha NpUbbinb, HauucnAeMble Ha BpemeHHbIe pasHuLbl mexay
GanaHcoBoil CTOMMOCTbIO aKTMBOB U OBA3ATENLCTB, U COOTBETCTBYIOLMMY JAaHHLIMMN HAMNOroBOroO y4era,
WCNONb3oBaHHLIMM AN pacyeTa  HanorooGnaraeMo  npubbinu.  OTMIOMEHHbIE  Hanorosble
obn3aTtentcTea, KaKk NpaBuno, OTPAKAIOTCA C Y4ETOM BCEX BPEMEHHbIX PasHWL, YBEeNUYMBAIOLYUX
Hanoroobnaraemylo npubbinb. OTNOMEHHbIE HANOroBLIe aKTUBbl, KaK NpaBuMo, OTPAXKAIOTCA
B OTHOLLEHMM BCEX BbIYUTEEMbIX BPEMEHHbIX PasHWULL C YYETOM BEPOSTHOCTM Hanuuus B OyayLiem
HarorooGnaraemoit NpuGbinu, U3 KOTOPON MOFYT GbiTh BLIMTEHbI BPEMEHHbIe pasHuUbl, NpUHUMaeMble
AnA ueneii HanorooGnoxenus. MopobHble OTNOKEHHbIe Hanorosble TpeGoBauus u obsasaterbcTea
HE OTPaXaIOTCA B (PUHAHCOBOH OTYETHOCTY, €CIM BPEMEHHLIE pasHuLbl CBA3aHL! C YABUNIOM WUNU
BOSHUKaIOT BCeACTBUE NEPBOHAYANLHOMO NPU3HaHUA (KpOMe Criyyaes OGLEAUHEHUS KOMTaHWi) ApyriX
aKTVBOB U 006A3ATeNLCTB B pamkax onepauuy, KOTOpasi He BIUSIET Ha pasMep HanorooGraraeMoil unm
GyxranTepckoit npubbinw.

OTroxeHHble Harorosble 06R3aTENLCTBA OTPAKAIOTCS C YYETOM HANOrooGIaraeMbix BpeMEeHHbIX
Pa3HUL, CBA3AHHLIX C WHBECTULMAMW B [I0YEPHME, COBMECTHbe ¥ 3aBUCHMbIE NpeAnpUATyS,
3@ uckniodennem Tex cnydaes, korga KomnaHWA WMEET BO3MOXHOCTb KOHTPONMpOBaTb CPOKM
06paTUMOCT! BpeMeHHOM PasHuLibl, U NPeACTABNAETCHA BEPOSITHLIM, UTO flaHHas pasHuua He GyaeT
ofpaujena 8 oGoapumom Gyayliem. OTNOXEHHbIE HANOroBbIE TPEGOBAHUN, OTHOCSLLMXCA K TAKVM
WHBECTULINAM, NPU3HAIOTCA C Y4eTOM BEPOATHOCTM nonyyeHns B GyayuieMm HanorooGnaraemoit
NpuBhbiny, AOCTATOYHOW ANSl MCMONL3OBAHMA BLINUTAEMbIX BPEMEHHbLIX PasHWL, U OXMAAeTCs
cnucaxve Takux pasHul B 06o3pumom GyayLiem.

BanaHcosas CTOMMOCTb OTNOXEHHBLIX HAMOrOBbLIX AKTUBOB NpOBEPABTCA Ha KaXAYI0 OTYETHYI0 AaTy
W ymeHbllaeTcs B TO Mepe, B KOTOpoit Oonblue He CywecTsyeT BEPOSITHOCTb NOMyYeHUs
B GynyLiem Hanoroo6naraemoil npubbiny, AOCTATOYHOM ANS NONHOMO WM YACTUNHONO BO3MeLLeHnA
axrusa.

OTnoxeHHble Hasorosble TpebosaHun n obasaTenscTsa No Hanory Ha nNpubbinb paccuUMTLIBAOTCA
C ncnonL3oBaHUemM CTaBoX HanorooGNOXeHUs, KOTopbie, kak npepnonaraercs, 6yayT geicreosarb
B nepvoA peanusauuu Hanorosoro TpeGOBaHWA UMM NoralweHws oBA3aTenbCTBa, OCHOBLIBASChb
Ha HanorosbIX CTaBKax, KOTOPbLIE NPUMEHSANUCE UK ByayT NPUMEHATLCS Ha oT4eTHy Aaty. OueHka
OTNOXEHHbIX Hanoroebix TpeGoBaHWil M 06A3aTeNbcTB OTpaXaeT Hamnorosble MOCNEefACTBUS
BO3meLeHUA unu noraweHws 6anaHcoBoi CTOMMOCTY COOTBETCTBYIOLUX aKkTUBOB U 00s3aTenscTs
KomnaHum, koTopoe owHa NNaHUpyeT OCYLeCTBUTL Ha OTYETHYIO AaTy.

OTnoxeHHble Hanoroable aKTUBbl W obszaTenbcTBa NPUMHUMAIOTCS Kk 3a4eTy B TOM cryuyae, ecrnu
CyLiecTByeT 3akoHHOE NpaBo NPOWU3BECTU 3a4eT TEKYWWX HanoroBbiX TpeGoBaHuit M Tekywmx
HarnoroBbix 06A3aTeNbCTB U €CIv OHM OTHOCATCA K HANOry Ha NpuGkib, B3MMAEMOMY OAHUM U TeM
e HanoroseiM opraHoM, a Komnavus umeeT HamepeHue Npou3BECTV B3aUMO3aueT CBOUX TEKyLLMX
HanorosbIX TpeGosaHui n cbazaTensCTs.

Tekyuwiuii u omnoxeHHbIl Hanoz 3a nepuod

Tekywue u oTnoXeHHble Hanoru Ha NpubbINb NPU3HAIOTCH B COCTase pacxopos unu goxonos
B oT4eTe O npubhinax U yGbiTkax, KpoMe Cry4aeB, KOrAa oHW NPUBHAKITCA 3a NpefenaMmu oTyeTa
O npubbinsax u yBuiTkax (B cocTase npouyell COBOKYMHOW npuGLIMM unw Hanpamylo B cocrase
KanuTana); B aTOM criyyae COOTBETCTBYIOLUMA HANOr Taloke NpUsHaeTCs 3a Npejenamu oryeta
O NpubbinAX 1 yBbiTKaxX, UMM €CIIN OHW NPUSHAITCA B Pe3yrbLTATE NepBOHAYANLHOrO oTpaxeHus
B OyxranTepckom yyete npuoGpeTeHHoit KoMnaHuu. Haroroebiit apdekT B cnyvyae obvennHeHust
GusHeca oTpaxaeTcs npu yyeTe o6beauHeHus! BuatHeca.

Hanor Ha AOﬁaBIIeHHYlO CTOUMOCTDb

Hanor Ha AobaeneHHylo ctoumocTe (Aanee — «HC») cBA3aHHbLIN AoXo40oM oT hrHaHCOBO
apeHAbl, NOANeXUT yNnaTe HanorosLIM opraHam B MOMEHT MOMyYeHUs ONNAaThl OT 3aKa3UNKOB. Cymmbli
HAC, ynnayeHble npu npuobpeTeHin TOBaApPOB U yCnyr, NpegbLABNAIOTCA K BuiMeTy B cyer HAC,
NONYy4eHHOro Npu peanusauuy, B MOMEHT ONfaTbi NPUOBPETEHHLIX TOBapoB U yenyr. Hanoroebie
OpraHbl paspewaloT Takue 3auyertbl npu pacyetax no HAC npu ycnosuu COBNIOAEHWS BCEX
TpeGosaHwii, yCTaHOBRNEHHbBIX HAMOTrOBbLIMK opraHamu.
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OnepauunoHHas apenaa

OGwan cymma nnatexell no 4OroBopam apeHabl, N0 YCIIOBUSIM KOTOPLIX K KOMNaHuy kak apeHaatopy
NepexXoAnT He BCE PUCKW W BLIFOALI, CBA3AHHLIE C BRafeHWeM akTMBOM, PaBHOMEpPHO CrUCHIBAEeTCA
B TEYEHWE CPOKA apeHAbl.

PesepBbl

Pesepsit otpaxaioTch B yuete npu Hanuuumu y KomnaHum TekyLyux oBR3aTenbcTs (onpeiensiembix
HOpMamu npasa unu nogpasymesaemblX), BO3HUKWUMX B pesaynsTaTe npowWnbIX coBbiTvil, ANs
norallieHns  KoTOpbiX, BEPOsTHO, noTpebyetca BbibbiITME pecypcoB, 3aKlovaloWMX B cebe
3KOHOMUYECKWUe BbIroAbl; NpUYeM pasMep TakX OGA3ATeNbCTB MOXET GbiTb OLEHEH C AOCTATOYHOV
CTeneHblo TOYHOCTH.

Ycnogssbie akTueb M ofszatenncTea

YenosHble 06s3aTenscTea He NPUSHAIOTCA B OTYETE O (hMHAHCOBOM NONOKEHMUHN, HO pacKpbIBaOTCA
B (PMHAHCOBOW OTYETHOCTW, 33 WCKMIOYEHMEM Crnyuyasi, KOrAa OTTOK CPEACTB B pesynbTate MX
noralleHns ManoBeposTeH. YCNOBHLI akTUB HE NPU3HAETCHA B OTYETEe O (PUHAHCOBOM MONOXEHMUM,
HO packpbiBaeTCA B (HHAHCOBOI OTYETHOCTH, KOrAA NPUTOK 3KOHOMUYECKUX BbIro/] BEPOSITEH.

YcTaBHbii ¥ 406aBOYHBLIN kKanuTan

BaHocol B yeTaBHbiit kKanutan oTpaxalotcs no cebecroumoctu. [obaBoyHblli kanutan npeacTaBnser
CoGOii. NpeBbILEHNe BHECEHHBLIX YYaCTHUKOM cpeacTs Haf oObLABNEHHbIM pasMepoM YCTaBHOTO
Kkanurtana.

Pacxoabl, Harnpsimyio cBR3aHHble C peructpauueil kanutana, kpome cnyvas 0ObeMHEHNS KOMNaHuii,
BbINUTAIOTCA U3 KanuTana, 3a BbiHeTOM NoBbix CBA3AHHbLIX HANOrOB Ha NPUBLING.

AvenaeHas! oTpaxalotea kak yMeHbLUEHUE COBCTBEHHBIX CpeAcTs B TOM Nepuoje, B KOTOPOM OHU
Gbinu o6bABREHb. QvBuaeHabl, 0GbABNEHHbIE NOCNe OTYETHON Aartbl, paccmaTpuBaloTCsi B KayecTee
coBbiTUA nocne OTYeTHON AaThl cornacHo MCBY 10 «CoBbiTust nocne oTYeTHOM Aartul» (nanee —
«MCBY 10»), u nucbopmarms o Hux packpbiBaeTca COOTBETCTBYIOWMM 0Gpasom.

MexHcHOHHbIe 0BA3aTenbCcTBA

B cooTBetctBMM ¢ TpeGoBaHMSMM  POCCUIACKOrO 3aKOHOAATENLCTBA MEHCMOHHBIE B3HOCHI
paccuuTbiBaioTcs paGoToaaTteneM B BuAe ONpeAeneHHoro NPoUeHTa OT PacxofoB Ha 3apaboTHyio
nnary u nepeuncnatotcs B MeHCUoHHbIR toHg PP, KOTOpbIN NepesoanuT UX B NEHCUMOHHBIE OHAbI,
BbiGpaHHble paBoTHukamu, Mocne ocyWecTBNeHUs nnaTexeil B NeHCHOHHbI poHg y KomnaHum He
UMEETCs Kakux-nnGo AononHUTENbHLIX 06R3aTenscTs. Takue pacxodbl NPUSHAIOTCA B COCTape
npubbineit unu yGbiITkoB B NEpUoAe, K KOTOPOMY OTHOCSTCS COOTBETCTBYIOWUE BbLINNATH!
paGotHukam. Mpn yxope Ha NEHCUI0 BCE MEHCUOHHbIE BLINNATHI NPOU3BOAATCA NEHCUOHHBIMU
thoHAaMK, BbIGPAHHLIMI COTPYAHUKaMI. KOMNaHUs HE UMEET AOMONHUTENbHBIX CXeM NEHCUOHHOMO
obecneueHus, KpOMe y4acTus B rocyAapCTBEHHON NEHCUOHHOI cucteme PO, Kpome Toro, Komnanus
He WUMeeT nbroT, npefocTasnsembix paboTHUKAM nocne BbIXO4a Ha NEHCUIo, WNW  WUHBIX
CylecTBEHHbLIX NPeA0CTaBNAEMbIX NLIOT, TPEOYIOLWMX HaYNCNEHMS.

Mpusnanue noxonos u pacxonos

lMpoueHTHbIe AOXOABI M pacxoabl OTPAKAIOTCH MO APUHLUMNY HaYUCNEHUA W paccUUThLIBAIOTCA
MO METOAY 3(XhEeKTUBHON MPOLIEHTHON CTaBku. MeTopn achtheKTVBHOI NPOLEHTHOI CTAaBKU — 3TO METOoH,
KOTOPbIfi 3aKNIOYAETCA B WCYUCIIEHWM AMOPTU3MPOBAHHOW CTOMMOCTM (PMHEHCOBOFO aKTVBa MMM
(buHaHcoBOro obA3aTenscTsa (Mnm rpynn.l (bUHaAHCOBbIX aKTUBOB/IPYNNbI (hUHAHCOBLIX OBA3ATENLCTB),
a TalKe OTHECEHNs MPOLIEHTHOrO A0X0Aa VMM NPOLIEHTHOTO PacXofa K COOTBETCTBYIOLLEMY Nepuoay.
AheKTUBHAsA MPOLIEHTHan CTaBKa — 3TO CTaBka OVCKOHTAPOBaHUA pacyeTHLIX GyAyluMX AEHEXHbIX
BbiNnar WM NOCTYyNNeHnd Ha OXuWaaemblii CPOK [AEHCTBUS (PUHAHCOBOrO WHCTPYMeHTa WM,
€Cru NpuMeHUMo, Ha Gonee KOPOTKUIA CPOK [0 YUCTON GanaHCoBON CTOMMOCTY (hMHAHCOBOMO aKTUBa
unu domHarcoBoro o6sizarenscraa. ‘
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Ecnu chuHaHcoBbIi akTus unu rpynna oAHOPOAHLIX (PUHAHCOBLIX akTMBOB Bbina cnucaHa (YacTuyHo
cnucaHa) B pesynbtarte OGECLEHEHWS, NPOLEHTHLIA [OXOA NPU3HAETCA HAa OCHOBE NPOLIEHTHOM
CTaBku, MCMONb3oBaHHOW Ans AUCKOHTUpoBaHus Byaylmx NOTOKOB AEHEeXHbiX CPeAcTs B uensx
ucuucneHun yobitka ot ofecLeHeHus.

MpoueHTHLIA A0XoA BKiouaeT B ce6s NPOLEHTHBLINA A0X0A MO WHBECTUUMAM B (OVHAHCOBYIO apeHay,
NPOLEHTHBIA fAoxon no Aeno3utam B OaHKkax U NPOUEHTHLIR AO0XO4 MO LeHHbIM Oymaram,
yAepxuBaembiM [0 norawenus. [lpoune Joxoabl OTHOCATCA Ha AoxoAbl MO 3aBeplueHun
COOTBETCTBYIOLLWX caenok. HenpoLeHTHbIe pacxofbl NPU3HAIOTCA B MOMEHT COBepLUEHNA onepauui.

Doxoabl oT wrpacos U NeHed OTPaxalTCs B OTYETE O COBOKyNHOM npubbinv B Cnydasx,
NpefycMOTPeHHLIX AoroBopamy (OUHAHCOBON apeHAbl, AONOMHUTENLHLIMU COrNalueHUAMU K TaKum
A0roBopam unu peteHusMmn cyaa.

Meronuka nepecyeTa MHOCTPAHHOM BaMOTLI

HeHexHble akTuBbl U 06Gn3aTenbcTBa, BLIPAXEHHbIE B BaMOTax, OTMMMHLIX OT (hYHKLUMOHANbHOM
BanoTel KoMnaHwu (MHOCTpaHHLIE BanioThl), NEPEBOASATCA NO COOTBETCTBYIOWMM KypcaM CnoT
Ha fAary cocraeneHusi oTyeTHOCTU. CAEenkW B BamioTax, OTMMYHBLIX OT (HYHKUMOHaNbHO| BanioTsl,
YUMTLIBAIOTCA NO Kypcam oBmeHa Ha Aaty coBeplieHus caenku. Mpubbinm u yObiTkM OT TaKoro
nepecyeral cAeNoK BKITIOMAIOTCA B YUCThINA YOLITOK 110 onepauusim C UHOCTPaHHOMN BanioToM.

O6MeHrHbIR KypC

Huxe npuBefeHbl 0GMeHHble KYpChl Ha KOHEL rofa, MCnonb3oBaxHble KoMnaKweii npyu cocTasneHnm
th1HaHCOBOI OTHETHOCTM;

31 gexabpr 31 pexabpst

2010 roga 2009 roga

Py6./nonn. CLUA 30.4769 30.2442
Py6./espo 40.3331 43,3883

O6nactu CYWECTBEHHDbIX OLeHOK PYKOBOACTBa B NCTOMHUKM HeonpeaerieHHOCTH OLEeHOK

Moprotoska cbuHaHcoBoi oT4eTHOCTY Komnanum TpebyeT oT pyKOBOACTBA AenaTk OLeHKM, KoTopble
BNWAIOT Ha npejcTaBrneHHble B OTYETHOCTA CYMMbI aKTUBOB M 00S3aTenbcTB Ha OTMETHYIO fary,
a TaKkKe CyMMbl [IOXOAOB W pacxofoB B TeyeHWe 3aKOHYMBLUEroCs nepuoja. PykoBOACTBO
PerynspHo NpoBoAUT OLEHKY CBOUX CYXAEHWUI 1 OUEHOK. PyKOBOACTBO OCHOBbLIBaET CBOW OLIEHKUA U
CYXAEHUSt Ha UCTOPUYECKOM ONbITE M Ha pasnuyHbIX hakTopax, KOTOpble CHMTAIOTCHA PasyMHbIMK
B AaHHbIX obcrositenkcreax. dakrMyeckue pesynbTaTtbl MOFYT OTNMMATLCA OT [AaHHbLIX OLEHOK
NP1 pasnuuHbIX AonyweHusIX ¥ ycnosusix. Cneayowme OUEHKU v CYXAEeHUS CHUTAKOTCA BEXXHbLIMM
Ans npeacrasneHus hnHAHCOBOrO COCTOAHUA KomnaHuu,

Honywenue nenpepwienocmu GeamensHocmu U COCMOSAHUS OMPAacAu uHaHCO80l apeHOb!
8 MecmHoll IKOHOMUKe

Hacroswasn cuHaHcosas oTyeTHOCTL Gbina NOAFOTOBNEHA UCXOAR M3 AonyljeHus, 4To Komnanus
Oyner npopomkartb ceolo fgeATensHocTs B 06o3pumom GyaylieM. PyKOBOACTBO M yYacTHUK
HamepeBaloTca fanee passusaTh 6usHec Komnaxuu B PO.

Mo coctosHuio Ha 31 pekabps 2010 roga nopTdent AOroBOpPoB (hMHAHCOBOW apeHabl (A0 pesepsa
nos obecueHenue) Komnanuu Bbipoc no cpasHeHunio ¢ 31 gekabps 2009 ropa Ha 12%. B uenom
Mo utoraM rofla Konu4yecTso 3aKMIOYEHHbIX cienok no cpasHenwio ¢ 2009 rogom yBenuuunoch
B 4 pasa. BoaobHoBrieHve cnpoca Ha NM3UHIOBLIE YCnyry ¢ OHOW CTOPOHbI W yBenuyeHue obbema
npeanoxeHuWs no uHaAHCUPOBAHUIO CO CTOPOHL!I GaHKOB C APYrod CTOpOHBI, cnocobCTBOBaNy
pelweHuo pykosozcTBa KomnaHuu yBenuUWTb KONWYECTBO 3aKmioueHHbIX caenok, OBa paHHbiX
¢hakTopa JaloT OCHOBaHMA AN NPOrHO3MPOBaHKs pocta obbema onepaumit Komnanuu 8 2011 rogy.

OcHosHoit Uenbto Komnawum B 2011 ropy sBNAeTcs yeenuueHne oBbema HOBbIX [OroBOpOB
(h1HaHCOBOI aperabl BMeCTe ¢ NOAAEPKAHUEM MaPXKU W YyULLEHUEM onepaLMOHHbIX nokasarenei.
Hoctimkenvie AaHHOW LUenu Bo3MOXHO Gnarogaps cunbHoM W npodpeccroHanbHoi KomaHze,
YCTOMUMBON KOHKYPEHTOCMOCOGHOCTH, YCTaHOBIIEHHBIM MMWTAM (DUHAHCUPOBaHWS] HECKOMbKUMY
(hUHaAHCOBBIMI UHCTUTYTaMK, @ TAKKe CTaHAAPTM3aLNA 1 asToMaruaauns BuaHec NPoLEcCoB.
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Pesepe nod o6ecyeHeHue huHaHcoBbLIX akmugos

KomnaHus perynsipHo nposepsieT ceon (hvHaHCOBbIe akTUBbl Ha npeaMeT obecueHenus. Peaepsbl nog
ofecuieHeHne hHaHCOBbIX aKTUBOB CO3AAIOTCA NS NPUSHAHNA NOHECEHHbIX YBLITKOB OT 0BecLeHeHMS.
KoMnaHus paccmaTpuBaeT yueTHble OLIEHKM, CBA3aHHbIe C pesepsamy nos obecLieHeHne (uHaHCoBbIX
aKTUBOB B KauyecTse OCHOBHbIX UCTOMHUKOB HeonpeneneHHoCTY B CBSA3N ¢ TeM, uTo: (i) oxu ¢ GonbLLon
BEPOSTHOCTLIO NOABEPKEHbLI U3BMEHEHUSIM OT OHOTO OTUETHOIO NepUoaa K ApYroMy, TaK Kak AonyLLeHus
oTHocuTenbHO Oyayuinx obbemoB Hennarexeil u oueHkM YObiTKOB, ¢BA3aHHbIX C obecLieHeHnem
(MHaHCOBLIX aKTUBOB, OCHOBaHbI HA HEAaBHEM Onbite AesTenbHocTM Komnawuw, w (i) foGas
CyujecTBeHHan pasHWUa Mexay oueHoudbiMM yBbitkamu Komnahum u daktvveckumu yobITKamu
notpebyeT ot KomnaHum co3faHuA pe3epeos, KOTOPbe MOrYT OKasaTh 3HaYWTenbHoe BnusHue
Ha (pUHaAHCOBYIO OTYETHOCTL 3a ByayLime nepuoabl.

Komnanus ucrionbayer cyxaeHue pykoBoACTsa AN OLEHKKA cymmbl noBoro yBeiTka oT oGecLieHeHus
B Crnyvasix, Koraa 3aemiwk uMeeT uHaHCOBble TPYAHOCTM W/WNK ero huHaHCOBOe NONOXeHWe
yxXyawaetcs, o YeM CBUAETENbCTBYET yXygllaolmecn (bUHaHCOBbIE NMoKasaTenu WU CHuxeHue
cnpaeseanMeoll CTOUMOCTU NpepocTaBneHHoro ofecneyeHns. AxanormuHo, Komnawusa oueHvBaeT
usMeHeHus B OyayileMm OBUXKEHUM AEHEeXHbIX CPEACTB Ha OCHOBE NPOWNoro onbita paBoThbl,
noBejieHna KueHTa B NPOLSIOM, UMEIOWMXCA [aHHbIX, YKa3blBAIOWMX HA HeraTuBHOE U3MeHeHue
B CTaryce noralieHus 3af0MmkeHHOCTY 3aeMLLUMKaMWU B Ipynne, a Taioke HauWoHamnbHbIX U MECTHbIX
IKOHOMUYECKUX YCMOBUIA, KOTOPbIE KOPPENUPYIOT C HeBbiNOSIHEeHUeM 0GA3aTensLCTB NO aKTuBam
B laHHO# rpynne. PykosoicTBO UCNONb3yeT OLEHKY Ha OCHOBE MCTOPUYECKOrO ONbITa BOSHUKHOBEHUS
yObITKOB MO aKTueam € XapaKTepucTukamu KpeauTHoro pucka M oObeKTUBHbIMW AaHHbIMK 06
obecueHeHn, aHaNorMYHLIMM TakoBbIM B rpynne (UHAHCOBLIX aKTMBOB, OLIEHUBAEMbIX Ha NPeaMeT
oBecueHenmns. KomnaHus ncnonbayeT OLeHKy PYKOBOACTBA ANA KOPPEKTUPOBKM UMEIOLNXCS AaHHbIX
No rpynne (uHaHCOBLIX aKTUBOB C LEMbi0 OTPaXEHUs! TeKylux OBCTOSTENbCTB, HEe OTPaMeHHbIX
B UCTOPUYECKUX AaHHbIX. '

Pesepabl nop ofecleHeHne MHaHCOBLIX aKTUBOB B (PUHAHCOBOI OTHETHOCTW GbinM onpeaeneHs
Ha OCHOBE WUMEIOLUUXCA 3KOHOMUYECKUX W MONUTMMECKUX Ycnosuil. KoMnaHus He B COCTOSIHUM
NpeAckasatb, Kakne U3MEHEHWS B YCNOBUSIX NPOM3OHAYT B PD, n Kakoe BAMAHWE 3T U3MEHEeHMs
MOryT MMETb Ha afileKBaTHOCTb pe3epBoB noj obecueHeHne (UHAHCOBLIX akTusoB B Gyaylue
nepuoasl.

Mo cocrosHmio Ha 31 pexabps 2010 u 2009 ropos obwas CTOMMOCTb (PUHAHCOBLIX AKTMBOB
coctaBnana 3 024 152 Teic. py6. n 2 769 123 Thic. py6. COOTBETCTBEHHO, a CyMMa pesepsa
noa obecueHenue coctaensana 59 776 Tbic. py6. u 88 971 ThiC. py6. COOTBETCTBEHHO.

Tekywee/Hemexyusee npedcmaesieHue omyema o (hUHaHCOBOM MOIOKeHUU
PykosoactBo KomnaHuu cuuTaer, 4to y KomnaHuM HE CywecTByeT YeTko-onpeaeneHHoro
onepativoHHoro uwukna. CnepoBaTenbHo, PYKOBOACTBO KomnaHuw peluuno, 4To npepcraeneHue

aKTnBoB 1 00A3aTensCTs B OTYETE O (PMHAHCOBOM NONOXEHUM B NOPAAKE WX MUKBUAHOCTY AaeT Gonee
HaIEXKHYIO W 3HAUMMYIO NHDOPMaLIUIO, MO CPEBHEHUMIO C UX TEKYLLIUM/HE TEKYLUMM NpeaCTaBeHNEM.
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Mpumenennbie Komnauueit HoBbIe u nepecmoTperHbie MCAO, He okazaBumine CyleCTBEHHOTO
BNVMAHKSA Ha PUHAHCORYIO OTYETHOCTL

Cnepyiowme Hosble 1 nepecMoTpeHHble CTanaapTyt u WHTepnpeTaumu Bnepsble NpUMEHEeHs! npu
COCTaBrneHumn AaHHON (OMHaHCOBOW OTYETHOCTU. MIX NPUMEHEHUe He 0Ka3ano 3HaYUTENLHOrO BNNAHUA
Ha nokasarenu (PMHaHCOBO OTYETHOCTH, OAHAKO MOXET OKa3aTb BNUAHWUE Ha yueT ByayLuuX CAENOK.

Nonpasku k MCPO 2 «Buinnatel, [anHbie MONpaBku YTOMHAIT cepy npumeneHns MCOO 2, a Tawke

paccuuTLIBaeMele Ha OcCHOBe
tieHb! akuui» — Caenku Mexay
NPeAnpPUATUSIMY rpynnbl ¢
ASHEXHbLIMYU BeINNaTamu,
paccyMTLIBAEMbIMI Ha OCHOBE
LIeHb! aKLui

Monpaeku kK MCHO 5
«[lonrocpouHbie akTUBh,
npefHasHaveHHble Ans
npojaxm, ¥ npekpaljaemas
AeATenbHOCTLY (B paMkax
«Ynyqwenuis MCOHOp,
8sbinyweHHbIX 8 2008 rogy)

MCBY 39 «®duHaHcoBble
VHCTPYMEHTbI: NPU3HaHue U
oueHka» — CTaTby, NpurogHbie
ANA XeKUpPOoBaHUsA

KUMC®O 17 «Pacnpeaenenue
HeAeHEeMKHBIX aKTUBOB
cobBcraeHHuKaM»

KUMC®O 18 «flonyyeruns
aKTMBOB OT KNUEHTOB»

«Ynyyiexns MCOO»,
BbiNylweHHble B 2009 rogy

NOPAAOK YYeTa CABNOK C AGHEeXHLIMM Bbiflnaramy, paccuuThiBaeMbiMii
Ha OCHOBe LeHb! akuwid, B OTAeNbHOW (UHAHCOBOW OTYETHOCTU
KoMnRaHuu, nonyualowien Tosapel unu ycnyru, korpa o6s3aTenscTBo
NO BLINNATE HeCeT Apyras KOMNaHua rpynnkl Wy akunoHep.

MNonpaBkamy NOSICHABTCA, uTO ecrnu rpynna NPUHANA nnaH npoAAXM
KOHTPONBHOrO naKkeTa [fOYEepHero npeanpuaTHR, BCE aKTMBbl U
obA3aTenLCcTBa TaKoro AOMEPHEro NPeAnpuSTUS peknaccuduuMpyloTes
KaK npegHasHaueHHble ANA NPOAAXW MPU  BLIMONHEHUM ONUCAHHBIX
KpUTEpHeB, HE3aBUCUMO OT COXPAHEHUS rPyNNOI HeKOHTPOMNLHLIX Joneit
Bnaneus B GbiBilieM AoYepHeM NPEANPUATUN NOCre NPOAaKH.

Monpabkamy NOACHAIOTCA [Ba acneKTa yueta XemupoBaHus: onpeaencHue
UHNAUMM B KaYeCTB® XeKUPYEMOrO puUcka unuW ero 4actm u
XePKUPOBaHUe € UCNONb30BaHNEM ONLIMOHOB.

Wurepnpetaumsa  ycraHaBnueaeT TpeGoBaHuMs o nopaaky  ydeta
pacripepeneHus aKkTMBOB (33 WCKNIOMEHWeM [AeHeMHbIX CpeacTs)
B Ka4ecTee AUBMAEHAOB aKLMoHepam.

WHTepnpetaums KacaeTcA ydyeTa nONyYeHUs OCHOBHBLIX - CPeACTB
OT nokynaTtenei# W ycTaHaBnuBaeT, uTO, €CNM NONy4eHHbit OGbeKT
OCHOBHBLIX CpPEACTB OTBEYaeT onpefdeneHuio aKTuBa G TOuUKM 3peHus
nofiy4artens, nonydartens AOMKeH NPU3HaTb akTUB NO CrpaBesnueoil
CTOMMOCTY Ha AAaTy rMOoNyYeHus, C OAHOBPEMEHHBIM NPU3HAHUEM BHIPYUKM
8 cooTteetcTaun ¢ MCEY 18 «Boipyuka»,

Mpumenenne  «Ynyuwehnit MCOO», soinyweHHbiX 8 2009 roay,
He OKasano CyL|ecTBEHHOIO BNUSHUA Ha nokasaTtenu (UHAHCOBON
OTUYETHOCTH.

Hosble n nepecmoTpenHbie MCPO BhinyuieHHbIE, HO ele He BCTYyNUBWINE B CUNy

Komnanusa He npumensina crieayioLue Hoeble n nepecMoTperHsle MCHO, BLINYLEHHDIS, HO eLLe He

BCTYNUBLLUME B CUNY:

Monpasku k MCHO 7

MC®O 9 (nepecmoTpenHbii B 2010 roay)

MCBY 24 (nepecmoTpenHblit B 2009 roay)

Monpasku kK MCBY 32

Monpaeku k KUMCDO 14

KNMMCoO 19

Packpeirne wuHdopmauun — [Mepepaya GUHAHCOBLIX
akrmeoB. BcTynaeT 8 cuny B OTHOWEHWM TrOAOBbLIX
nepuoaos, HauMHatoLuxcs He paHee 1 wionsa 2011 roga.

DUHaHCOBLI® MHCTPYMEHTLL. BeTynaet B cuny B OTHOLIEHUN
FOAOBLIX  NEpUoAOB,  HauWHAKOWWUXCH He  paHee
1 avBaps 2013 roga.

PackpbiTve unHcOpMauuM © CBA3AHHLIX CTOpPOHAX.
Bctynaetr B8 cuny B OTHOWIEHMM TOAOBLIX NEpUOLOSB,
HauuHaloluxca He paHee 1 auBapa 2011 roaa.

Knaccucpukauua sbinycka npasB. BorynaeT 8 cuny
B OTHOLUEHWN roAoBbIX NEPUOAOB, HaAYMHAIOLIMXCH
He paHee 1 despans 2010 roga.

MNpensaputensHas onnarta MUHMManNbHLIX TpeBoBaHuii
K hoHavposaHmio. Berynaer B cuny B OTHOLUEHMM
roAoBbIX NEeproaoB, HauYNHaWWXCA He paHee 1 aHBaps
2011 ropa. ‘
Moratienne cuHaHcoBLIX 00s3aTeNsbCTE  40NEBbLIMMI
UHCTpYMeHTamu. BeTynaer B cuny B OTHOLLEHUW rOfA0BbIX
nepuoSoB, HauuHalowwuxcs He paHee 1 uions 2010 roga.
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«Ynyuwenns MCOO», BbinyLyeHHbie B8 2010 rogy (kpome nonpasok Kk MC®O 3(2008), MC®PO 7,
MCBY 1 u MCEY 28). BcTynaloT B cuny B OTHOLLEHUM FOAOBbLIX Nepyuoj0B, HaUMHAIOLLMXCSA HE paHee
1 wionst 2010 roga u 1 fAHBapsa 2011 roaa.

MC®O 9 «duHaHCOBLIE MHCTPYMEHTBI, BbiNyLeHHbIR B HosGpe 2009 rogy # ucnpasfieHHbIA
B okTAbpe 2010 ropa, BBOAUT HOBble TpeGoBaHus no Kknaccuukaumm U oueHKe (UHAHCOBbLIX
2KTUBOB 1 (hHaHCOBbLIX 0GA3ATENbCTB 1 NO NPEKPaLLEHMIO UX NPUIHAHUS. :

MC®O 9 Tpebyer, utobbl BCe NPUaHaHHbIE UHAHCOBbIE aKTuUBbl, KOTOPbIEe NnokpeiBaloTcs MCBY 39
«OUHEHCOBbIE WHCTPYMEHTLI NPU3HAHWE M OLeHKa», OLeHWBanUCL nocne nepBoHaYansHoro
NpusHaHua nu6o no amopTvauposaHHOW, NGO NO ChpaBeAnuBOl CTOMMOCTM. B 4acTHOCTH,
AONroBLIE UHCTPYMEHTHI, yaepKUBaeMble B paMkax GUsHec-Mofeny, UMeloLel Lienbio nonyYeHue
NPEAYCMOTPEHHLIX AOrOBOPOM AEHEXHBLIX MOTOKOB, MO KOTOPLIM NPEAYCMOTPEHHble [OrOBOPOM
ACHEXHbI@ NOTOKM BKITIOYAIOT TOMLKO BLINNATY OCHOBHON CyMMb! 1 NPOLIEHTOB MO Heil, kak Npasuno,
OUEHMBAIOTCA N0 aMOPTU3NPOBAHHON CTONMOCTU Ha KOHEL NOCNeAYIoLUX OTUETHBIX NEPUOAOB. Bce
fpoine AonroBble MHCTPYMEHTBI U AONeBble LieHHbie Gymary OLEHUBAIOTCA MO CnpaBeanveoit
CTOUMOCTW Ha KoHelY nocneayloLmMX OTHETHLIX NePUOAOB.

HauGonee sHauntensHbiM nocneacteuem MC®O 9 B nnaxe knaccudukalmm n oueHkn huHaHCoBbIX
06s3aTenscTs ABMSETCA y4eT U3MeHeHui cnpasennueoit cToumMocTy huHaHcosoro obssarenscrsa
(o6o3HaueHHOro B KayecTBe OTPaXKAEMOro no CrpaBeAnuBofi CTOUMOCTU yepes npubbinu wunu
YObITKN), CBA3AHHLIX C U3MEHEHNAMM KpeauTHOro pucka no takomy obasaTenucTBy. B yacTtHOCTY,
B CootetcTeun ¢ MC®O 9, no duHaHCOBLIM 06A3aTENbCTBAM, OTHECEHHbIM K oTpaXkaeMbiM no
CnpaBeanveoii cTtoumocTu Yepes npubbinb WM yGLITOK, cymma u3MeHeHun cnpaBesnuBoi
CTOMMOCTH chHaHCOBOro 0Bs3aTenbCTBa, CBA3AHHANA C USMEHEHUSIMM KPeAWTHOrO pucka no AaHHOMY
00A3aTenbeTBy, npusHaeTcs B Npodvem COBOKYNHOM foxofle, ecrnit TONMbKO NPU3HaHWE BINAHUA
W3MEHeHWI KpeauTHOro pucka no obs3aTencTBy B COCTase MpoYero COBOKYNHOTO A0XOAa
HE NPUBOAWT K CO3AAHMIO UMK YBENMUEHNIO YUeTHOro AncBanaHca B NpuBLINY UnK yobITKe. MaMeHeHus
CrpaBeqsmBoi  CTOUMOCTY, CBA3aHHbIE C KPEAUTHBIM puckoMm ¢puHaHcoBoro 06s13aTenbCTBa,
BnocneacTeuy He peknaccudmumupylotes B npubbink unn yGbITok. PaHee, B COOTBETCTBUN C MCBY 39,
BCA CymMMa W3MeHeHus cnpaBefnuBOii CTOMMOCTM (bUHAHCOBOro OBS3aTENbCTBa, OBOSHAUEHHOrO
Kak oTpaxkaemoe No cnpaseAnMBoiA CTOUMOCTH Yepes NpuBhinb Ny yGbLITOK, NPUaHaBanach B COCTaBe
npuGkinei unu yBbiTkos.

MC®O 9 seiicTByeT B OTHOLLIEHUM FOAOBLIX OTYETHBIX nepuoaos, HauuHalowwmxes ¢ 1 aHeaps 2013 roaa,
AOCpoYHOE NpUMeHeHne paspeLuaeTcs.

Pykosoacteo npegnonaraer, uto MC®O 9 GyneT npumeHaTbCl B (PUHEHCOBON OTYETHOCTY
Komnanuu 3a rogosoit nepuvop, HauuHawoowwiica 1 aHeaps 2013 roga, U ero NpUMEHeHNe He okaxeT
SHauuTenbHoe BnvAHMe Ha NPeacTaBNeHHbIe B OTYETHOCTU MoKasaTenu (UHAHCOBLIX AKTUBOB M
thiHaHcoBLIX obssaTenbcTe KomnaHuu. B To e Bpemsi, 060CHOBaHHan OUEHKa JaHHOro BRAWSHURA

TpeGyeT nposefieHun feTanbHOro aHanuaa,

Monpaskn k MCHO 7 nog HassaHuem «PackpbiTe uHdopmauuu — nepefaya (MHaHCOBbIX
aKTUBOB» yBENUuUBaIoT TpeGOBaHMS N0 PacKPLITUIO MHOPMALIMM O CABNKAX, NPEyCMaTPUBAIOLLMX
nepeaayy UHaHCOBLIX aKTWUBOB. IloNpaBku HanpaBneHbl Ha NOBbILLEHNE NpO3payHoOCTN PUCKOB Npu
nepeaaye puHancosbix akTMBOB B CRiyuasix, Korha y nepeaaiotett CTOPOHL! COXPaHAOTCA HEKOTOpbLIe
PUCKK, cBA3aHHbIe ¢ aktueoM. lMonpaBiu Takke TpeByioT packpbITus MHbopmauuy B cnyyasx, koraa
nepeaaYa hrHaHCoBbLIX aKTUBOB HEPABHOMEPHO pPacnpeAeneHa B TeYeHre nepvopga.

PykosoacTeO He npegnonaraer, 4To AaHHble nonpaskn K MC®O 7 okaxyT 3HaUUTEsIbHOE BrMsHUEe
Ha packpeiTue uHdopmauuu no paHee cosepileHHbIM KomnaHveit nepeaavam (UHaHCOBLIX aKTMBOB,
B 70 xe Bpems, ecnu Komnanus GyAeT cosepLuaTtk Apyrvie caenku o nepeaade huHaHCOBbIX aKTUBOB
B GyAyuwiem, nonpasku MOryT Oka3aTb BRUsiHUE Ha PacKpbiTUe UHopMaLIK O HUX.

MCBY 24 «PackpbiTne MHOPMALM O CBA3EHHBIX CTopoHax» (nepecmoTpeHHblii B 2008 roay)
MEHRET onpeneneHue ceA3aHHO! CTOPOHBI W YNPOLYAET packpbITUE MHOpMaLUK ANS opraHuvaaumi,
CBS3aHHbIX C rocyAapCTBOM.

Uckniouenns us TpeGosaHuii no packpbiThio, nobaeneHHbie B MCBY 24 (nepecMoTpeHHbIM
B 2009 roay) He oKasblBAKT BIWAHUS Ha Komnanwio, nockonbky KoMnaHus He css3aHa
C rocyaapcteom. B 70 xe Bpems, Ha packpeiTue UH(OPMaLMKM O CAENKax CO CBA3AHHbLIMM cropoHamu
B J@HHON (hHAHCOBOIA OTYETHOCTU MOXET OKa3aTh BAMSHME npuMeHeHne NepecMoTPeHHON peaaKLum
CraHpapta B 6ygyumx oTyeTHbIX nepuoaax, NOCKOMNbKY HEKOTOPhie KOHTPAareHTLl, KOTophie paHee
He oTBevanu onpegeneHunio CBA3aHHOM CTOpOHbI, MOTYT NonacTb NoA Aaencrave CtaHgapTa.
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Monpaekn k MCBY 32 nop HassaHuem «Knaccugukauus Bbinycka npas» MOCBALIEHbI BOMPOCaM
KnaccudrkaLim onpefeneHHbIX BLIMYCKOB Npas B MHOCTPaHHo BanioTe Nubo B KayecTsBe AONEBOro
MHCTpyMeHTa, nubo B KayecTse huHaHcoBoro obssaTenscraa. [Jo HacToswero spemexn KomnaHus
He 3akniouana kakux-nubo cornalwieHwit, noanajalowmx noa AeicTeme fAaHHbIX NOnpaBok.
B To xe Bpems, ecnu KomnaHus Gyaert 3aknioyars COrnaleHus O BbiNycKe npas, perynupyemsie
AaHHblMy nonpaskamu, B GyAywux OTYeTHbIX nepuogax, nonpaskv k MCBY 32 nosnusior
Ha KnaccuuUKkaLmio Takux npas.

B KMMC®O 19 copepxatcs ykasaHus O nopsgke yyeTta noralueHus huHaHcoBoro obnsarentcTsa
nyrem Bbinycka pAoneBbix MHCTpyMeHToB. [0 Hactosiwero spemeHu KomnaHus He 3akniodana
nofaoBHLIX caenok. B To xe speMs, ecnu KomnaHus 3aKmniounT cgenku gaHHoro suaa B Gyayliem,
KUMC®PO 19 okaxeT BnusHue Ha TpeByeMblit nopsaok yyeta. B yactHoctn, KUMC®O 19 Tpebyet
OLIEHKU AOneBbIX WHCTPYMEHTOB, BbINYLIEHHbIX B pamKkax Takux cornaiieHuit, no cnpaseanusoi
cToumocTH, a nioBble pasHuubl Mexay GanaHCoBOW CTOMMOCTbIO MOratleHHoro (UHaHCoBOrO
obfsatenbctea M cnpaBeAnuBOi  CTOMMOCTLIO BhIMYLUEHHbIX AONEBbIX MHCTpyMeHToB OGyayT
npusHaBaTbecs B Npubblrin unu yobiTke.

AEHEXHLIE CPE[ICTBA U UX 3KBUBANEHTbI

31 nexabpsn 31 pexabpn
2010 roga 2009 rona
Benosutsl 8 6ankax 153 900 85016
PacdetHble cueta B GaHkax 54 234 114 040
Hanuunsie senexHsie cpeacrsa 51 55
Uroro feHexHLIe CPOACTEA U MX IKBUBANEHTLI 208 185 189 111
ABAHCbI, YNNAYEHHbIE NOCTABLLNKAM
31 nexabpsi 31 nekabps
2010 ropa 2008 roga
ABaHChl, ynnadeHHbIe NoCTaBLKKam 181 307 39 507
3a BbI4eTOM pesepBoB nog obecieHeHne (2 656) (2929
Wtoro aBaHchl, ynnaveHHbIe NOCTABIMKAM 178 651 36 578

ABaHChHI, ynnauyeHHble MOCTaBLYWKaM, BKAIOYAOT aBaHCOBbIE NMATEXW  NOCTaBLMKaM
3a oGopyaosaHue, npuobpeTeHHoe ANA Lenel nepejaqn B oUHaHCOBYIO apeHay. B cooTeeTcTBuMU
¢ ConbLUMHCTBOM AOrOBOPOB €CNY NOCTaBLIMK MPOM3BOAMT NOCTaBKY aKkTUBOB B TEYEHMEe CpoKa,
npesblwatowjero 5 fxeil, To nnarex, NPouM3BefeHHblii NoCTaBLKKY, OrpaHWuUBaETCH CYMMOM
@BaHCOBOrO Nnartexa, fonyyeHHoro oT nuauHrononyvatens. B cooTeeTcTBuM c [pamaaHcKum
Kopekcom P® apenpopatens He HeceT OTBETCTBEHHOCTW Nepea NU3MHrornonyyaTenem, ecnu
BbIGPaHHbI NU3nHronony4artenem nocTaBLUMK HE UCNONHAET CBOMX 0BA3aTENLCTE B COOTBETCTBUM
C foroBopom Ha npogaxy ofopynoBaHus. PykoBogcTBo KomnaHuy NpousBeno OLUEHKY KpeauTHOro
pucka, CBA3AHHOrO ¢ AaHHBIMW aBaHCOBLIMU MSlATEXaMW U NPULLIO K BLIBOAY, YTO NO COCTOAHUIO
Ha 31 nekabpsa 2010 roga 6eino HeoGxoaUMO (hopMUpoBaHue pesepsa B paamepe 2 656 Toic. pyb.
(2009 roa: 2 929 Toic. pyb.).

WMHpopmaima o asukeHn pesepsoB noa ofecueHeHue apaHCOBbIX NnaTexeit NOCTaBLiUKaM
npencrasneHa e Mpumeyanuu 20.

AEBUTOPCKAS 3AROMKEHHOCTb MO ®UHAHCOBOW APEHAE, HETTO

31 nexabpn 31 pexabps
2010 roga 2009 rona

Banosuie uHBecTULMN B8 huHAHCOBYIO apeHRy
- TeKyliue 3 746 260 3 055 836
- POCPOYEHHLIe 50 705 88 847
3a BuiveToM (huHaHCOBLIX fOoX0A0B Syaylimx nepuogos (1 081 235) (726 321)
HYucThbie MHBECTULIUM B (DUHAHCOBYIO apeHay 2716730 2418 362
Ja sbiueToMm pesepea nog obecuyeHeHue (563 133) (85 675)
Yucran ne6uropckast 3af0mKkeHHOCTb N0 (PMHAHCOBOI apeHne 2662 597 2 332687
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Mo cocrosuuio Ha 31 Aekabps 2010 roga uncran nebutopckas 3a40SMKEHHOCTb NO (UHAHCOBON
apeHpe BrIloYana HakonneHHsiit gmHaHcoBb foxoa B pasmepe 9 340 Teic. py6. (2009 roa:
23 241 ThiC. PY6.).

Mo coctosHuio Ha 31 gekabps 2010 roga KomnaHueit Gbino noanucaxo 4 920 (2009 rog: 5“564)
A0roBopos no uHaHcoroi apeHae. Cpok AeidcTBMA GONbLUMHCTBA U3 HUX UCTEKaeT B GrimKkaiilume
3 roaa. Mnarexv No JoroBopam apeH/ibl NPOUIBOASTCS EXEMECSUHO.

Komnahus ofbmHO CTpaxyeT puck, cesisaHHble ¢ akrveamu, nepeaaHHbiMu B (hUHAHCOBYIO apeHay,
Takue kak npuinHerue yiiep6a, BLI3BAHHOMO PasHbIMKU NPUHMHaMK, Kpaxxa n npo4yune. B cooTgercTaum
C GOMbWMHCTBOM JOrOBOPOB CTPaxoBkie B3HOCH! BbINMAYMBAIOTCH nusuHrononyyarensimu. B cnydae
€Cnu CcTpaxosble B3HOCHI yrinauueaeT KomnaHus, TO MU3MHrononyyaTensM BbICTABRSIOTCA cyeTa
Ha BO3MelleHue 3aTpaT no chaKTM4eckoW crouMocTu. Pykosoactso KomnaHum nepuoauyecku
NPOM3BOANT  OUEHKY C(PMHAHCOBOIH LAEATENbHOCTH  NWU3MHrONONyYaTenei! nyTeM MOHUTOPUHIa
HenoraleHHoW 3af0MmKeHHOCTU. KoMnaHus coxpaHsieT npapa COBCTBEHHOCTV Ha apeHgoBaHHble
aKTUBbl B TeyeHue cpoka AeicTBUS YCnoBuiA apeHabl. ApPeHOOBaHHbIe aKTUBbl NPefCTaBNeHsb
aBTOMOGHNAMM, NeYaTHbIM 1 Npounm oBopyaoBaHueM.

B cneayioweit Tabnuue conocraBneHs! CYMMb! BanoBbIX W YWUCTLIX UHBECTULUMA B (PUHAHCOBYIO
apeHay no cocrosiHuio Ha 31 gekabps 2010 ropa:

B reyeHue
ONHOro roga 1 rog-5 net Wtoro

Banosbie unsectuumuu B thuHaHcoBylo apeHgy
- Tekyuwue 2013425 1732835 3746 260
- IPOCPOMEHHbIE 50 705 - 50 706
3a BLIYETOM (hMHAHCOBBIX [OXOAOS Gyaywmx

nepuonos (580 633) (500 802) {1 081 235)
YucTele unBeCTULUM B huHaHCOBYIO apeHny 1483 497 1232 233 2715730
3a sbiueTom pesepea nog obecuUeHeHe (38 613) (14 520) (53 133)
YucTan nebutopckan 3afoMmKeHHOCTL

no ¢mHaHcoBo#i apeHge 1 444 884 1217713 2 662 597

B crneaywoweit Tabnuue conocrasneHb CyMMbl BaroBbIX M YUCTbIX UHBECTULMA B (bUHaHCOBYIO
apeHay no coctostHuio Ha 31 gekabpsa 2009 roaa:

B Tteyenme

oaHoro rona 1 rop-5 net Wroro

Banoskle uHBecTHUMY B duHaHcOBYIO apeHay
- Tekyuiue 1785056 1270780 3055836
- NMPpoCPodeHHbIe 88 847 - 88 847
3a BbiveToM ¢huHaHcoBbIX 0X0A0B ByayLumx

nepuopos (473 779) (252 542) .(726 321)
YncTuie nHBecTULMY B chuHaHCOBYIO apeHay 1400124 1018 238 2 418 362
3a BblueTOM pesepsa o obecLeHeHne (68 946) (16 729) (85 675)
UYucTan nebutopckan 3a0NKeHHOCTE

no chunaHcoRoit apexae 1331178 1 001 509 2 332 687

Mo cocrosnuio Ha 31 pekaBps 2010 roga y Komnanum 6bino 37 nusunrononyyarens (2009 roa: 23)
C obweit cymMMol neBuUTOPCKO 3a340MKEHHOCTH no thvHaHcosoll apeHge, npeBblualouieh
10 000 Tbic. py6. O6uwas cymma Takoit AebGUTOPCKO# 3af0MKEeHHOCTU NO huHaHCOBOW apeHae
cocrasnser 969 413 Toic. pyb. (2009 roa: 536 436 Toic. py6.) unu 36% (2009 rog; 22%) ot uncroi
AebBuTtopckoit 3a40MikeHHOCTY No tbuHaHcoBoM apeHfe.

Mo cocrosHuio Ha 31 pexabps 2010 roga y Komnanum Guinu ocHoBHblE CpeAcTBa, nepeaaHHble
B (hUHAHCOBYIO apeHfy, KoTophle GbiMM WCNONb3oBaHb! B KayecTee 3anora non ofecnevyenve
BaHKoBCKUX KpeauToB W Bekceneit BbiNyWeHHbIX (cM. TMpumeuyanus 14, 25). o cocTosHMIO
Ha 31 pexkabps 2010 roaa gaHHbIE OCHOBHbIE cpeacTea npefcTasneHs 4ebuTopckoi 3a00MKeHHOCTbIO
no buHaHCoBOII apeHae B pasmepe 2 659 793 Thic. py6. (2009 roa: 2 073 924 Tuic. py6.).
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Mo cocrosmmio Ha 31 Aekabpa 2010 ropa neGutopckas 3a40mMKEHHOCTL MO MHAHCOBOI apeHae
BKnioyana unucTbie MHBECTUUMM B (buHaHCOBYIO apeHay B pasmepe 690 308 Teic. py6. (2009 roa:
538 323 Tuic. py6.), ycnosus No KOTOpbIM Gbinu nepecmoTpeHsl. B npoTMBHOM criyyae naHHble
HUCTbIe NHBECTULMM B huHaHCOoBYIO apeHay Gbinu Bbl NPOCPOYEHHBIMMU.

Pewenne o6 nsmeHeH ycnoBuil AOTOBOPOB NPUHUMAETCH UHANBUAYANLHO MO K2XAOoMy KnueHTy,
CNOCcOGHOMY ObecneunTb YCTORYMBBLIA NOTOK NnaTexed, HO umeloiemy onpeaeneHHylo cymmy
MPOCPOYKM, BOSHUKLUYIO B KPU3VCHOMR CUTYaLIUK,

Rebutopckan sagonxeHHocTb B ¢huHaHCoBYI0 apeHay oueHuBaeTCs Ha obecLieHeHWe no metoay
noprchenbHoi oueHku. Peseps noa obecleHeHune febutopckoit 3aponMeHHOCT no (HUHAHCOBOM
apexpne Ha 31 nexabps 2010 roaa cocrasun 53 133 Teic. py6. (2009 rog: 85 675 Thic. py6.).

WHdbopmauus o  gsuxeHum pe3sepBoB noa obecueHeHue pnebuTopckolt  3afOMKEHHOCTU
no huHaHcoBoiIt apeHae fpeacTasnena B fpumevanny 20.

LEHHLIE BYMATW, YAEP)XMBAEMbIE 1O MNOTAWEHUSA

LlenHele Gymary, yaepivsaemble 40 MOraleHNsi, NPEACTABNEHb! BEKCENAMM poccutickux 6aHkos,
ACHOMMHUPOBaHHLIMU B POCCUACKNX PYyGnAX, KOTOpbie NPUOBPETAIOTCH UCKMIOYUTENBHO ANS WX
NCnonbL30BaHUS B KavecTse sanora noj ofecneveHne NOnyyeHHbIX OT 3TUX GaHKOB KPEeaWTOB.
Mo cocrosnuio Ha 31 pekabps 2010 roga ueHHble 6ymaru, cnpaBeanueasi CTOMMOCTb KOTOPbIX
coctasnsana 29 028 Tteic. py6. (2009 roa: 73 215 Thic. py6.) Gbinu UCMONBb30BaHL! B KAYECTBE 3an0ra
no GaHkosckuM kpeauTam (cm. Mpumeyanus 14, 25).

CCYAbl, NPEAOCTABJEHHBIE KNIMEHTAM

31 nexaGps 31 nexabps

2010 roga 2009 rona

PuHaHcupoBaHue maTtepuanbHO-NPou3BOACTBEHHbIX 3anacos 23 882 4 917
Wtoro coynbl, npepocTaBnestbie KnMeHTam 23 882 4917

PuHaHcupoBaHWe MaTepuankHO-NPON3BOACTBEHHBIX  3aNacos npexcraenseT coboil  ccyasl,
NpeAocTasneHHble asTogunepam. [aHHble CCyAbl NpegHasHauyeHbl ANA MOKYNKM asToAMNEpaMi
TPHCNOPTHbIX CpeAcTs. 1o cocTonHuo Ha 31 aekabpa 2010 roga NPOLEHTHaN CTaska no ccyaam
coctaenseTt ot 15% fo 25% (2009 roa: ot 15% [0 25%)

PYKOBOACTBO cumtaet, 4ro KomnmaHus He noHeceT CyljecTtBeHHbIX y5blTKOB 10 ccynam,
NPeaocTaBneHHbIM  KNUeHTam, i, COOTBETCTBEHHO, pe3epBb! B (HDUHAHCOBOW OTYETHOCTU He
co3aBanuch.

HAC K BO3MELLEHMWIO
31 pexabps 31 nexabps
2010 ropa 2009 ropa
HAC « soameLyeHmo 160 139 26 281
Wroro HAC k BoameuieHuio 160 139 26 281

HOC « sosmeweHuio npeacrasnser cymmy HAC, YNiayeHHy!o B OTHOLUEHWM aKTWUBOB,
npuobpeTeHHbIX NS nepepaun B apeHay, a Takke cymmbl HIC, otHocswMecs K Tekywum
NU3WHroBbIM Nnatexam, CPOK KOTOPbIX HACTYNUN 40 OTYETHOM AaTH!. '
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10.

1.

12.

MPOYARA QEBUTOPCKAA 3AAOMKEHHOCTL MO OCHOBHOW AEATENLHOCTY

31 nexkabpn 31 pexabps
2010 rona 2009 ropa

Mpouan fe6uTopckas 3aA0MKEHHOCTL 42 520 126 767
TeHu 1 wirpadsl 0T NUauHrononyuatenei 61573 32363
104 093 159 130
3a BLiyeTOM pesepsa noa oBecueHeHne (6 643) (3 269)
Wtoro nebutopckas 3a0fMKEHHOCTD MO OCHOBHOM AOSTENLHOCTH 97 450 155 861

Undopmauua o aswkeHun pesepsos nop obecLieHeHne npoveil AeGUTOPCKONA 33A0MKEHHOCTM MO
OCHOBHOIA AeaTenbHocTH npeacTaeneHa B Mpumedanuy 20.
AKTUBbI, BO3BPALLEHHbIE B PE3YNbTATE NPEKPALWEHUA ®PUHAHCOBOW APEHAbI

AKTUBLI, BO3BpaLLEHHbIe B pesynbTaTe npekpaiyeH#s (UHAHCOBOIK apeHAbl, npeacTasnsloT cobon
oBopyAosaHne, nonyueHHoE OT He BbINOHUBLLEro 0BA3aHHOCTY NM3NHIONoNyYaTens.

31 pexabpn 31 gexabpsi
2010 roga 2009 roaa
AKTUBbI, BO3BPALUEHHbI B pesynbTaTe npekpauieHus (huHaHCOBOW
apeHb! 245 289 331 168
3a BLiueTOM pesepBa noa o6eclieHeHue (10 593) (1796)
UToro akruBel, Bo3BpaleHHbIe B pesynbTaTe ApexpalieHnn
thuHaHCOBOM apeHakl 234 696 329 372

BanaHcoBas cToumocTb BO3BPALLEHHbIX aKTUBOB NOANEXUT BO3MELLEHUI0 NnyTem UX npodaxu
TpeTbum nuuam unu nepenaun 8 CbMHaHCOByiO apeHay HOBbIM NU3UHrononyvyartensam.

Wudopmaums o ABWKEHM BOSBPALLEHHBIX aKTWBOB 3a rofbl, 3aKkoHuMBLIMecs 31 Lekabpa 2010 v
2009 rofos, npeacTasneHa cneayolyum obpasom:

2010 2009
BanaHcopas CTOMMOCTL BO3BpAlLIEHHbIX aKTUBOB Ha 1 AHBApA 329 372 202 638
O6pawyenue Babickanus Ha oSecnieveHue 228 110 415 038
3a Bbi4eTOM BoiBbITUS BO3BpALUEHHBIX AKTUBOB (312 193) (286 508)
245 289 331 168
3a BbiYETOM peaepea nog obecLeHeHne (10 593) (1.796)
Uroro GanancoBas CTOMMOCTE BO3BPALLEHHbLIX AKTUBOR
Ha 31 nexkabps 234 696 329 372

WHdopmauus o gewkeHnn pesepsos noj obecueHeHMe aKTMBOB, BO3BPALLEHHLIX B pe3ynbTare
npexpaweHus puHaHcosol apeHabl, npeacTasneHa g MNpumevanuu 20,

AKTUBbI K U3BATUIO B PE3YNBTATE NPEKPALLEHUS ®UHAHCOBOW APEH/bI

B Tom cnyuae, korna pykoBoACTBO KOMNaHwuu NpUHUMAET pelleHue B3bICKaTb NPOCPOYEHHYIO
ReBUTOPCKYIO 3afJ0MKEHHOCTL NO (PUHAHCOBOI apeHAe NOCPEeACTEOM UILATUS NpeaMeTa NU3UHA,
COOTBETCTBYIOWMI foroBop ¢uHaHcoBoi apeHak! pacTopraeTcA Komnauueld B 0aHOCTOPOHHEM
nopsiake, u AeGuUTopcKan 3340MKEHHOCTb MO (PUHAHCOBON apeHae NepeBOAUTCA B COCTAB akTVUBOB
K n3nATUIO B Cymme AeBuTopcKoi 3310/IKeHHOCTU Mo (hUHAHCOROM apeHae 3a BbiYeToM pesepsa noj
obecueHenve Ha pary nepesona. [lpu sTom KoMnaHws HanpaBn\eT JIM3UHIONONYMaTeno

- yBeZioOMNeHye O pacTopXeHun AoroBopa (hUHaHCOBOW apeHAbl. Komnauus npekpalyaeT HauucneHue:

(bUHaHCOBOrO A0XOfAA B MOMEHT nepeBoAa AeBUTOPCKOI 33a0MKEHHOCTY NO (hUHAHCOBOI apeHAae
B COCTaB aKTUBOB K U3LATYIO.
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13.

AKTUBb! K MSBATUIO NPeACTaBNAIOT COBOM aKTUBbI, N0 KOTOPLIM HE HAYUCNSIOTCS NPOLIEHTbI, U KOTOpbIE
BMIOCNEACTBAN OLIGHWBAIOTCA C YYETOM pesepBOB Nof nocnepyoliee obecyeHeHue, ecrin TakoBble
nMeloTCs. BanaHcosas CTOMMOCTb aKTUBOB K M3BATMIO MOANEXUT BO3MELUEHWIO nyTem oBpaleHus
B3bICKaHKs U nocneayloweil npoaaxm obecneyeHus.

Mo coctosHuio Ha 31 pekabps 2010 ropa CyMMa aKTUMBOB K W3LATUIO B pesynbTare npexpalieHis
(buHaHCoBO# apeHap! cocraBuna 158 779 Thic. py6. (2009 roa: 217 622 Tbic. py6.).

WHdopmauma o aBueHUM akTUBOB Kk MSBLATUIO 3a roabl, 3akoHuyuswmecs 31 pekabpa 2010 u
2009 ropos, npeactasneHa cnegytowmm o6pasom:

2010 2009
17 875

BanaHcoBas CTOUMOCTb aKTVBOB K M3BLATHIO, Ha 1 aHBaps 217 522

Obwan Ganavcosan croumocTs AebuTopckoit 3a80MKEHHOCTI

Mo (hMHAHCOBOI apeHae, NepeBeASHHOI B aKTUBLI K U3bATVIO,

Ha gaty nepesoas 227787
Peseps nop obecueHenne AebuTopCKoit 3a0MKEHHOCTH

N0 ¢hriHaHCoBOM’ apetge, nepeseeHHON B aKTUBL! K U3LATUIO,
Ha aaty nepesoaa (91 825) (188 404)

Yucran Ganancosas croumocTs [ebuTopCKoN 3a10MKEHHOCTH
o chiHaHCOBOI apeHse, NepeBEAEHHOI B aKTBbI K U3BRTIIO

475 765

Ha gary nepesoga 135 962 287 361
3a suiueTOM nepemetlietinn B BO3BPALEHHLIE aKTUBbLI (194 705) (87 714)
BanancoBan cTouMOCTL aKTUBOB K U3LATHIO Ha 31 Aekabps 158 779 217 522
MPOUYUE AKTUBGI

31 nexabps 31 nexkabps
2010 ropa 2009 rona

Npouue cuHancosbie akTUBL
Hons 8 ycTasHom kanutane «3nemeHT JTuauHr Ykpauna» (1,3%) 3010 3010
Mpouve 3aiiMbi BhifaHHbIe 322

3010 3332

WTaro npouve thuHaHcoBLIE aKTUBSI

MNpoune HepMHaHCOBLIE aKTUBLE:
lMporpammHoe oBecnedeHne 27 268 .27 923
ToBapbl, npegHasHaueHHbie Ans npogaxm 17 373 40 403

Pacxoabl 6yaywmx nepriogos 17 172 12 996
AebuTopckas 3aA0MKEHHOCTL NO HANOTaM, KpOME Harlora Ha MPUBLINL U

HOC 11588 4170
Reburopckas 3ag0mKeHHOCTL Mo Hanory Ha npubsins 9658 24 889
OcHostible cpencraa 5748 7 423
OGopynosatue ans Gaaum B hUHaHCOBYIO apeHay 4 341 3202
lMpoune HedmHaHcoBbIe akTVBbI 2087 915

95 235 121 921

Ja sbiveTOM pesepsoa nop, obecueHeHue TOBapoB.,

NPeAHA3HAYEHHLIX ANA NPoAaXY ) (746)
Wtoro npoune neduHaHcoBbIe aKTUBSI 95 230 4121 175
Wroro npouue aktues! 98 240 124 507

ToBape!, npeaHasHayeHHble Ans npogaxu, npeacraensiorT coboit obopygosaHue, npuoBpeTeHHoe
Anst nepenpopaxw, a Tawke oBGOpyAOBaHWe, nepBOHAYanbHO npuoBpeTeHHoe AnA nNepeaaqn
B (buHaHcoByl0 apeHay, HoO poroeop apeHab! Obin pacToprHyT apeHAaTopoMm Ao Hadana Cpoka
apeHgel. ToBapel, NpeaHasHayeHHble AN Npoaaxy, YUYUTLIBAIOTCA NO NnepBoHaYanbHOW CTOUMOCTH
3a BblYETOM yObITKOB OT 06eCLeHeHUs), eCNKu TaKoBble UMEIOTCS.

OBopyposaHue AnA cpaun B (PUHEHCOBYIO apeHay npeacTasnseT coGoil oGopyaosatue,
npuobpeTeHHoe ANA CAauM B (DUHAHCOBYID apeHAY, AN KOTOPOTO Elé He HACTYNWM CPoK CAauy
B apenay. OGopyaoeaHue ans caaum B apeHdy obbINHO HAXOAWTCA B pacnopsikeHuu Komnaxuw
B Te4eHue 1-6 mecsLes, noka He HacTynaeT Cpok AECTBIS COOTBETCTBYIOLLEro 4OroBOpa apeHab.
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15.

16.

Bons B «Onement fuaudr YepanHa» npeactasnseT coGoit (PUHAHCOBBLIE aKTUBLI, UMEIOLMECA
B Hanuuuu 4ns npopjamu, KOTOpble YYUTLIBAIOTCA NO CTOUMOCTV npuobpeTeHus 3a BbHETOM
yBbITKOB OT OGeCLieHeHMs), €CNi TaKoBLIE UMEIOTCH.

Mo cocrosnnio Ha 31 fexabpst 2010 roga B COCTaBe OCHOBHbIX CPEACTB OTPaXeHbl MOfHOCTHI
aMOPTU3NPOBaHHbIE aKTuBbLI CTOMMOCTbIO 17 499 Thic. py6. (2009 roa; 8 626 Twic. py6.).

WHdopmaums o feuweHun pesepsoB nog obecueHeHMe npouvx aKkTMBOB NpeacTaBneHa
8 MpumeuaHuy 20,
KPELQWUTLI EAHKOB

Kpeantbl 6aHKOB — 3TO KpeawTbl, MPUBNEYEHHbIE OT KPYMHBIX POCCUHACKMX M MEXAYHapOAHbIX
GaHKoB, CpPOK noratueHus KoTopbix HactynaeT B 2011-2015 rr.

31 pnexabpn 31 Aexaﬁpa

2010 ropa 2009 rona

Kpegutst 6aHKkos 1 886 384 1 567 512
WUroro kpeanTel 6aHkos 1 886 384 1567 512

Mo coctosnuio Ha 31 gekabpa 2010 roga Komnawus npuenekna cpeacrtsa 8 Gawkos (2009 roa:
7 GaHkos) B pasmepe 1 886 384 Thic. py6. (2008 rog: 1 567 512 Toic. py6.), 33ZOMMEHHOCTb
no 6 (2009 roa: 6) U3 kotopbix npesbiana 15% kanutana Komnanuw.

WHdopmwaima o6 aktueax, nepeaaHHbix B kavecTBe obecnieueHus no kpegutam GaHKOB,
npeacraeneHa B MNpumeuaHusx 6,7 v 25.

BEKCENS BbINMYLWEHHbIE
31 pexabpn 31 pexabpsa
2010 roga 2009 ropna
MpoueHTHLIE BEKCENs 449 556 792 087
[uckoHTHbIe Bekcens 49 166 -
UToro Bekcens BbinyweHHbIE 498 722 792 087
OoBnUrauun

24 mapta 2010 roga HacTynun Cpok NOMHOrO noraleHnus oBnuraLmit 1-oro BbINYCKA, rOCYAaPCTBEHHDIN
perucrpaunonHbil Homep 4-01-36193-R (Hauvano obpaijennss - 8 mapta 2007 roga). B nepuoa
obpalyeHns Komnanua obbsensna odeprsl no BuiKyny obnurauwit, B pesynbTaTe yero K MOMEHTY
nonHoro noratleHus B obpawjeHun Haxoaunoce 5 164 oGnuraumii. Bece obssarenbcrBa nepej
Aepxarensmu AaHHbix obnurayuii Obinu noraieHs! KomnaHueli NONHOCTLIO ¥ B CPOK,

C 10 ceHTabps 2009 rona B o6paLLEHUN HAXOAUTCS BTOPOI BbINYCK 0BNUraLWi, rocyaapcTBEHHbIMA
perucTpauuoHHbiil Homep 4-02-36193-R, o6bem pasmelleHns kotoporo coctaeun 700 000 Teic. pyb.
(700 000 obnurayuii ¢ HomuHanbHoO# cToMmocTkio 1 000 py6reit sa 1 o6nurauuio.) Cpok norateHus
N0 BTOPOMY BbINYCKYy HacTynaeT 4 ceHTabpa 2014 roga. Tekywiasi rogosana craBKka kynoHa — 21%.,
ameHeHue ctasku npegycmotpeHo ¢ 10.06.2011r. B pesynbrarte Bolikyna obnurauuii y yactu
Aepxarenel B xoae ocepTbl 2009r. 1 NOBTOPHON NPoAaXM KomnaHuel BbiKynneHHbIX obnuraumi
B Tevexue 2010r. no coctosHuio Ha 31.12.2010r. B o6palleHuu Haxoaunocs 314 665 Gymar.

25




17. NPOYUE OBA3ATENLCTBA

18.

19.

31 pexa6pn 31 pexabps
2010 roga 2009 roga

Mpoune huHaHcoBLIe 06AsaTencTBa
HauncnenHsie npemus 11 000 - 12000
HauvcneHtsie pacxoput ; 9836 10 650
ABaHcbi K noraieHuio - 187 138
[poune Q)uHchoeble obsisatenscrea 11744 2 547
Wroro npoune pmHaHcoBkIe 06sI3aTeNLCTRA 32767 25 335
Mpoune HechuHaHCOBLIE oBsI3aTENLCTEA
3a00rmKeHHOCTL 110 HaMoram, KpOMe Harlora Ha npubink u HAC 8 487 10510
Mpouse HeduHaHcoBbie 06A3aTenbCTBa 135 6 571
Wroro npoune HeduHakcoBble oGs3aTenscTBa 8622 17 081
Wroro npoune obnasatenscTea 41 389 42 416
KATMUATARN

YcrasHbii kKanutan

PaspeluenHslit K BbINyCKy, BbINYLUEHHBIA U MOMHOCTBIO OMMaYeHHbIiH yCTaBHbIA  KanuTan
no cocrosHuio Ha 31 pexabpa 2010 roga coctasun 444 000 Teic. py6. (2009 roa: 444 000 Twic. py6.).

PaspeLueHHbIii K BbINycKy, BbINYLEHHDbIR U MOMAHOCTLIO OMMaYeHHBIN yC'raBHbM Kanutan cchopMupoBaH
33 cyeT BKNapoB 8 pybnsix, BHECEHHbIX Y4aCTHUKOM KomnaHuu, KOTophlil MMEET Npaso Ha nonyueue
AviBuaeHaos u pacnpegenexue npubeiny 8 pyGnsax.

[o6asouHblit KanuTan

[obaBounblit kanuTan npenctaenset coboil CYMMY, Ha KOTOpYl0 B3HOCh! y4acTHuka B ycTaBHbIl
kanuran NpeBoCXoAUNM obbABNEHHBIR yeTasHbiA kanuTan. Mo cocroaHuio Ha 31 aekabpa 2010 ropa
AobaBouHblit kanutan Komnanuu coctasun 354 700 Thic. py6. (2009 rog: 354 700 Thic. pyb.).

AnBnaengb

Moanexaluan pacnpeaeneHuto Cpeau YYacTHUKOB HepacnpeaeneHHas npuBbinb KomnaHwm
orpaHuyeHa cyMmMmoll ee HepacnpeaeneHHoit npubeink, oTpaxeHHO B oTuyeTHOCTM KomnaHum
No poccuitickum cTaHgapTam.

19 masn 2010 roaa Komnahusi Bbinnatuna avengeHss! 8 pasmepe 31 500 Teic. py6. 3a 2009 rog.

YUCThIA MPOLIEHTHbLIN AOXOL,

2010 2009

Hoxoa or chuHaHCcoBOM apeHab No He oGecLieHeHHoI AeBUTopCKoi

3340MEHHOCTH 110 A0TOBOPaM (HUHAHCOBOW apeHibl 533 920 853 931
Hoxon ot dunaricoBow apeHart no oBecuenenHoi aeBuTopcKoi

380/MKEHHOCTY NO forosopam MHaHCOBOW apeHab 119 111 204 684
Uvoro poxon or hmHaHcoBOI apeHak! 653 031 1058 615
MpoueHTHLIE AOXOAL! NO GCYAAM, NPEAOCTABNEHHLIM KITMEHTaM 6733 7799
MpoueHTHbIe AOXOAL! NO UeHHbIM Bymaram, yRepKvuBaeMbimM 40

noratueHus 1616 - 4631
MpoueHTHbIe aoxXoAb! o AeroanTam B BaHkax 1241 2473
Wroro npouexTibie oxonnb! 9 590 14 903
TMpoueHTHBIE pacxofe no kpegutam Gakkos (189 002) (305 357)
lMpouieHTHBIe pacxoabl NO BEKCENAM BLINYLUEHHbIM (80 797) (129 488)
MpoueHTHble pacxofsl No obnuraLmam A (26 175) (48 758)
MpoueHTHEIE PacXodk! NO 3aiiMamM OT CBA3AHHBLIX CTOPOH - (2 604)
Wroro npoueHTHEle pacxonsl (295 974) (486 207)
YucThIl NpoLUeHTHLIA foxod Ao cpopmupbaauua pe3epsoB

nof oGecuyeHeHne aKTMBOR, M0 KOTOPLIM HAYUCHRIOTCR NPOUEHTDI 366 647 587 311
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20.

21.

PE3EPB NOA OBECLIEHEHUE

WUHchopMauus o aeuxeHun pesepeos noa obecueHeHne no

NPOLeHTL!, NpeacTaBneHa cneayiowum obpasom:

aKrusam, no KoTopbIM HauuCnAKTCA

De6utopckasn
3aQ10fKeHHOCThL
no ¢pMHaHCoBOIA

apenpe
31 nexabpn 2008 ropa 159 943
$opmupoBaHue pesepeos 208 975
Cnucanve ae6utopckoli 3a0NKeHHOCTH No (huHaHCoBO apeHae (281 243)
31 nexa6ps 2009 rona 85675
®opmupoBaHue pesepaos 32124
Cricanue fe6UTOPCKOi 3340MKEHHOCTY O (DMHAHCOBOM apeHae (64 666)
31 nexabps 2010 rona 53 133
WHdopmalms o aBuwkeHUM Npoumux pesepeoB npeacTasneHa cneayiolum o6pasom:
AKTUBDI,
BO3Bpa- MNpouas
eHHsle  pneburopckan
B pesynkrarte 3a00MmKeH-~
ABaHcbl, npexpalieHus HOCTb
ynnayeHHbie  (hbUHAHCOBOW 10 OCHOBHOM MNpouue
riocTasluKam apeHsibl AEATeNbHOCTH aKTUEBB! Wroro
31 nexabps 2008 rona 2483 - - - 2483
dopMupoBaHue peaepeoa 446 1796 3269 746 6 267
31 nekabpsn 2009 rona 2929 1796 ' 3 269 746 8 740
(Boccranosnenue)/
thopMupoBaHve pesepeos (273) 8 797 3374 (741) 11157
31 pexabpst 2010 ropa 2 656 10 593 6 643 5 19 897
ONEPALIMOHHBIE PACXO[bI
OnepaLmoHHbie pacxoab! BKITOMaIoT obluyme, aAMUHUCTPaTUBHbIE 1 NPOYME PacXOAbL:
2010 2009
Pacxogp! Ha onnaty Tpyaa 206 590 206 074
Pacxopbt Ha apengy 56 816 50 821
ALMUHUCTPATUBHBIE PACXOAbi 48 926 44 877
Pacxopabt Ha coumansHoe obecneveHue 26 308 32826
Pacxoppi No Haroram, kpome Harnora Ha npuBbink 7 262 10 962
AYAMTOPCKUE ¥ KOHCYIbTALUMOHHBIE YCITYTV 5 368 9534
AMODTH3ALMA OCHOBHBIX CPEACTE U HeMaTepuUanbHbIX akTMBOB 4 869 7878
Pacxoget Ha pexnamy 1607 424
Komuccun Gaxkos 1352 7682
Mpouue pacxoast 17 021 29270
Wroro obuyne, anmMMHUCTPaTUBHEIE M MPOLUe pacxob! 376 119 400 348
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22. HARNOr HA MPUBbLINL

Komnanua cocraenser pacueThl o Hanory 3a Tekywuil nepmos Ha ocHOBaHUY AaHHLIX HANOroBoro
y4era, ocywlecranfemoro B coorsetcreuu ¢ TpefoBaHuaMu HAMOroBOro 3akoHoAATENbCTBa P¢J
rae KomnaHus OCYLUEeCTBNACT CBOW AEATEeNbHOCTb, KOTOpbie MOTYT OTiuMaTbcA OT TpeGOBaHMM
MCaO.

B cBrsu c Tem, yTo HeKoTopbleé BUAL! PacxofioB He YyYUTLIBAIOTCA ANA Lerneil Hanor 006n0KeHNA,
y Komnanuu BosHukaloT onpejenedHbie NOCTOAHHLIE HanoroBble pasHnLibl.

OTnOXeHHLIA Hanor OTpaKaeT YUCTbI HAnoroBbi APEKT OT BPEMEHHLIX pasHuL Mexay
GanaHcoBoil CTOUMOCTbLIO aKTUBOB W 06GS3aTeNnbCTB ANA Lenei (uHaHCcoBO! OTYSTHOCTH U CYMMOR,
onpeaensemoit Ans ueneit HanorooGnoxeHws. BpemexHble pasHuLibl N0 cocTosiHuMo Ha 31 aexabps
2010 1 2009 rofoe, B OCHOBHOM, CBSi3aHbl C PA3nyuHbIMKU METOAaMN yyeTa JOXOA0B U PacxoAos,
a Talke C YYEeTHON CTOMMOCTBIO HEKOTOPLIX aKTUBOB.

YcraHoBneHHbll pOoCCHiiCKUM 3aKoHOAATENbCTBOM Hanor Ha npubeink 8 2010 rogy wcuucnancs no
cTaske 20% OT nporHoavpyeMoil, nognexatieit oBnoXeHuio Cymmbl NpuUbbLINY, nNony4eHHo# 3a roA.
HaunHan ¢ 2009 roaa, OTNOXEHHBIE Hanory PacCUUTHIBAIOTCSH No craske 20%.

Hanoroeetit acbdhekr OoT BpemeHHbIX pasHuL no cocTosHuio Ha 31 gekabps 2010 u 2009 rogos
npefcTaBnex cnepylowmm obpasom:

31 nexabpn OtHoCUTCA 31 aexabps
2008 ropa Ha NpUBbLINY U YObITKY 2010 rona ,
Hanorosbiit Hanorosbiit Hanorosbiit

Bpemennan 3thdexr no BpemeHHan adichext no Bpemennan 3dcbexr no
pasuuua craeke 20% paatuua craBke 20% pasHuua craske 20%

Hanorosblii athgexr BpeMeHHBIX
pazHul, yMeHbLWAIOUMX
HanorooGnaraemyio Gasy

Pezeps nop ofecuensrne 115 335 23 067 (12 235) (2 447) 103 100 20620
Mpouve obnasatenbcraa 29 455 5891 700 140 30 155 6 031
ABpaHchi, ynnayeHHsle nocTasLyukam 7 085 1417 (2 125) (425) 4 950 ‘ 992
O6nuraynn 2930 586 (2 930) (586) - Co-
Bekcens BoinylyeHHbie 820 164 2090 418 2910 582
Leburopckan 3af0/pKeHHOCTD

o iHaHcoBoi apeHie - - 64 990 12 998 64 980 12 998
BanoBbie 0TNOXeHHkIe

Hanorosble aKTHBLI 155 626 31125 50 490 10 098 206 116 41 223

Hanorosbi# athcpekr
HanorooGnaraembix
BPeMeHHbIX Pa3HuL

[ebuTopckan 3af0mKeHHOCTL

no ¢huHaHcosod apeHpe (230 320) {46 064) 230 320 46 064
Ccyabl, NpefloCTaBneHHbIe KITMEHTaM - - (4 220) (844) (4 220) (844)
O6nuraummn - - (860) (172) (860) . (172)
Mpouan peburopckan 3a40MKeHHOCT

110 OCHOBHOMW AEATENLHOCTH (51 630) {10 326) (22 855) (4 571) (74 485) (14 897)
Npoune akruael (5 800) (1.160) (6 430) (1 .286) (12 230) (2 446)
Banosbie oTnoxexHble

Harnoroable oGa3atenbcTBa {287 750) (57 550) 196 956 39 191 {91 795) (18 369)
Yuctble oTNoKeHHbIe HaNoroBble

akruBbl/{o6alaTenncrpa) (132 1286) (26 425) 246 445 49 289 114 320 22 864
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31 nexabpsn

31 nexabpsn OTHoCcKuTCA
2008 ropa Ha Npubbiny 1 youITKK 2009 roga
Hanorosbii HanoroBbii

Hanorosbiil

Bpemennas athdrext no BpemexHan athgext no BpeMenHan adper no

craoke 20%

‘ pasHuua craske 20% _ paanuua crtaBke 20%  pa3Huua

Hanoroaiit adybexr spemenbix

Pas’HuL, yMeHbILaIOWUX

HanorooGnaraemyio 6a3
Peseps nog oBecuetionte. 182850 36570  (67515) (13508 P %3 801
Mpouve obasatenscrea 29265 5853 150 93? 7085 1417
AsaHchl, ynnadeHHsle nocTasiyukam 11940 2388 (4 855) (971) 830 586
OGnuraymm 9910 1982 (6 980) (1 396) 2 oo 264
Bekcenn sbinyweHHbie - - 820 164
Npovas peBuropekan 3aaonKeHHOCTL - -

N0 OCHOBHOW AEARTENLHOCTY 1520 304 (1 520) (304) i -
Mpoune akrusw 300 60 (300) (60)
Banosnie otnoxennbie

HanoroBbIe aKTUBLI 235 785 47157 (80160)  (16032) 166626 3 12§
Hanorossiit apexr

Hanoroo6naraemeix

BPEMEHHLIX pasHuy
DeGuropckan 3agonkeHHoCTL

no hvHaHcoBOI apenge (518220) (103644) 287 900 57580  (230320) (46 064)
MNpouan peburopckan 3 DKEHHOCTL

fo ocHonHon n%m:nbzﬁ%?u - - (561630) (10326)  (51630) (1? ?ég;
Mpouue akruss - - (5 800) (1160) (5 800) ( -
Bekcens BbinyLyeHHble (4 080) (816) 4080 816 -
Banosbte oTnomeHHbIe

HaroroBbIe 06A3aTeNLCTBA (522 300) (104 460) 234 650 46910  (267760) _ (67550)
Hucreie oTnoXeHHbIe Hanoroskle

obszatenucTea (286 515) {57 303) 154 390 30878 (132 125) (26 425)

CootHolwenne mexay pacxopamu no Hanory Ha npubbinb ¥ NprbLINbLID Mo ByxranTepckomy .yquy
3a rofbl, sakoHumsluMecs 31 nekabps 2010 u 2009 roga, npescTasneHo cneayoLLmM obpasom:

MpuBeins o Hanora Ha npubsins

Haror no ycranoBneHwoii craske (20%)

Haroroseiit adychexr craten, He yMeHbLIaoLWNX

Hanoroobnaraemyio 6asy

Pacxop no Hanory Ha npu6bine 3a roa

Texywuit Hanor a npubbink

Wamenenus otnoxensoro Harnoroobnoxexus, cBA3aHHbIS
C BO3HUKHOBEHVEM W CICAHUEM BPEMBHHbIX DA3HLL

Pacxopa no Hanory Ha npu6eine 3a rog

YNPABNEHUE ®UHAHCOBbLIMY PUCKAMM

YnpasneHne (UHAHCOBLIMM pUCKaMit KOMNaHWM OCYLLECTBNSIETCA B OTHOWEHMM CRieAyIoLUX

PUHaHCOBLIX PUCKOB:

] KpeauTHbIA puck;
. puck nuksugHocTy;
. PBIHOYHbIA pUCK.

2010 2009
13 534 10 587
2 707 2117
3931 2 049
6 638 4 166
2010 2009
55 927 . 35044
(49 289) (30 878)
6638 4 166

FnasHoit 3anaveit ynpasneHus PUHEHCOBLIMY PUCKaMU SBISIETCA onpegeneHue nAMUTOB pucka U

AanbHelwee obecnevenne coBnioaeHWs YCTaHOBREHHbIX TMMUTOB.
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Kpeauthuii puck

Komnanus noasepraetcs KPEAWTHOMY PUCKY, T.e. PUCKY HEUCNONHEHNS CBOUX 0GR3aTeNnbCTB onuos
CTOPOHOIA 1o huHaHcoBOMY MHCTPYMEHTY 1, BCNEACTBUE 3TOro, BOSHUKHOBEHUA Y APYroil CTOPOH
(PUHaHCOBOro y6biTka,

Komnawus ycranasnueaer yPOBEHb CBOEro KPeAUTHOIO pUCKa Ha OCHOBaHWW oOrnpedeneHuA
MakCUManLHOW CyMMbi puCka B  OTHOLLGHWW OBHOTO NN3VHrononydaTens wWnu rpynnbl
TM3uHrononydatenei, a TakKke reorpacUuecKMX U oTpacnesblX CermeHroB. Takue pPUCKM
NOABEPraloTCA NOCTOAHHOMY MOHUTOPUHIY U aHanMsnpyioTCA C NePUOANYHOCTRIO HE PexXe OgHOro
pasa B rof. JluMuTbI B OTHOLWEHUM YPOBHA KPEAUTHOrO pucka no npopykram, peburopam u
OTpacnam perynspHo yreepxgaroTcs CoseTom AupeKkTopos.

Ynpasnenne kpeguTHbIM puckom OCYLUECTBAAETCA 33 CYET pPEerynapHOro aHanuaa cnOCOGI;lOCTM
TU3nHrononyyareneit BobINONHATL 06GS3aTENLCTBA NO  BbINMATe apeHaHbIX nnarexeid i,
NpU HeoGXOAUMOCTH, 3a CHET WIMEHEHUS NUMUTOB KpeautosaHus. - Kpome Toro, ynpasnexve
KPeAUTHLIM DUCKOM 4acTUUHO OCyLECTBNSETCS 3a CueT nonyyeHusi NONONHUTENLHOrO 3anora,
@ TaKKe Nopy4UTensCTB KOPNOPETUBHBIX 32EMLLMKOB 1 dmanueckux nuy.

MakcumanbHbii yposenb KpeauTHoro pucka KomnaHuu, kak npasusnio, oTpaxaeTtcs B 6anaHcoBoi
CTOMMOCTM  (PUHAHCOBLIX aKTMBOB B OTYeTe O (hUHaHCOBOM NONOXEHUU. BO3MOXHOCTb
B3alMO3ayéTa aKTMBOB W OBN3aTENbCTE He uMeeT CYLeCTBEHHOro 3HaueHUs! ONA CHUXKEHUs!
NOTEeHUUanNLHOro KPeaUTHOro pucka.

MakcumansHbii KpenuTHbI# puck

MakcumanbHblil  pasmep kpeauTHOro pucka Komnanuu MOMET CyLecTBEeHHO BaprpOBgTbC;l
B 33BUCUMOCTM OT WHAMBMAYANbHBIX PUCKOB, NPUCYLLMX KOHKpeTHbIM akTusam, u obum
9KOHOMUYECKUX PUCKOB Ha PbiHKeE.

B cnepyioweit Tabnuue NpeAcTaBneH MakcUManbHbI pasmep KpeauTHOro pucka no (uHaHCOBLIM
aktusam Komnawuu. [insi (puHAHCOBLIX aKTUBOB MaKCUMANbHBI pasmep KpeaMTHOro pucKka paBeH
GanancoBoii cTouMocTy 3TUX aKTBEOS Ges yyeTa 3a4eTOB aKTUBOB ¥ 0BA3aTENLCTB UNM 0BECTeYEHUS.

Ha 31 nexa6pn 2010 rona -
Yuctoiit
Yucrbii ﬂﬁ'ﬁg
Maxcumarns- pasmep kpeq
HbIii pasmep KpepuTHoro pucka nocrnie
KpeauTHoro Cymma  pucka nocne 3avyeTta 4 yyera
pucKa 3avera 3aqyera _ObecneyeHue obecngyoHUs
DeHexcibie cpeacraa 1 ux -
3KBUBANEHTbI 208 185 208 185 - -
feburopckan aagonxerHocTs -
no bUHaHCOBOI apenpe, HeTTa 2 662 597 - 2662 597 2662 597
Llennbie Gymary, -
YAEpXvBaeMule 40 noraweHus 29028 29028 - ~
Ccyal, npepocrasneHHble .
Kgmemaaan 23 882 - 23 882 23 882
Mpouas peGutopckas
38/105KEHHOCTb 10 OCHOBHOM :
ReATenLHOCTH 97 450 - 97 450 - 9; 8?8
Mpoune hunarconsie akTuss: 3010 - 3010 -
Ha 31 nexa6ps 2009 rona
Yncrbin
Yucrbiit paan:;?;
Maxkcumans- paamep KpeauTH
HbIi paamep KPeauWTHOro pucKa nocrne
KpeauTHOro Cymma  pucka nocne 3aveTa M yvera
pucka 3avera sayera OGecneyenune obecnevenus
fenexHbie cpepctoa u -
X 3KBUBANEHTLI 199 111 199 111 - -
Hebvrapckan aanonwenHocts -
no huHaHcosoh apenas, HetTa 2332687 - 2332687 2332687
LieHHsie Bymary, YAepxuBaeMbie -
A0 noraleHun 732156 73215 - -
Coyawl, npegocrasneHHbie -
KmeHTam 4917 - 4917 4917
Mpoyasn peburopckan
33[0/KEHHOCTb N0 OCHOBHOMN
AeATensHoCTH 155 861 - 155 861 - 15§ gg%
lMpouue puHaHcoswbie akTUBL 3332 - 3332 -
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" X
buHaHCoBLIe akTMBEI KnaccHdMUMpYIoTEs ¢ yueTom TEKYLUMX KDEAUTHBIX PEATUHIOE, . Vgﬁ;f:::: p
MEKAYHADOAHO-NPUIHAHHLIMU PEeITUHIOBBIMM areHTcreamu, Takumu Kax Fitch, Standar AKTHBOR
Moody's. Hausticwumit Bo3mosHbI PEIATUHT — AAA. VIHBECTULMOHHBII YPOBeHL (hUHAHCOBbIX ocsiron
COOTBETCTBYET peiftuHram ot AAA Ao BBB. duHaHcoBbie akTueb! ¢ penTuHrom Huke BBB otH
K CnieKynsiTueHoMy yposHio,

B
Hanee npeacrasnena KnaccuukaLmsi HerpoCpoOueHHbIX U HeoGecLeHeHHbIX (PUHAHCOBLIX BKTUBO
Komnanuu no KPEAUTHBLIM PeirTUHraM No COCTOSHMIO Ha 31 Aexabps 2010 roga: :

KpenutHiiii Wroro
pepeﬁmnr 31 pexkabps
BBB <BBB He NpUCBoeH 2010 ropna
HenexHble cpeacraa u ux
SKBUBANEHTL! 21475 186 655 55 208 185
Reburopckas 3a40MKeHHOCTL 11 892
no puHaHcosoil apeHge - - 2611892 26
LieHHbie Gymary, yAepxuBaemble 29 028
A0 norawexus 29 028 - -
Cfnyf::q'r r;;:”e,qocraanennbne ) ) 23 882 23 882
Mpoyas Aebutopckas )
zzaﬂgg;«:::ggb 110 OCHOBHOIA _ ) o g (2) ? g gg g?g
lpouve duHancosbie aKkTuBbl - -

Aanee npegcrapnena Knaccudgukayus HenpocpoyeHHbIX 1 Heo6ecLeHeHHbIX (hUHaHCOBbIX AKTUBOB
Komnawuu no KPEAUTHBIM PeiTUHFaM Mo COCTOSHUIO Ha 31 Aexabpsa 2009 ropa;

KpeautHwiit Wroro
pewTuHr 31 nexabpn
BBB <BBB He NPUCBOeH 2009 roga
Hexexwbie cpeacrea v ux
3KBUBANEHTDI 8 194 190 133 784 199 111
BAeburopckas 33/10MKeHHOCTL 771
no GuHaHcoBoit apenge - - 1950 771 1950
LieHHnle Bymarn, yAepxuvBaemsle 73215
A0 norawexHus 73215 - - :
Ccynpi, npe, OCTaBneHHbIe
lufﬁema?n § - - 4917 4917
Mpoyas Aebutopckasn
3800/MKEHHOCTb RO OCHOBHOG
Aegrenbnocm - - 137 875 1 3; ggg
Mpoune huHaHcoBbIe akTUBLI - - 333

Mo cocrosnmio Ha 31 Aekabps 2010 1 2009 rogos Komnanus He 1Mesta NpoCpoYeHHbIX huHaH COBbIX
AKTUBOB, He nopBeprinxcs oBecLeHeH o,
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Feorpacduveckan KOHUeHTpauus

WHdopmauus o  reorpacpuueckoit KOHLEHTpauuu aktueoB # o6s3aTenscTs npeacTasneHa

B cnegylowmx Tabnuiax:

31 nexabpn

DUHAHCOBBIE AKTUBbI
AeHexuble cpepcTea 1 nx skamBaneHTs!
Oeburopckast sanomkerHoCTL
no chuHaHCoBOI apexpe, HeTTo
LleHubie 6ymaruy, yAepxvBaembie
B0 norauweHus
Ccypel, npenocrasnenHsie knneHTam
Mpovas pe6utopcran aanomKeHHOCTL
110 OCHOBHOW AeATENLHOCTY
Mpoune uHaHcoBLIE aKTUBL!

UTOro ®UHAHCOBLIE AKTUBbI

DUHAHCOBLIE OBA3ATENLCTBA
Kpeauropckas saponxentocTs
no o6opyaosanuio, npuo6peteHHomy
Ans nepeaaun 8 iHancosylo apeHay
Kpeputel 6aHkos
Bexcens soinyuenusie
O6nurauun
INpoune duHaKcoBbIe 0BsaaTenberea

MTOI'O ®UHAHCOBLIE OBA3ATENBCTBA
YUCTARA NO3uLUs

PUHAHCOBLIE AKTUBbI
HeHexHble cpepctaa u ux skemeaneHTLl
Heburopckas aagomxenHocTb
N0 (YUHaHCOBOI apeHas, HeTTo
LieHuble Gymary, yaepxusaemsie
A0 noratueHus
Ccyabl, npegocTaBneHHbie knueHTam
Mpovas ne6utopckan 3apomkeHHOCTL
N0 OCHOBHOW AeATENbHOCTY
Mpouue dunaHcosbie akTuBL!

UTOIO ®UHAHCOBLIE AKTUBbI

DUHAHCOBbLIE OBA3ATENLCTBA
Kpeautopckas safonkenHocTs
no oGopyaosanuio, nproBpeTeHHomy
ANA nepefayn B uHaHcosyio apeHay
Kpeautb: 6ankos
Bekcens BbiNyweHHble
O6nvrayuu
Mpoune unaHcosbie oBasatenscTea

MTOIO ®UHAHCOBbLIE OBSASATENLCTBA
YUCTAA NO3ULIKA

Crpatbl Crpatbl 2010 roga
PO He-03CP 03CP Uroro
208 185 - - 208 185
2 662 597 - - 2662 597
0 - - 29 028
23 882 : D Pem
0 - - - 97 450
% 45- 3010 - 3010
3021142 3010 - 3024 152
8 921 - - 8 921
1692 358 - 194 026 1 886 384
498 722 - - 498 722
316 092 - - 316 092
32767 - - 32767
2 548 860 - 194 026 2742 886
472 282 3010 (194 026)
31 gekabpn
CrpaHhl CTpaHnbl 2009 ropa
PO He-Q3CP QaCP Wroro
199 111 - - 199 111
2332687 - - 2332687
73215 - - 73215
4917 - - 4917
155 861 - - 155 861
322 3010 - 3332
2766 113 3010 - 2769 123
16 333 - - 16 333
1067 858 - 499 654 1 567 512
792 087 - - 792 087
5049 - - 5 949
25 335 - - 25 335
1907 562 - 499 654 2407 218
858 551 3010 (499 654)
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Puck nukBMaHOCTH

Puck TMKBMAHOCTY sBNRETCH prckom Toro, yto y Komnauu He gocratouHo CpeAcTs Ans BbINONHEHUN
h1HaHCOoBBIX o6sisarenscTa npu HacTynneHut cpoka ux noraieHus.

MonuTukoit Komnamum fABnsAeTcs obecneveHne cooTseTcTBUS yCrioBuiA 3aumcTBOBaHKA KoMnaHuu
YCroBusM mHeecTuumii B uHaHCOBYIO apenpy, Bknioyas cOOTBETCTBUE nepuoaos amopmsa:t::
uHaHCupoBanus y NOTOKOB AEHEXHLIX CpeacTs, fnonyyaembix B pesynbTate nocrynne
apeHAHbIX nnaTexeir.

M-
DuHaHcoBbI AenaprameHT KoHTponupyer aty BUAbI PUCKOB NOCPeACTBOM aHanuaa no Cpoka
noraiuenus, onpegenss CTpateruio Komnauuu Ha cnepyowuit puHancosblit nepuog,

C uenbio ynpaenewns puckom TMKBIARHOCTH KoMnanus ocywjectensieT exegHesHyio r;g:::zl;y
OKiRAeMbIX GyAyLINX nocTynneHw, BXOAsiLLYI0 B Mpouecc ynpasneHus akrueamu u obsaaren :

Hanee npeacrasnen aHanu3 pucka NMKBUAHOCTY NO COCTOSHUIO Ha 31 pekabps 2010 roga.

31 nexabpn
Bonee 2010 rona
Ho 1 mec. 1-6 mec. _ 6-12 mec. 12 mec, Wroro
OUHAHCOBBIE AKTUBLI
Henexctisie cpencraa u ux skausanekTy 102 900 2127 17 549 31324 153 800
Beburopckas 3870MmKeHHOCTL
10 ¢HaHcorol apexae, HeTTo 202 315 685 403 542122 1232757 2662597
eHHbIe Gymary, ynepyumBaemsie
uno noraui’emm aep . 6 206 16 825 2539 3458 §§ ggg
Ceyal, npepocTasnentsie knuentam 745 7519 15618 =
WUroro tuHancoBLIe aKTuabl,
110 KOTOPLIM HayncnaoTes ApOLEeHTDLI
1o hukcuposanHois NpoueHTHOI cTaBke 312 166 711874 677828 1267539 2.869 407
- 85
HAexexnuie CpeacTea u ux axsuBaneHTs) 54 285 - - 542
Mpovan peGuropcxas 3a800MKeHHOCTb
M0 OCHOBHOI AesTenbHocTY 8 909 33987 36736 1781 8 o7 a%0
Mpoune PuHaHcoBLIe akTuas - - =
UTOro ®UHAHCOBLIE AKTUBBI 375 360 745 861 614564 1288367 3024152
HE'DMHAHCOBHE AKTUBLI
ABaHChI, yrnaueHHbie nocTasumKkam 73 051 99 734 5 866 - }gg ?g;
HAOC « BO3MeLleHuI0 14 912 127 761 17 466 -
AlTuBbI, BO3BPaLYeHHLIe g pesynsraTe
MPEKPALLIEHNS hUHaHCOBOM apeHab! 2680 47 747 51813 132 456 234 696
AKTUBBI K U3bsTUIO B pes NLTaTe NpexpalleHns
duHaHcosoi apeH,qu * 10746 45 821 30 962 71 222 1 gg Zgﬁ
OTnoxeHHsle Hanoroswie aKTuBbI - - - gg 365 g5 230
MNpouve HeduHaHcosbe aKTvBb! 5729 39 581 19 055
UTOrO HEGUHAHCOBBIE AKTUBRI 107118 360644 _ 125162 257435 850 369
UTOro AKTUBLI 482478 1106 508 739728 1645802 3874511
PUHAHCOBBIE OBA3ATENLCTBA '
Kpenutel 6ankos 88 040 513 555 461 446 774017 1 23; ?gg
Bekcens BbinylleHHbIe 46 593 226 315 225814 - 316 092
O6nurauum - 316 092 - e
WUroro huHancoBLIg o6azarenncraa,
NO KOTopLIM HauucrmoTey NPOUEHTHI
no dukcuposannoii NpoueHTHONK cTaBke 134633 1055962 687 260 774017 2 651 872
KpeauTsl 6ankos 290 10 048 10 048 28 940 49 326
Wroro dunanconsie obnaarenscTa,
N0 KOTOPLIM HauncRAOTER MPOUCHThI
N0 Nnasatomeii npouexTHON cTaske 280 10 048 10 048 28 940 49 328

Wroro PuHaHcoBLIa o6azatenncraa,
0 kOTOpLIM HauuchATER NPOUEeNHTLI 134923 1066 010 697 308 802957 2701198

Kpeavropckag 3aR0MKEHHOCTL

no o6opyaosarinio, npnoBpereHHomy

Ans nepenaqy s tuHancosylo apenpy 201 4754 717 3249 32 ?g;
Mpouve tbuHaHcoBRIe obs3arenscraa 3885 19 286 9 596 -

uroro OUHAHCOBBIE OBA3ATENLCTBA 139009 1090050 707 621 806208 2742886
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31 nexabpn
Bonee 2010 roga

HEQUHAHCOBLIE OBA3ATENLCTBA
ABaHesl nonyJYexHsLlie

Mpoune HepuHaHcoaLe obnaarenscraa
uroro HE®UHAHCOBBLIE OBASATENLCTBA

UTOrO OBA3ATENLCTBA

Cymmapuas Paskuua mexay axtueamu u
’ obasatenscraamy

PazHuuya Mexay akrusamu u
obs3atenncraamy HapacTawimmum utorom

Pasvnua Mexny dunancossiMu aKTUBaMy K
uHaHCOBbLIMY obn3arenncTeamu

Paznuya MeXay aktusamu u
oﬁusa‘renbc'raauu, MO KOTOpBLIM
HAYMCNAOTCA NpouenTLI No
thuxcuponaHuoi; CTaBKke

Pasnuya Mexay akrusamu
] oﬁnsarenbcmamu, MO KOTOPbIM
HaYUCHATCA NpoLyeHTLI No nnasarowers
CTaBKe

Pasnuya Mexay aktusamu u
oGaaarenbcraaMu, Mo KOTOpLIM
HauuensoTen npouente:

Paznuya Mexay aktusamu 1
oﬁnaa'renbcraamu, M0 KOTOpLIM
Hauucnsiorcs APOUBHTLI, HapacTalowmm
urorom

Paauuya Mexny akTueamm u
oﬁnsarenbc'raauu, M0 KOTOphIM
HauucnaoTcH npouenTsl, B npoueHTax K
obuei cymme thuHaHcoBbIx aKTUBOR,
Hapacrawowum urorom

Lo 1 mec. 1-6mec.  6-12 mec. 12 mec. Hroro
78 887 89 109 55 - 168 Og;
825 6710 1087 - 86
79712 96 819 1142 - . 176 673
218721 1185 869 708 783 806 206 2 919 559
263 757 (79 364) 30 9683 739 598
263 757 184 393 215 356 954 962
236 351 (344 189) {93 057) 482 161
177633 _ (344088)  (109432) 493 522
{290) (10 048) {10 048) {28 940)
177 243 {354 136) (119 480) 464 582
177 243 (176 893) (296 373) 168 209
5.86% (5.85%) (9.80%) 5.56%

B rabnuue Huxe NpuUBedeH aHanus cpoka noraiweHus (hUHAHCOBbIX obasarensers, xompb!:
NokassiBaeT ocraBwmecs HOroBOpHbIE CPOKK He AUCKOHTUPOBAHHbLIX NOTOKOR [I@HEXHBIX cpeAcT

No cocTosHuio Ha 31 Aexabps 2010 ropa:

31 pexaGpn
Bonee 2010 rops
o 1 mec. 1-8 mec. 6-12 mec. 12 mec, Hroro
DPUHAHCOBbLIE
OER3ATEanTBA :
Kpeautel 6ankos 80 497 531 436 482 880 1419135 2 513 3318
Bekcens sbinywentbie 47 054 232 729 248 298 i : 5§2 809
OBnurayum . - 332 809 - o i 3
Wroro o&naaTean’raa, no
KOTopbiM HauncnsoTes
nNpoLeHTbI 127 551 1096 974 731178 1419135 3374838
Kpeautopckan 3aponxeHxocTs
no oﬁopynoeaﬂmo,
nproBpeTeHHomMy ans nepenaun :
B dhuHancosylo apengy 201 4754 717 3249 8 921
Mpoune thuHaHcoBbe
obs3atenscTaa 3885 19 286 9 596 - 32767
UToro DUHAHCOBLIE
OEHSATEanTBA 131 637 1121014 741 491 1422 384 3416 526
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[anee npegcrasneH aHanua pucka NMKBWAHOCTY no cocTosHuio Ha 31 Aekabps 2008 ropa.

31 pekabps
Bonee 2009 ropa
Ho 1 mec. 1.8 mec.  B-12 mMec. 12 mec. Wtoro
OPUHAHCOBbBIE AKTUBbI
[exrexHbie cpencTea v UX 3KBUBANEHTHI 85 071 - - - 85071
Lebutopckas 3aA0MKEHHOCTD

no c¢uHaHCOBOW apeHae, HeTTo 223 947 573 482 533749 1001 509 2 332687
LieHHsle Gymarn, yaepxusaemble ' '

[0 noraileHun : 12756 26 506 12 239 21714 73215
Ceyabl, npepocTaBneHHbIe KnueHTam - - 4917 - 4917
Mpoune puHaHcoBLIE aKTUBb! = - 322 - 322
WUrtoro domHatcoBbie akTUBkGI, ‘

MO KOTOPhIM HAMUCHSIOTCS

NPOUEHTBLI NO PUKCUPOBAHHOM

NPOLUEHTHO cTaBKe 321774 599 988 551 227 1023 223 2496 212
DeHexHble cpeactea n .

WX 3KBMBANEHThL! 114 040 - - - 114 040
Mpoyan aebutopckan 3aA0rMKEHHOCTb NO ‘

OCHOBHOW [eATeNsHOCTH 25133 37 336 76727 16 665 165 861 -
pouve cuHaHcoBble aKTUBbLI - - - 3010 3010
UTOIO ®UHAHCOBLIE AKTUBLI 460 947 637 324 627954 _ 1042898 _ 2769123
HE®OUHAHCOBbBIE AKTUBbI ‘ ' . -
ABaHCbI, yNnavueHHble NoCTaBLKAM 35543 893 142 - 36 578
HIOC « Bo3meueHnio -, 26 281 - - 26 281
AKTUBbI, BO3BpALLEHHbIE B pe3ynbTate : »

npekpawieHns UHaHCcoBOK apeHAbl . 3160 38133 = 42790 245 289 329 372
AKTUBBI K MILATUIO B peaynbrare )

npekpaweHus hMHaHCOBOW apeHAbl 6 441 23688 28614 158 779 217 522
Mpoure HethUHAHCOBLIE aKTWBLI 35 782 4 697 46 686 34010 - 121 175
UTOIo HEOUHAHCOBBIE AKTUBbI 80 926 93 692 418 232 438 078 730928 .
UTOIo AKTUBBI 541 873 731016 746186 1480976 3500 051 .
POUHAHCOBbBIE OBA3ATENLCTBA - ' :
Kpegurbl 6aHkos 90 407 393 558 353250 439875 1277090
Bekcens sbinyweHHbIe 59 944 200 248 242 501 280 396 792 087
O6nuraummn - 5 949 - - 5949
WUroro cmuatcoBble 06s3aTennCcTRa,

MO KOTOPhIM HAYUCHISIOTCS
' NIPOUeHTLI No thuKCUpPOBaHHOK L

NPOUEHTHON cTaBKe 150 351 608 753 595 751 720 271 2075126
KpeauTi Gankos 18939 101202 119280 51001 290422

F

Wtoro puHancoBkie oGszaTenscTRa, i
110 KOTOPbIM HAYUCNAOTCH I
NPOLEHThLI NO nnasaloLen i
NpPoOLeHTHOM cTaBKke 18 939 101 202 119 280 51 001 290 422

Wroro counancoskie o6a3aTenseTea,
10 KOTOPLIM HAYUCTINIOTCS NPOLEHTDI 169 290 709 955 715 031 771272 2365548

Kpepuropckan 3an0/mKeHHOCTb
no o6opyaosaHuio, npuoGpeTeHHoMy

Ans nepenauu 8 huHaHcoBylo apeHay 10 834 13 5 486 - . 16333
Mpoune uHaHcoBbIe 0Bs3aTenbcTaa 2 547 16 436 6 352 - 25 335
UTOro ®UHAHCOBLIE

OBA3ATENLCTBA 182 671 726 404 726 869 771272 2407 218
HE®UHAHCOBbLIE OBA3ATENLCTBA
ABaHCbt Mony1erHLIe 61767 8 006 - - 69 773
OTnoxeHHsle HanoroBble 06sA3aTenLCTBa - - - 26 425 26 425
Mpoune HetbuHakHcosble obsaatensCcTaa 5 506 7723 - 3 852 17 081
ATOIO HEGUHAHCOBGIE

OBA3ATENLCTBA 67 273 15 729 - 30 277 113 279
UTOIO OBA3BATENBCTBA 249 944 742133 726 869 801549 2520495
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31 pnexabpn
Bonee 2009 ropa
o 1 mec. 1-6 mec. 6-12 mec. 12 mec. Wroro

CymmapHasn pasHuLa Mexay akTusamy
u obn3zaTennbcTEaMMu . 291 929 {11 117) 19 317 679 427

Pa3nuua mexay aktueamv u
obsn3aTeribCTBaMU HapacTalowuM
UTOroM 291 929 280 812 300129 . 979 556

"Pasnuua Mexay hMHAHCOBLIMMN
aKTUBAMU U (PUHAHCOBLIMK '
o6f3zaTtenscreamm 278 276 (89 080) (98 915) 271 626

PasHuua mexny aKkrusamm u
06R3aTenLCTRAaMM, MO KOTOPbIM
HAYUCTIAIOTCSE MPOLEHTbI
no (PUKCUPOBAHHOMN CTaBke 171 423 (8 765) (44 524) 302 952

Pasnuya mexay akTuBamu
u oBR3aTenkCcTBamMy,
o KOTOPbIM HAYUCNAIOTCA
MPpoLeHTHI N0 Nfasaloen cTaBke {18 939) (101 202) {119 280) (51 001)

Pa3snuya Mexay aktueamm
1 obsizaTenncTBamMn, NO KOTOPLIM
HaYMUCTIAIOTCS NPOLEHTbI 152 484 (109 967) (163 804) 251 951

Pasduua mexay akrusamu
u obszaTenLCcTBaMK, NO KOTOPbLIM
HAYUCIAIOTCH NPOUECHTHI,
HapacTaroLUM UTOrom ‘ 152 484 42 517 (121 287) 130 664

Pa3annua Mexay aktueamm u
obs3aTenbCTBaMu, Mo KOTOPLIM
HAYMCIIAIOTCH NPOUEHTEI,
B poueHTax K o6iyeit cymme
(hUHAHCOBLIX AKTUEOB, :
HapacTalowmuM UTOorom 5.51% 1.54% (4.38%) 4.72%

" B Tabnuue HWKe npuBedEH aHanu3 cpoka noralleHus uHaHCOBbIX 00A3aTenbcTB, KOTOPLIA
NOKasbLIBAaeT OCTaBLUMECH OOrOBOpPHbIE CPOKWU HE OWCKOHTMPOBAHHLIX MOTOKOB AEHEXHbIX CPeAcTs
no cocrosiHWio Ha 31 pekabpsa 2009 roga:

31 nekabpn
Boriee 2009 roaa
Jo 1 mec. 1-6 mec. 6-12 mec. 12 mec. WUroro
®UHAHCOBbIE OBA3ATENLCTBA
Kpeawutel GaHkos 101 052 503 054 472 530 877355 1953991
Bexcens BbifylWeHHbIe 60 532 218 958 265 786 327 332 872608
Qb6nurauuu - 5 506 95 1574 7175
Wroro oGasarenscTaa, NoO KOTOPLIM

HAYUCNAIOTCA NPOLIEHTbI 161 584 727 518 738 411 1206 261 2833774
Kpenuropckan 3aforkeHHoCcTb

no o6opyaorannio, npnobpeTeHHoMY :

Ans Nepeauv B huHaHcosyio apeHay 10 834 13 5 486 - 16 333
Mpoune chHaHcoBble oGa3aTenscrea 2 547 16 436 6 352 - 25335
UTOro ®UHAHCOBLIE

OBA3ATENLCTBA 174 965 743 967 750 249 1 206 261 2875442

PbiHOYHBIA pUCK

KomnaHus noaBepmeHa PbIHOYHBIM puckaMm. PbiHOYHLIR PUCK BKIIOYAET PUCK WU3IMEHEHWS
NPOLIEHTHOA CTaBKK U BANIOTHLIA PYCK, KOTOPbIM foABepxeHa KoMnaHus, a Taike puck uaMmeHeHus
cnpaseanueoi croumocT obecneveHuss no forosopam (buHaHcoBOW apeHfbt. CnocoBbl OLEHKM
PUCKOB W PUCKMW, KOTOPbIM NofBepxeHa KoMnaHus, He U3MEHWNNCh.
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PuUCK 3MeHEBHUA NPOLGHTHOW CTABKMU

KoMnaHus nopsepkeHa pucKy, CBSAISAHHOMY ¢ BnvsHUemM konebaHuii pbiHOUHbBIX NPOLIEHTHLIX CTaBOK
Ha ee (hUHAHCOBOE NONOXEeHWe W MOTOKW [OeHexHbix cpefcTB. KoneBaHus wmexay cymmon
nony4eHHbiX pUHAHCOBLIX AOXCAO0B ¥ CYMMON ynnadeHHbIX MPoLeHTOB MOryT MoBbIlaTh YPOBEHb
NPOLUEHTHOR MapXu, OZHAKO HeoXupaHHoe Hu3MeHeHWe NPOLEeHTHBIX CTaBOK MOXEeT npWBEecTH
K CHWKEHMIO NPOLEHTHON MapXu UNY K BO3HUKHOBEHUIO YOLITKOB.

WuBectmumm B (buHaHCOBYIO apeHay B nepsyio ovepeab (hUHAHCUPYIOTCA U3 B3HOCOB YYacTHUKA
Komnanuy 1 6aHKOBCKMX 3auMCTBOBaHWIA. KOMNaHus npuenexaeT cpefcTea Kak no (pukcnpoBaHHo#,
TaK ¥ no nnasalouelt craskaMm. Puck ynpasnsetcs KomnaHued nytem nogagepxaHust HeoGxoaumoro
COOTHOLLEHUA MeXay 3aiiMamu ro dukcupoBaHHOR 1 nnasatolielt cTaBkam. XOTA NPOLEHTHble
CTaBKW HEKOTOPbIX 3aMMCTBOBAaHUI SABNAIOTCA (UKCUPOBaHHBbIMM, BaHkW OBBIMHO COXPaHsIoT
3a coboit npaeo yBenuuMBaTh faHHbie CTABKWM B CMyvae M3MEHEHUA PbIHOYHLIX ycroBuil. B To xe
BpeMss KoMnanusi umeeT NpaBo W3MEHSTb CYMMbl apeHAHbIX nnartexell Ha OCHOBaHuUU
COOTBETCTBYIOLMX [OroBopoB (huHaHcoBOW apenfbl. COOTBETCTBYIOUINE NOMOMEHUA BKMTIOYEHBDI
B A0OroBOpa apeHAbl, N PYKOBOACTBO NOMAAraeT, YTO OHM MuHUMU3MPYT aAns KomnaHuy puck
N3MEHEHUS NPOUEHTHON CTaBKu. ‘

B Tabnuue HwKe npeacTaBneHbl CpegHes3BelleHHble  J(heKTUBHbIE NPOLEHTHLIE CTaBKu
NO OCHOBHbIM BanioTaMm ANA OCHOBHBLIX MPOLEHTHLIX WHCTPyMEHTOoB. AHanwa 6bin noAroToBReH
Ha OcHOoBe 3(hheKTUBHLIX CTABOK HA KOHEL nepuoja, WCMonb3OBaHHLIX AN aMopTUsaLvy
COOTBETCTBYIOLIMX aKTUBOB/0BA3aTenLCTs.

2010
Honn. CLUA Py6. Espo

AxTnebi
[eHexHble CpeAcTBa ¥ UX SKBUBANEHTHI - 3% -
lebuTopckas 3anorKeHHoCTb No huHAHCOBOM

apeHfie, HeTTo 25% 35% 20%
LleHHble Gymary, yaepxusaembie 40 noraweHus - 4% -
Ccyabl, npenocTaBneHHble KMUeHTaM - 24% -
Obs3atenbcTsa
Kpenutel GaHkos 8% 14% 4%
Bekcens sbinyuieHHbIE - 17% 11%
Ob6nuraupmn - - 21% -

2009
Donn. CLUA Py6. Eepo

AxTUBbI
JeHexHble cpeacTBa v UX 3KBUBANEHTH! - 4% -
Deburopckas 3af0MKeHHOCTb N0 hUHAHCOBOM :

apeHge, HeTTo 19% 35% 21%
LieHHbie Gymary, yaepkuBaemble 40 NOraleHns - 5% -
Ccypabl, npefjocTaBneHHbie KeHTam - 25% -
O6n3aTenbcTsa
Kpenutel 6aHKos 7% 17% 4%
Bekcens BbifyweHHbIe ‘ - 16% 11%
OBnuracum - 18% -

3HaKk «-» B Tabnuue BbilLe O3HAYaeT, YTo Yy KomnaHwn He BbiNO aKTUBOB MnM OBA3ATENbCTS,
BbIpaXXeHHbIX B COOTBETCTRYIOLWEI BanioTe.
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B npuseneHHol Hwke Tabnule npeAcTaBNEH aHanua uyBCTBUTENbHOCTH K NPOLIEHTHOMY PHCKY,
KOTOPbI Gbin caenak Ha OCHOBE «0GOCHOBAHHO BOSMOXHEIX U3MEHEHMUIA B PUCKOBBIX NEPEMEHHBIXY.
CreneHb aTux usMeHeHUit onNpeaensieTcs pyKOBOACTBOM U OTPAXAETCH B OTYeTaX 06 ynpaeneHuu
PMCKOM, KOTOpbIe NPe/CTaBNSAIOTCS KIIOHEBOMY YNpaBNEHYecKOMY NepcoHany KomnaHuu,

31 gexabps 2010 roga 31 nexabpn 2009 ropa
MpouexrHan MpouenTHasn MpouexTHan MpouenxTHasn
craBKa cTaBka craBka craska
+1% -1% +1% 1%
Obsizatenscrea
Kpeawutsi Gakkos (1 891) 1 991 (3 850) 3 850
Yucroe Brninsivue Ha NpUGLING
A0 Hanoroo6noxeHust {1 991) 1991 (3 850) 3850

Orpaﬂnqeuml aHanusa yyascreuTenbHOCTH

B npuBeseHHbiX Bbiwe Tabnuuax oOTpakeH 3deKT UIMEHEHUS, OCHOBAHHOTO Ha [NaBHOM
NPEANonoXeHu, TorAa Kak Apyrue NPeAnoNOKeHUs OCTAIOTCS HeM3MEHHbIMN. B eficTBUTENnbHOCTHY,
Cyuiectsyer cBasb Mexay AOnylieHWAMW W Apyrumu chaktopamu. Taioke CreayeT OTMETUT,
YTO UYBCTBUTENbHOCTE WMEET HeNuHelHbI XapakTep, NOSTOMY HE AOMKHA NPOBOAWTLCS
WHTEPNONALMA UK SKCTPaNONSALMSA NONYYEHHbIX PE3YnbTATOB.

AHanus uYyBCTBUTENLHOCTN HE Y4UTLIBAET, yto Komnawus OCYLLEeCTBNAET aKTUBHOE ynpasneHue
CBOWMU aKTBamu h 06A3aTensCTBamu. B ONONHEHNE K 3TOMY (OMHAHCOBOE NofioxeHne KomnaHuu
MOXET GbiTb NOABEPKEHO UIMEHEHUAM B 3ABUCUMOCTY OT U3MEHEHHNA, NPOUCXOAALLIUX Ha PbIHKE.

Apyrue orpaHuieHus B NPUBEAEHHOM BbILLE aHANU3E YYBCTBUTENLHOCTY BKNIOYAIOT UCTIONb30BaHMe
TMNOTETUYECKUX  ABWKEHWA Ha pblHKE C  Lenblo  PackpbiTus  NOTEHLUManbHOrO  pucka,
KoTopbie npeactaensitoT coboil nuib NPorHo3 KomnaHun 0 nNpeacTosLyMX USMEHEHWUSIX Ha PhIHKe,
KoTOpble HEBO3IMOXHO NpeAckasaTb C kakoi-nBo CTeneHbio yBEepeHHOCTH. TaiKe OrpaHnYeHneM
ABNAETCH NPEANONOXKEHME, YTO BCE NPOLIEHTHLIE CTABKM U3MEHSIOTCH MAEHTUYHLIM 06pasoMm.

BantoTHbit puck

PUHAHCOBOE NONOXEHUE U AEHEXHLIE NOTOKN KOMNaHUM NoABEPKEHb! BANSHUIO KoneGaHuil Kypcos
obmeHa MHOCTPaHHbIX BamoT. PykoBOACTBO KOMMaHMM ycTaHaBNMBAET NUMUTLI B OTHOWEHUM
YPOBHS PUCKOB MO PasnUyYHbLIM BamoTam,

WHdopmauma o6 yposHe BarioTHOro pucka KomnaHuv no coctosHuio Ha 31 nekabpa 2010 roga
npeactasfexa fanee;

Py6. Donn. CLUA Eespo Wroro
DUHAHCOBLIG akTUBbI
[LeHexHble cpeacTsa U 1x 3KBUBaneHTLI 207 909 273 3 208 185
HAebutopckas aaaomkeHHoCTL

no puHaHcoBo apexae, HETTO 2026 343 191 376 444 878 2 662 597
UeHHbie 6ymary, yaepxvsaemble

A0 norawexns 29 028 - - . 29028
Ceyapl, NpegocTaBnerHsLIe kKnneHTam 23 882 - - 23882
Mpoyan peGuTtopckas aagoMmKeHHOCTL :

N0 OCHOBHOM feATENbHOCTH 73 765 3533 20152 97 450
Mpoune cunancosbie akTuss! 3010 - - 3010
Wtoro cdmHaHCOBBLIe akTUBLI 2363 937 195 182 465 033 3024 152
Gunancosbie 06s3aTenLCTRA
Kpeauropckas aanomkenHocTs

no oSopyaoeanmio, npuoGpeTeHHomMy .

AnA nepefiauu B (hMHAHCOBYIO apeHay 5469 3249 203 8 921
Kpegutsl 6aHkos 1678 184 156 893 51 307 1886 384
Bexcens sbinywenHsie 129 174 - 369 548 498 722
OGnurauuu 316 092 - - 316 092
[pouue duHaHcoBble 0BR3aTenscTea 32767 - - 32767
Wroro dounancoswie o6sasaTenncrea 2161 686 160 142 421 058 2 742 886
OTKpbiTan noauuus 202 251 35 040 43 975
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Whdpopmauus o6 yposHe BanioTHOro pucka KomnaHum Ao cocTosHuio Ha 31 fekabpa 2009 roga
npencrasnexHa ganee: :

Py6. Jonn. CIUA EBpo Wroro

DuUHaHCOBLIe aKTUBbI
[eHexHbie cpeAcTaa ¥ UX SKEUBANEHTH! 118 024 13835 67 252 199 111
Heburopckan safomKkeHHoOCT,

no thuHaxcoBol apexae, HeTTo 1502 853 287 884 541 950 2332687
LieHHule Bymaru, ynepxvbaemsie

A0 noratueHns 73215 - - 73218
Ccypbl, NPefOCTABNEHHBIE KIMEHTaM 4917 - - 4917
Mpouas peGuTopckan 3af0MKeHHOCTh

MO OCHOBHON AGATENLHOCTYU 121838 9735 24 288 155 861
Mpoune duHancosbie akTuss! 3226 106 - 3332
Wroro dunancoBkle akTuBL! 1824 073 311 560 633 490 2769123
®duHaHcoBble 06si3aTenbCTBa
KpeauTopckas 3aporeHHOCTL

no o6opyaosaHuio, npuoBGpeTeHHOMy

ANA nepeaaun B uHaHCOBYIO apeHay 10 834 13 5486 16 333
KpeauTst 6aHkoB 1027 301 244 995 295 216 1 567 512
Bekcens sbinyLlieHHbIe 316 187 - 475 900 792 087
QO6nurauum 5949 - - 5949
Mpoune cuHaHcoBLIe 0BAzaTEnbCTBA 25 335 - - 25 335
WUtoro huHaHcoBbLIe 065i3aTensCcTBa 1 385 606 245 008 776 602 2407 216
OTKpuITas noanuus . 438 467 66 552 {143 112)

Ananua YYBCTBUTENBLHOCTU K BaNiOTHOMY PUCKY

B Ttabnnue Hwke npeacTaBneHbl faHHbIE O YyBCTBUTENbHOCTM KoMmnanuu K YBENWYEHWIO 1
ymeHbLLeHuio kypca Aonnapa CLUA n Espo Ha 15% (2009 rog: 15%) no oTHoweHmio k py6nio. 15%
(2009 roa: 15%) — aTo ypoBeHb YYBCTBUTENBHOCTH, KOTOpbi UCNoNb3yeTca BHYTPU KoMnaxwu npu
COCTaBneHNN OTYETOB O BaniOTHOM PUCKE A1 KINKOYEBOro ynpaBneHYeckoro nepcoHana Komnaxum
W npeAacTasnseT cofoi OUEHKY PYKOBOACTBOM KOMNEHWM BO3MOXHOIO W3MEHEHWS BamioTHbIX
KYpCoB. B aHanu3 4yBCTBUTENbHOCTM BKNIOYEHS! NULUB CYMMbI B MHOCTPaHHOI BanioTe, UMEeIoLNecs
Ha koHey nepwuoAa, npu KOHBEPTaLWM KOTOPbIX Ha KOHEU Nepnoaa WCNOMb3YIOTCH Kypcbl,
U“3MeHeHHbIe Ha 15% (2009 roa: 15%) no cpaBHeHMIo ¢ ACTBYIOWMMMN.

Ha 31 pexa6pa 2010 rona Ha 31 nekabps 2009 rona
Py6./ Py6./ Py6./ Py6./
Honn. CLLIA Honn. CLLA Honn. CLUA Honn. CLUA
+15% -15% +15% -15%
Bnusinue Ha npnbeinie
o HanoroobrnoxeHus 5 256 (5 256) 9083 (9 983)
Brusvue Ha kanvtan 4205 (4 205) 7 986 (7 986)
Ha 31 nexa6ps 2010 roga Ha 31 neka6ps 2009 rona
Py6./Espo Py6./EBpo Py6./Espo Py6./Espo
+15% -15% +15% -15%
Briuanue Ha npubbink
£10 HanorooGrioxeHus 6 596 (6 596) (21 467) 21 467
Bnusnne Ha kanuran 5277 (5277) (17 174) 17 174

PUCK nameHeHun cnpaBeanuBoi CTOMMOCTH oBecneyeHmnsn no AoroBopam (pUHAHCOBOMN apeH/ibl
Komnanusi ocywecTenser ynpaBneHue AaHHLIM DPUCKOM NyTeM BbICTABREHUS TpeBoBaHns

0 BHeceHu npejonnarbl no AOrosopam UHaHCOBOI apeHAs! B paamepe A0 30%, YTo nossonsieT
e/l NoAAepXMBaTh Hagnexalui yposeHb 0GecneyeHms No TakuM AoroBopam.
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24,

25,

YNPABREHUE KAMUTAJIOM
VnpaBneHMe Kanuranom Komnal-mu npecnenyeT cne,qylou.me uenu:

e  cobniogeHne TpeGosanuii deaepanbHoro 3akoHa PP oT 8 cespans 1998 roga Ne 14-93.
«OG ofiectsax ¢ OrpaHUYEHHO! OTBETCTBEHHOCTLIO» K MUHUMANbHOMY pasmepy ycraBHOro
KanuTana;

e  obecrnieyeHne HenpepLIBHOCTYM AenTenbHocT Komnanuy;
*  ofecneyeHne COOTBETCTBYHOLIErO AOXOAA YHACTHUKY.

Komnanus ynpaenser Kkanutanom nyTeM ONTMMU3ALMW COOTHOLUEHWS 3aEMHBIX CPEeACTB U
coGCcTBEHHOMO Kanutana. CoGCTBEHHbI KanuTan BKMIOYAET BCE KOMMOHEHTHI KanuTana, Takue
KaK ycTaBHbli kanutan, 4o6aBoyHbIA kKanuTan n HepacrpegeneHHyio npubbins.

YCNOBHbIE OBA3ATENLCTBA
YcnosHble o6s3aTens-CcTBa KPeAUTHOIO Xapakrepa

Mo coctosHuio Ha 31 pekabps 2010 roga KomnaHus Bbigana NOpy4YnTENbCTBO B OTHOLWEHMU
kpequtos, npusneyeHHbix OO0 «JIK «3nemeHT ®uHaHC» OT cBA3aHHOM ¢ KomnaHuel CTOPOHLI
Ha cymmy 237 012 thic. py6.

CyAne6Hble pasbuparenncrba

Bpems oT BpeMeHu B npouecce AeATenbHOCTU KOMNaHWM KIMEHTbl W KOHTPareHTh! BbiABUraioT
npeTeHaun K Komnauuwn. o MHeHMIO pYKOBOACTBA, CYMMa BO3MOXHbIX 0BR3aTensCTB KomnaHum
MO TaKuM NPeTeH3UAM MOXET cocTtasuTb 1 334 Thic. py6. Micxoas ua coGCTBEHHbIX OLEHOK, a Taloke
pekomeHAaLmii BHYTPEHHUX NpodiecCuoHarnbHbIX KOHCYNBTaHTOB, PyKoBOACTBO KomnaHwu cuuTaer,
4TOo NO coctosHuio Ha 31 pexabps 2010 ropa obssarenbCTBa MO AaHHLIM PUCKAM OTCYTCTBYIOT,
1, COOTBETCTBEHHO, pe3epBbl B (hPUHAHCOBOI OTHETHOCTU He CO34aBanuch.

Hanoroo6noxexue

Hanwune B HanoroBoM 3akoHogaTenscTee Pd nonoxeHui, kovopbie MOryT umeTtb Gonee ogHoOro
TOnKoBaHus, cnocofbcTByeT BbIHECEHWUIO HAIOrOBLIMIU OPraHamMi peLLeHNii, OCHOBAHHLIX Ha COBCTBEHHbLIX
NPOU3BONBHBIX  CYXAEHMAX. OTO, 3ayacTylo, MNpUBOAUT K HEoBXOAWMOCTU OTCTauBaHus
HanoronnarenbWnkoM CBOWX WHTEPECOB B CyAe BCNEACTBUE OTANWYHOrO OT  NO3uLuu
Hanoronnarenbllka TONMKOBaHMA HaNOroBbiMW OpraHamMu HOPM HajoroBOro 3aKOHOAATeNnbLCTBa.
CnegyeT uMeThb B BUAY, YTO Hanoroeble OpraHbl B LENsX TONKOBaHUS AelcTBui Komnanun MoOryT, B
4acTHOCTW, UCNOoMb3oBaTh Pas3bACHEHWs CyAebHbIX OpraHoB, 3aKPEnUBLUMX MOHSITUS «HeOBOCHOBaHHOM
HaNOroBOW BLITOAbI» . «AENCTBUTENLHOTO 3KOHOMUYECKOro CMbICTa onepauuny, a Taioke Kputepuu
«AENoBO# Lenu» caenxku.

Takan HeonpeReneHHOCTb MOXET, HanpuMep, OTHOCUTLCA K HAMOroBOW TPaKToBKE (HUHAHCOBbLIX
VHCTDYMEHTOB W ONpeAeneHuio pbIHOYHOTO YPOBHA LEHOBbIX noKasaTeneil No  coenkam.
PykosopcTeo KomnaHnu yBepeHo, 4To Bce HeOGXOAUMBIE HANOroBhie HaYMCNEeHUs NPOU3BEeHDI, U,
COOTBETCTBEHHO, HA4NCNEHUE COOTBETCTBYIOLLMX PE3EPBOB B OTHETHOCTU He TpebyeTcs,

Hanorosbie opraHbl MOryT NpoBoAUTL MPOBEPKY HANOrOBOW OTYETHOCTM 3a nocnefHue TPW roga.
OpHako nposejeHWe HanoroBOil NPOBEPKN HE O3HAYAET, YTO BHILLECTOALMA HANOroBbiii OpraH
He MOXeT NPoBEeCTH NPOBEpPKy NOBTOPHO. Kpome TOro, B COOTBETCTBUN C Pa3bCHEHUAMM CyAeBHBIX
OpraHoB CPOK, 32 KOTOPbIA MOXeT ObiTh NpoBepeHa Hanorosas OTYETHOCTb, MOXET GbiTh B NpUHLMNE
BOCCTEHOBMNEH, B Cryyae NpuaHaHWA CyaoM. dakta BOCMPENsTCTBOBAHWS NPOBEAEHWIO NpOBEPKM
HaroroBbIMKU OpraHamu.

PykoeoacTBo KomnaHum nonaraer, 4TO PUCK HAYWCMEHWs JOMOMHUTENbHLIX HASIOroB CO CTOPOHbI
HanoroebIX OpraHoB ABNAETCA He3HAYMTENbHbLIM, NO3TOMY, No cocTosiHuio Ha 31 aexkabps 2010 ropa
pesepsbl B (DMHAHCOBOW OTYETHOCTW HE CO3AABANUCL W PACKPLITUE B (PUHAHCOBOW OTYETHOCTH
He npuBogUNOCh.
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Onepayuontas cpeda — B oTnuume oT Gonee passuTbIX PLIHKOB, PbIHKM PasBUBAIOLIMXCA CTPaH,
Takue kak P®, nofsepxeHbl AEACTBMIO Pa3fUIHBIX PUCKOB, BKIIOYANA 3KOHOMUYECKME, MONUTUYECKUS,
counanbHbie, lopuandeckue U 3aKOHOAaTEnbHbIe PUCKW. ONbIT NPOLUNOFO NOKA3bIBAET, YTO Kak
noTeHUnanbHbIe, Tak ¥ pakTMYeckn CyLIecTByloLMe MHaHCOBbIE TPYAHOCTY, HapAaY C YBenuYeHuem
YPOBHs1 BOSMOXHbIX PUCKOB, XapaKTepHbIX AN MHBECTULIMIA B CTPaHbi C PasBMBAIOLLEHCA aKOHOMUKOI,
.MOTYT OTpULaTeNsHO OTPa3UTbCA Kak Ha SKOHOMUKE CTPpaHbl B LENIOM, TaK U Ha ee MHBECTULIMOHHOM
KMMarTe B YaCTHOCTH.

HopmaTtveHo-npaBoBoe perynupoBaHue enoBoil aKTUBHOCTY B Pd no-npexHemy nogsepmeHo ObICTPbIM
u3meHeHnaM. CyllecTByeT BOIMOXHOCTb Pa3NWUHO MHTEpnpeTauun HanoroBOro, BanioTHOMO W
TaMOXEHHOro 3aKkoHoAaTeNbCTBa, & TakKe ApYrMe NpaBoBble W hUCKAmbHLIE OrpaHUueHMs,
C KoTopbiMy cTankuealoTcs GaHky, ocyliecTensiowme gestenbHocTs B PO, Byayluee Hanpasnexue
passutua P® BO MHOTOM ONpeaensieTcs NPUMEHSIEMbIMU FOCYAapCTEOM MepamMy 3KOHOMUHECKOHA,
HarnoroBol 1 AeHeXHO-KPEAUTHOR NONUTUKY, a TaloKe N3MeHEeHUAMM HOpMaTVBHO-NpasoBoii 6asbi 1
AONUTUYECKON cuTyaLum B cTpaHe.

B 2008 roay peiicteue MupoRoro ¢hvHaHCOBOrO Kpuauca oTpuuiatenbHo ckasanocb Ha pabore
(PUHAHCOBLIX PbIHKOB ¥ PbIHKOB KanuTana B P®; 2009 rogq cran rogom akoHOMMUECKOro cnaga,
Ho ye B 2010 rogy B cTpaHe BO30GHOBUNCH 3KOHOMUYECKUIA pocT. B To xe BpEMS B 3HaUUTENbHOM!
Mepe COXpaHsAeTCA 3KoHOMUYecKasi HeonpeaeneHHOCTb. HeGnaronpusiTHbBIe U3MEHEHWS, CBS3aHHbIe
C CUCTEMHbIMU pucKami B MUPOBOI (PUHAHCOBON CUCTEME, HanpuMep, C AANbHEALLIMM CHWKEHUEM
UeH Ha HedTb W ras, MOTYT NPUBECTU K 3aMEANEHMI0O TEMNOB POCTa WM peLieccun AKOHOMUKM,
HeGnaronpuATHLIM 06pPa3oM CKA3aTbCsi HA AOCTYMHOCTY W CTOMMOCTY KanuTana Ans baHka, a Tawke
B Lenom Ha xo3niCTBEHHON AesTenbHOCTM BaHka, pesynbTatax ero AeATenbHOCTH, tHMHaHCOBOM
NONOXEHUW U NepcneKTUBax passuTA.

Kpome Toro, P® cronkHynack ¢ OTHOCUTENBHO BLICOKUM ypoBHeMm uHnsuum (CornacHo AaHHbIM
roCyAapCTBEHHbLIX CTATUCTUHECKUX OpraHoB, POCT NOTPeBUTENbCKUX LUEH 3a rogbl, 3aKOHYMBLUMECS
31 pekabps 2010 1 2009 rr., cocTaBnn COOTBETCTBEHHO 8,8% M 9,0%).

BosmeiaemocTb (hMHAHCOBBIX AaKTUBOB

B pesynbTare HecTabiunbHOCTU MUPOBLIX PHIHKOB KANUTana v KpeAUTHLIX PLIHKOB 1 CORYTCTBYIOLLEH
SKOHOMUYECKOW HeonpeaeneHHOCTY, UMEeIoLE MECTO Ha OTYETHYIO AaTY, CYLLECTBYET BEPOSTHOCTL
TOro, YTO BO3MelLyaeMasi CTOMMOCTL akTUBOB KOMNaHWM MOXET OKa3aThesi HWKe mx 6anaHCoHON
CTOUMOCTH.

Mo coctosHmioo Ha 31 pexabpsi 2010 roga (MHaHCOBLIE akTMBbI KomnaHuu cocTaBunu
3 024 152 Toic. py6. (Ha 31 pexabpsi 2009 ropa: 2 769 123 Thic. py6.). BoaMeujaeMocTs 3TuX
(PrHAHCOBLIX aKTUBOB B BLICOKOH CTENEHW 3aBUCHUT OT 3 HEKTMBHOCTM (PUCKaNbHBIX U MPOYNX Mep,
NpuHUMaembix 8 PXD ¥ pasnuuHbIX CTpaHax ANS OCTIKEHWUS IKOHOMUYECKON crabunbHocTh,
T.e. haKTOpOB, HENOAKOHTPOMLHBIX KoMMaHnu. BoaMelLaemMocTs hUHaHCOBbIX aKTUBOB onpefenseTcs
KomnaHueid Ha ocHoBaHMW YCRoBWM, CYLECTBYIOWMX HA OTYETHYHO Aary. Pykosoncrso Komnauuu
CHMTEET, YTO HET HeoGXOAUMOCTY B AaHHLIi MOMEHT [ANs CO38aHUS JONONHUTENBHLIX Pe3epsos
B OTHOLUEHUM (DUHAHCOBLIX aKTMBOB, OCHOBBIBESICH HA CyLIECTBYIOLMX OBGCTOSITENbCTEax U
UMEIOLLENCH uHopMaLni.

AKTUBDI B 3anore u ¢ OrpaHuvieHnAMU Ha NCnonkL3oBaHne

Komnanus sanoxuna cnepyiolme aKTvebl B Ka4ecTse 0GECNEYEHMA MO MONYYeHHBIM OT GaHKoB
KPEAUTaM U BbINYLIEHHbIM BEKCenaM:

31 pexabps 2010 rona 31 nexabpn 2009 roga
CenaaHHble CaazaHHble
Mpume- AxkTHBLY ¢ HUMMK O6siaa- AktnBb! € HUMK 0Bs3a-
YEHUS  3arOMEeHHbLIO TENbLCTBA  3aroXeHHble TenLCTBa
UenHbie Gymaru, yaepivpaemeie
A0 norawieHus 7,14 29 028 72 326 - 73215 258 943
Reburopckan 3anomKxeHHOCTL
no chuHaHcoBOM apeHae 6,14 2 659 793 2274 884 2073924 2299 691
Wroro 2 688 821 2 347 210 2147139 2 558 634

B npouecce csoeilt pesTenLHOCTM ANS YAOBNETBOPEHW NOTPEGHOCTEN KIMEHTOB KomnaHus
WUCNONb3YeT (DUHAHCOBBIE MHCTPYMEHTbI C BHEGANaHCOBLIMM prCkamy. [aHHbIe WHCTPYMEHTBI,
Hecyluue B ceGe KpeAUTHbIe PUCKM PA3NUYHOI CTENEHW, He OTPaXaloTCA B OTYETE O PUHAHCOBOM
NONOXeHNY.

41




26.

MaxkcumanbHbIil pasmep KPeAUTHOrO pucka Mo YCNOBHLIM thvHaHcoBbIM obszaTenbcTBaM B chiyuae
HEUCMONHEHNA BTOPOIA CTOPOHON MO cpenke ceoux 06R3aTENLCTE N 0GECLEHEHUN BCEX BCTPEYHBIX
TpeGosaHuil, obecrieueHuss UNM 3anora B BUAE LIEHHbIX Bymar aKBuBaneHTeH AOroBOPHON CTONMOCTU
3TUX UHCTPYMEHTOB,

KomnaHusi npuMeHsieT Ty ke NOMUTUKY KOHTPOSSA W YNPaBReHns PUCKaM B GTHOLLIEHWM BHEBANaHCOBbIX
0653aTenbeTs, YTO U AN Onepauuii, OTPaXEHHLIX B OTYETE O (hUHAHCOBOM NONOXEHWUN.

CMPABEANIMBAA CTOMMOCTb ®UHAHCOBbIX UHCTPYMEHTOB

CnpaBeanusan CTOMMOCTb ONPEAENNETCH KAk CTOMMOCTh, MO KOTOPOM (hUHAHCOBBIN VNHCTPYMEHT
MoxeT GbiTb NpuoBpeTeH Npn CoBEpLUEHNN GAENKN MEXAY XOPOLLO OCBEIOMNEHHBIMM, KENaIoLUMN
COBEpWUTL  TakKylo CAenky, HesaBuCUMbIMU [pyr OT Apyra CTOpOHamu, KpoMe Cryyaes
NPUHYAUTENLHOW UMW NUKBMAALMOHHOA npoaaku. [peAcTaBneHHbIe OUEeHKM MOTYT He OTPaXKaTb
CymMMBbI, koTopble Komnarust cmoria Gkl nonyunTh Npu hakTyeckoil peanusaLium UMeIoLerocs y Hee
nakera Tex unn UHbIX (hUHAHCOBbLIX UHCTPYMEHTOB.

VHdopmauma o cnpaBeanvBOA CTOUMOCTM (DMHAHCOBLIX aKTMBOB W oBssaTenscTe KomnaHuw
1o cpasHeHuio ¢ ux 6anaHCcoBOA CTOMMOCTBIO B OTYETE O (hUHAHCOBOM MONMOXEHWU NpeacTasneHa
HIDKE!

31 nekabps 2010 ropa 31 nekaBps 2009 roga
BanaHcosasi CnpasepnnuBas BanaHcosans CnpaBennueasn
CTOUMOCTh CTOMMOCTL CTOMMOCTL CTOUMOCTb
HexexHsie cpepctea U ux
KBUBANEHTbI 208 185 208 185 199 111 199 111
[DebuTopckas 3aafnomKeHHoCTh
no (puHaHCoBOM apeHae, HETTO 2 662 597 2 662 597 2332687 2 332 687
LieHHele Bymary, yaepxvsaembie
710 noratueHus 29 028 25 601 73 215 71 199
Ccyabl, npegocTasneHtbie .
KnneHTam 23882 23 882 4917 4917
[Tpouas gebutopckan
38/10MKEHHOCTE MO OCHOBHOMN :
AGATENbHOCTU . 97 450 97 450 155 861 155 861
Mpoune chuHaHCOBLIE aKTVBLI 3010 3010 3332 3332
Kpeautopckas 3af0MKeHHOCTb
no oGopygosaHuio,
npuoBpeTeHHoMY ANs nepeaayu
8 chHaHCOBYIO apeHgy 8 921 8921 16 333 16 333
KpeavTet GaHkos 1 886 384 1 886 384 15667 512 1587 512
Bexcens sbinyuweHHble 498 722 © 498 722 792 087 792 087
O6nuraiuu 316 092 332 80¢ 5 949 4 452
ITpoune chuHaHcoBbIE '
obssarenscrea 32767 32767 25335 - 25335

XOT# NpoLieHTHbIe CTaBKN HEKOTOPbIX 3aNMCTBOBaHWIA ABNAITCS (PUKCUPOBAHHBIMK, GaHKN OOBIYHO
COXpaHsAIoT 3a coB0it NPaBo yBenuuMBaTh AaHHbIE CTABKU B CY4AE U3MEHEHNS PIHOYHBIX YCIOBHA.
B 7o %e Bpema KomnaHus umeeT NpaBO M3MEHSITb CyMMbl apeHAHbIX MNaTexeill Ha OCHOBaHWM
COOTBETCTBYIOWNX A0roBopoB thuHaHCOBOW apeHabl. COOTBETCTBYIOWME NONOKEHUS BKMIOYEHb
B AOroBopa apeHAbl, U PyKOBOACTBO MONAaraeT, YTO OHU MO3BOMSIOT KoMmnaHun He AONYCTUTH
CYLECTBEHHbIX Pa3nu4mii Mexay NPOLEHTHbIMM CTaBKaMu N0 CBOUM (PUHAHCOBLIM UHCTPYMEHTaM 1
PbIHOYHBIMY CTaBkamu, a Tawke obecneuutb npubnuauTenbHoe cooTBeTCTBUE 6anaHCcoBO
CTOMMOCTU (PUHAHCOBLIX WHCTPYMEHTOB WX crnpaseanueoi ctoumoctu. BanaHcosas CTOMMOCTb
GecnpoLieHTHbIX (hVHaHCOBLIX UHCTPYMEHTOB NPUBNM3UTENLHO PaBHa MX CIPABEANUBOI CTOMMOCTH
BBUAY WX KPATKOCPOYHOrO Xapaktepa.
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27. OMNEPALIUM CO CBA3AHHbLIMU CTOPOHAMU

CBr3aHHblé CTOPOHSLI UMM ONepaLui CO CBA3aHHBLIMU CTOPOHaMM B COOTBETCTBUM C oripegeneHnem,
AaHHbiM B MCBY 24 «PackpbiTve nHthopMaumu o CBsizaHHLIX CTOPOHAXY, NPeACTaBNsAIoT coboii:

(a) CTOpOHbI, KOTOPLIE MPSIMO MMM KOCBEHHO, Yepe3 OLHOMO WM HEeCKOMbKUX NoCpeaHUKoB:
KOHTPONUPYIOT KoMnaHwio, KOHTPOSMPYIOTCA €10, UM BMECTe C Hell HaxoasTcs nop oBLuM
KOHTponem (K HWM OTHOCATCA MaTepuHCKUe KOMNaHWM, AOYEePHVe KOMNaHWM W Apyrue
AoYepHUe KomnaHu¥ O[HOW MaTepUHCKON (UPMbI); BNaAeloT naketaMy akunii KomnaHuw,
KOTOpble AaloT M BO3MOXHOCTb OKasblBaTb 3HAYUTENbHOE BIIMSIHUE Ha [EATESNbHOCTbL
Komnanuw; v koTopbie MMEIOT COBMECTHbI KOHTPONb Hag KoMnaHwel:; :

(6) accouumpoBaHHLIe KOMNaHWW — KOMNaHWN, Ha AEATENbHOCTb KOTOPbIx KoMnaHus okasbiBaeT
CyLUeCTBEHHO® BNWAHWE, HO KOTOpbleé He SBNAETCH HW JOYEPHUMU, HU COBMECTHbLIMM
KOMMaHUsMN NHBECTOpa,

(B) COBMECTHbI® NpPeANPUATUSA, YHaCTHUKOM B KOTOPbIX SBNSieTCA KoMnaHms:

(r)  Kkniouesott ynpaBneHyecknii nepcoHan KoMnaHuu uny ee MaTepUHCKOA KOMNaHUu;

(R) Gnwxaiitine poacTBEHHNKM NIOBOTO M3 NUL, NEPEUCTIEHHBIX B nyHkrax (a) u (r);

(e) cTOpOHBI, KOTOpble SBNSIOTCS KOMNAHUSIMK, HAXOARLWWMUCA NOA KOHTPONEM, COBMECTHbIM
KOHTpONeM unn CylecTBeHHbIM BNUSIHWEM CO CTOpOHbl MO6Ore W3 Nul, nepeyncrneHHbIx
B NyHKTax (a) — (8), Nk CyLeCTBEHHbIE NaKeTbl aKUWi C NPaBOM Forioca B KOTOPbIX NPSIMO MW
KOCBEHHO npuHaanexar ntoGomy 13 Takux nuu;

(k) neHcuoHHble nnaHbl, OCYLECTBRSIIOWWE BbINNATH B nonb3dy coTpyaHukoB Komnavuu wnn
nio6oro NpeAnpuATURA, KOTOPOE ABNAETCSH CBSA3AHHON CTOPOHOI NO OTHOLWEHMIO K KomnaHuy.

Mpn paccmorpeHunt kaxaoil BOSMOXHOW CBSI3aHHO# CTOPOHbI, 0COGOE BHUMAHWE yaensercs
CoAepKaHuIo OTHOLLEHMU, 8 He TONbKO WX pUANYECcKon (opme.

WHtbopmaums o6 onepauusix KomnaHum co  ces3aHHbIMU CTOpOHaMuW MO  COCTOSHUIO
Ha 31 pekaGps 2010 roga npeAcTaBneHa cneaylowmm o6pasom:

KomnaHnum,

Haxoasimecs

non obumm
KOHTpornem (%)

Henexusie cpencraa u ux akBUBANEHTHI i 69 558
HebButopckan 3afi0MmKeHHOCTb 10 hvHaHCOBO apeHae, HeTTo 83777
Mpouas gebutopckan 3aa0MKeHHOCTL N0 OCHOBHON ABATENLHOCTH 15
Mpouue akrueb 3010
Kpenutkl Gatkos 679 595
Bekcens BbinyiiexHble 498 722

(*) Komnanuw, Haxopsumecst nog ofiumm KoHTpOnem, npeacraBnedbl  KOMNaHWAMM, KOTOpble BXOAST
B AUBEPCUULINPOBAHHYIO UHBECTULIMOHHYIO KOMAaHWIo «ba3loBbli anemMeHT.

Mo cocrosnuio Ha 31 pekaGpsi 2010 roga Komnawusi Bbigana NOPYYUTEnNbCTBO CBS3aHHOMN
¢ Komnanueit cropoHe 3a OO0 «JIK «3nemeHT ®uHaHC» MO 3aeMHbIM cpeacTeam Ha Cymmy
237 012 Tbic. py6.

3a rog, saxoHunBLuniica 31 nekabps 2010 roga, onepauum co CBSI3aHHbIMY CTOPOHaMN NPeLCTaBNeHb
criegyolum obpazom;

Komnanum,
HaxXoAAWmuacs
non oSumm

KOHTpOnem

[Loxopa ot vHaHcosoM apeHabi 11 823
MpoueHTHble foxoab! 334
MpoueHTHLIE pacxoab! (130 459)
HucThiit ROXO/A OT NEPEOLEHKN HHOCTPAHHOM BaMIOTH 53 482
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UHdopmaums 06 onepauusix KomnaHmm co  CBS3aHHbIMM CTOpOHaMU MO  COCTOSIHUIO
Ha 31 pekabps 2009 rona npeacrasneHa cneayloWUM o6pasom:

Komnanuu,

HaxXoAAIUecH

nopn o6uum

KOHTpOnem (*)

[leHexHble cpeacTsa 1 ux IKBUBANESHTLI 50 085

[leGutopckan 3anonkeHHOCTb No (hHaHcoBoM apeHae, HeTTo 12034

INpouan nebutopckan 3aA0MKEHHOCTL MO OCHOBHOM AEATENBHOCTY 60739

Mpouvie akTueb! . 3010

Bekcens BbinyuieHHbie 779 817
Kpenuropckan sapomkeHHOCTb Mo 06opynoBaHuio, ipuoGpeTeHHOMY Ans nepepaqu

B chuHAHCOBYIO apeHay 990

(*) KomnaHuw, Haxopswmecs noa oOBGLUUM KOHTpOReM, npeacTaBrnedbl KOMNaHUAMY, KOTOpLle BXOAAT
B AUBEPCUULNPOBaHHYI0 MHBECTULIMOHHYIO KOMITaHWIo «Ba3oBbiil anemeHT.

Mo cocroanuio Ha 31 gekabps 2009 roaa Komnaxvs nonyuuna ov NpeanpusiTusi, HaxoAALLerocst nog
obLMM KOHTpOrem, rapaHTUW HOMMUHANbHOW cToMMOCTbio 1 300 000 Thic. py6. B OTHOLWeEHUN
Bekcened, sbinyweHHbIX Komnaxneir.

3a roa, sakoHumBwwmiics 31 pekabps 2009 roaa, ofnepauuy CO CBSI3aHHbIMW CTOpPOHaMM
npencTaBrneHbl cneaylowmumM obpasom: :

Komnanuu,

HaxogswmMecs

Marteputckasn noa obumm

KOMnaHusi KOHTpONEeM

Loxoa oT chuHaHcoBOM apeHab - 9 464
MNpoulenTHEIe AOXOAb! - 5817
MpoueHTHbIE pacxombt (2 604) (60 431)
Hucreili yGLITOK OT NepeoUeHKN UHOCTPaHHON BanIoTh! - (4 621)
Mpouue poxoast - 10

B 2010 rogy BOsHarpawieHve KIIO4EBOrO ynpaBneHYecKoro nepcoHana KomnaHuu sKriovano
3apaboTHylo Nnary, AUCKPELMOHHbIE GOHYChbI M KPATKOCPOUHbLIE BO3HArpaXaeHUs Ha obuiyio cymmy
20 769 Thic. py6. (2009 roa: 22 822 Thic. pyb.).

COEbITUA NOCNE OTYETHOW OATbI

3 wmapra 2011 ropa eauHCTBEHHBIN yyacTHUK KommaHuu o6bsBMn O BbinnaTe AvBnaeHnoB
B pasmepe 31 580 Toic. py6. [nsuaeHap! Gbinu BoinnaveHsbl 4 mapTta 2011 roga.

29 anpensi 2011 roga KomnaHus npuHsina pelueHve BbiNyCTUTH oGnurauum obuyet HommHanbHOM
CTOUMOCTbIO 1 MUNNUapA pyGneit, cpok NorawweHUs KoTOPbIX HACTynaeT Yepes Tpy roja.
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000 «9nemenT JIN3uur»

®uHaHcoBas OTHETHOCTL
3a rop, sakoHumBlminca 31 nekabps 2011 ropa




000 «3NEMEHT NMU3UHM

COOEPXAHMUE

NOATBEPXKAEHWE PYKOBOCTBA OB OTBETCTBEHHOCTM
3A NMOAroTOBKY U YTBEPXAEHUE ®UHAHCOBOM OTYETHOCTH
3A rOfl, BAKOHUYMBLLMNCSA 31 OEKABPS 2011 FOJA
OTYET HE3ABUCUMbIX AYAUTOPOB
OUHAHCOBAA OTUETHOCTbL
Ot4er 0 hMHAHCOBOM NONOMEHUM MO COCTORHUIO Ha 31 nekabps 2011 roga
Ort4et o coBOKYNHOW NpUBLINK 3a rof, 3aKoHYMBLWIMICH 31 Aekabps 2011 rona
OTyeT 0 ABMKEHUN BEHEXHbIX CPEACTB 3a rofl, 3aKOHYMBLLUICS 31 Aekabpsa 2011 roga

OT14eT 06 nameHeRMsX B kanuTane 3a rof, 3aKOHUMBLUKICS 31 nekabps 2011 ropa

MpuMeyaHusi kK HUHAHCOBON OTHETHOCTU

Crpanuya

2-3

8-47




000 «3NMEMEHT NIN3UHIM»

NOATBEPXAEHWE PYKOBOACTBA O6 OTBETCTBEHHOCTW 3A NOATOTOBKY U YTBEPXKIAEHUE
®UHAHCOBOW OTHETHOCTM 3A Iofl, 3AKOHUMBLLMUCS 31 NEKABPS 2011 FOJA

PYKOBOACTBO HeCeT OTBETCTBEHHOCTL 3@ NOATOTOBKY (DMHAHCOBOWM OTHETHOCTH, [OCTOBEPHO oTpaxaroiien
¢uHaHcosoe rnonoxenne Komnawmm no coctosHuio Ha 31 pekabps 2011 ropa, a Taoke pesyrnbTarhbl
AeATeNbHOCTA Y ABMKEHWE AEHEXHLIX CPE/ICTB 3a rof, 3aKOHYMBLUMIACH Ha YKasaHHYI0 AaTy, B COOTBETCTBUM
¢ MexayHapoaHeimm cTaHgapTamMu pMHaHCOBO OTYETHOCTH (Aanee — «MCHO»),

MNpu noarotoeke Q)MHaHCOBOﬁ OTHETHOCTU PYKOBOACTBO HECET OTBETCTBEHHOCTb 3a:

¢ obecneuerue NpasrnbLHOroO BbIGOPa Y NPUMEHEHWE NPUHLMIOB YY4ETHON NONUTUKY;

*  npefcTaBneHue MHopmauun, B T.4. AaHHbIX 00 YY4eTHO! nonutuke, B hopme, obecneunpaioLLelt
YMECTHOCTb, J0CTOBEPHOCTL, CONOCTABUMOCTL W NOHATHOCTL TAKOW MHGOPMaLInK;

. packpbiTiie OONONHWTENBHOM uHOPMaUMKU B crydasx, koraa BollonHeHue TtpeGosanuin MCOO
OKa3blBaeTCA HeAoCTartoMHO ANns MOHWMAaHWA NOoMNb3oBaTeNnAMKU OTHETHOCTM TOFO BO3AeicTsus,
KOTOpOE Te WK UHble CAENKW, a Take npodne cobbiTUA K YCNOBMS OKAasbiBAIOT Ha (hMHaHCcoBOe
nonoxexHne u (hUHaHCOBLIE pe3ynbTaTsl AeATeNbHOCTH KomnaHuu;

e oleHKy cnocob6HOCTM KoMnaHui npogomkaTte AeATenbHOCTL B 0603pumom Byayuiem.

‘ PYKOBOACTBO TaKXke HeceT OTBETCTBEHHOCTL 3a:

. paspabotky, BHefpeHne u noanepxaHue 3HHEKTUBHON W HAAEKHON CUCTEMbl BHYTPEHHErO
KOHTpONsa 8 Komnanuu;

*  Begenue ydeta B opme, noasonsowei packpeiTe U oBbACHUTL caenku Komnauuu, a Takke
npefocTasutb Ha Mobyio aaty vHgopmaunio AOCTAaTOYHOW TOYHOCTM O (PUHAHCOBOM MONOXEHWUK
KomnaHuum 1 obecnevnTb COOTBETCTBUE (hMHAHCOBOW OTUETHOCTM Komnanuu TpeboBanusim MCPO;

. BeAeHue ByxranTepckoro y4eTa 8 COOTBETCTBMM C 3aKOHOAATENLCTBOM W CTaHaapTamu Byxrantepckoro
y4yeta Poccuiickoh Pepepaunm;

*  NPUHATME BCEX PA3YMHO BO3MOXHbLIX MEP MO 06ecneyeHuo COXPaHHOCTH akTBoB KoMnaHuu: 1
s  BbifiBNeHVe K NpeaoTBpalleHue (hakToB HMHAHCOBbIX U NPOHKX 3N0yHOTPEBNEHNiA.

Hacrosuan uHaHcosas 0TYETHOCTbL 3a Fof, 3akoHuuBLLIMKCA 31 aekabpsa 2011 roaa, Bbina yTBepxaeHa
pykosogcTBoM Komnauuuv 28 mas 2012 ropa: ,

C
xermc Mopxam Onbra BopTHsesa r/ (
. lexgpanbHblit gupekrop 3am. MeHepanbHOIrQ AvpekTopa
Mo ¢prHaAHCOBELIM ¥ ONepaLUMOHHLIM BONPOCaM

r. Mockea r. Mockea
28 man 2012 rona 28 man 2012 ropa
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OTYET HE3ABUCUMbIX AYOUTOPOB
YyactHuky u CoeeTy gupektopos OO0 «3nemMeHT JINauHr»
3akmovenne o (PMHAHCOBOW OTYETHOCTH

Mel nposenu ayaut npunaraemoit UHaAHCOBOW oTyeTHocT OO0 «BnemeHT JTU3uHMY
(nanee - «KomnaHusi»), kovopas BkriouyaeT B cebsi OTYET O (UHAHCOBOM MOMOXKEHNM
no cocrosHuio Ha 31 gexalbpa 2011 rona u COOTBETCTBYIOWMNE OTYETLI O COBOKYNHOM npubbiny,
ABIWKEHUN AEHEXHBIX CPEACTB 1 U3MEHEHMAX B KanuTane 3a rof, 3aKoHUYMBLLWICA Ha 3Ty AaTy,
a TaloKe packpbiTueé OCHOBHBIX NMPUHLMNOB y4YETHOM MONUTUKA 1 NPOYNX NPUMEYHUA.

OTBETCTBEHHOCTb PYKOBO/ACTEA 33 (hMHAHCOBYIO OTYETHOCTL

Pykosogcteo KomnaHuu HeceT OTBETCTBEHHOCTb 3a NOArOTOBKY W [OCTOBEpHOE
npepcrasneHne [aHHOW (PUHAHCOBOIA OTYETHOCTU B COOTBETCTBUM C MexgyHapogHbiMu
cTaHaapTamy (HPUHAHCOBO# OTYETHOCTM, @ Tawke 3@ CO3JaHWe CUCTEMbI BHYTpEHHero
KOHTPONA, KOTOPYI0 PYKOBOACTBO CuMTaeT HeobXoAumol AN NOAroTOBKM (PUHAHCOBOI
OTYETHOCTU, He COAepXallief CYLIECTBEHHbIX WCKaXKeHWH BCNeAacTBue HeaoGpOoCcOBECTHBIX
AencTBuiA unu ownBok.

OTBeTCTBEHHOCTL aynuropa

Hallia OTBETCTBEHHOCTb COCTOUT B BbIPAXEHUM MHEHUS! O JOCTOBEPHOCTU AaHHON thuHaHcoBOM
OTHETHOCTW Ha OCHOBaHWW NpoBeAeHHOro Hamn ayauta. Mbl NpOBENM ayauT B COOTBETCTBUM
¢ MexayHapoaHbIMu cTaHaapTaMi ayauTa. 3Ty cTaHaapThl TpeByioT cobniofeHua ayauTopamu
STUMECKMX HOPM, a TakkKe NNaHWpOBaHWsi M MPOBEAEHUS ayAuTa Takum oBpasoM, uTOGHI
nony4nTe QOCTATOMHYIO YBEPEHHOCTb B TOM, YTO (DUHAHCOBAs OTYETHOCTb HE COAEPXKMUT
CYWECTBEHHbIX MCKaXEHWIA, ,

Aynut BKIloYaeT nposefeHve Npouenyp, HeOBXOAUMbIX ANA  MOMyuYeHWs ayRUTOPCKNX
AOKa3avensCTs B OTHOLIEHWM 4YWCNOBbLIX nokasateneid U NpUMeYaHud K  PUHaHCOBOI
oTyeTHoCTK. BbiGop Haanexalwyx npoueayp OCHOBLIBAETCS Ha NPO(ECCUOHANBHOM CYXRAEHMM
ayauTopa, BKMIOYEA OLUEHKY PUCKOB CYLLECTBEHHOTO WCKaXEeHUs (IMHAHCOBOW OTYETHOCTY
BCNeACTBMe (hUHAHCOBLIX 3noynoTpebnennii unu olwmbok. OLEHKa TakuX PUCKOB BKMKOYAET
paccMoTpeHue CUCTeMbl BHYTPEHHEro KOHTPONA 3@ NOAFOTOBKOW M  [4OCTOBEPHOCTHIO
(PUHAHCOBOW OTYETHOCT C LEnbio pa3paboTKu ayAUTOPCKUX npouenyp, NpUMEHUMBIX
B AaHHbIX OOCTOSTENbCTBAX, HO He AN LENel BLIPKEHWUS] MHEHUst 06 ahheKTuBHOCTY
CACTEMBI BHYTPEHHErO KOHTPONA. AyAMT Takke BKMIOYAET OLUEHKy NpaBoOMEPHOCTY
NpUAMEHseMON YHETHON NONUTUKN 1 OBOCHOBAHHOCTU AONYLLEHWNA, CAENAHHBIX PYKOBOACTEOM,
@ TaikoKe OUeHKy npeacrasneHns uHaAHCOBOI OTYETHOCTY B Lienom.

MbI cunTaem, yro nony4eHHble Hamy ayaqutTopcKkue QoKasaTenbeTsa ABMSIOTCH AOCTaToYHbIM
v Hagnexailyum ocHoBaHnem Ans BblPaXKeHUA HaLlero MHeHus.
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MueHue

flo HaweMy MHEHW0, (PUHAHCOBAR OTYETHOCTb AOCTOBEPHO BO BCEX CYLUECTBEHHbIX
acnekrax oTpaxaeT cuHaHcoBoe nonoxkexue QOO «3neMeHT JIM3MHM» N0 COCTORHWIO
Ha 31 pexabpa 2011 roga, a Tawke peaynsTaThl ero OEeATENLHOCTU U OABWKEHNE AEHEXHbIX
CPEeACTB 3a roA, 3aKOHYMBLUMIACA Ha 3Ty AaTy, B COOTBETCTBUU C MexayHapogHbIMu
CTaHgapTamu (hMHaHCOBOW OTHETHOCTH.

fbﬁ,\a\\ e Q:—T—D.,o C,\'\Q,

r. Mocksa, Poccuiickan ®egepauus
28 man 2012 roga




000 «3NEMEHT NIU3UHIM»

%

.OTHET O ®UHAHCOBOM NONOXEHUM MO COCTOAHUIO HA 31 IEKABPH 2011 FOAA
8 mbicsyax pocculickux pybnet

MNpume- 31 gexaGpn 31 gekabpn
Yyauue 2011 roga 2010 rona

AKTUBDI
[eHexHble cpeacTaa v X 3KBUBANEHTb! 4,27 104 785 208 185
ABaHCbI, ynnayeHHble NOCTaBL{MKaM 5 136 813 178 651
Rebutopckas 3aA0MKEHHOCTL N0 hUHAHCOBOM apeHae, HeTTo 6, 27 4173 903 2 662 597
UeHHbie Bymaru, yaepxusaemslie 0 noratieHust 7 46 632 29028
Ccyabt, NpeaoCcTaBneHHbIe KMMeHTam 8 2379 23 882
HAC k BosmelyeHuno 9 1652 899 160 139
Mpouvas nebutopckasn 3aN0MKEHHOCTL NO OCHOBHOM AesitenbHocT 10, 27 111 211 97 450
AKTVBbI, BO3BPaLLEHHbIE B pe3yrbTaTe npexkpatieHus

hUHaHCOBOI apeHab! 11 212 322 234 696
AKTUBBI K UIBATUIO B peaynbTaTe npekpalueHust uHaHCoBON

apeHabt 12 117 426 158 779
OTnoXeHHble HaNOroBbLie aKTUBL! 22 84 699 22 864
Mpoune akTueb 13,27 115 644 98 240
WTOro AKTUBb! 5258 713 3 874 511
OBA3ATENBLCTBA
Kpeguropckan 3afomkeHHOCTb no 06opyaosannio,

npuobpeTexHHoMy Ans nepenaqu B OUHAHCOBYIO apeHay 18 598 8 921
ABaHCbI NONYyYEHHble 216729 168 051
KpeaunTsi 6aHkos 14, 27 2994 566 1 886 384
Bekcens sbinyuierHbie 15, 27 598 967 498 722
Obnurauvu 16 416 730 316 092
Mpoune obsazatenscrea 17 70 981 41 389
WTOro OBA3ATENBLCTBA 4316 571 2 919 559
KAMUTAN
YcTaBHbIA KanuTan 18 444 000 444 000
[oBasouHsii Kanutan 18 354 700 354 700
HepacnpepenexHas npuboink 143 442 156 252
UTOro KARNUTAN 942 142 954 952
UTOIC OBA3ATENBCTBA U KANTUTAN 5258 713 3 874 511

MpuMeyaHus Ha cTp. 8-47 ABNAIOTCA HEOTHLEMIEMON YACTLIO HAaCTOSLLER (PUHAHCOBON OTYETHOLTA.

N bkl u

Dhxeim I‘cpxam{ Onora BoptHaesa
leHepanbfibivi alpexrop 3awm. MenepansHoro AvpgkTopa
no UHAHCOBLIM U ONEFaUMOHHLIM BONPOCam

r. Mockea r. Mocksa
28 man 2012 roana 28 man 2012 ropa




000 «IJIEMEHT NIU3UHIM

OTYET O COBOKYMHOW NMPUBbLINN 3A IFOfl, 3AKOHUYMBLUUACA 31 OEKABPS 2011 roga
8 mbicAYax pocculickux py6neli

MNpvme-
YaHue 2011 2010

Hoxop ot chuHaHcoBOR apeHb! 19, 27 910 508 653 031
MpouerTHbie aoxoawi 19, 27 8 703 9 590
MpoueHTHbIE pacxoabl 19, 27 (434 541) (295 974)
YUCThIN MPOLIEHTHBIW [OXOMA A0 ®OPMUPOBAHUS

PE3EPBOB NOQ OBECUEHEHUE AKTUBOB,

MO KOTOPbBIM HAHUCHAIOTCA NMPOLIEHTHI 484 670 366 647
®opmuposanme pesepsos nog obecueHeHne aebutopckoit

3a00MKEHHOCTY 1O (PUHAHCOBON apeHae 20 (37 231) (32 124)
YUCTBIZ NPOLIEHTHbIA AOXON 447 439 334523
Loxons: o1 uitpachos U rieHen 27100 55 368
YucTom (YBuITOK)/A0X0L OT NEPEOUEHKN MHOCTPAHHON BanioTwl 27 (15 906) 14 969
YBLITOK OT NpoAaxy BO3BPALLEHHBLIX aKTUBOB (8 318) (14 512)
dopmuposanne pesepsos noa ofecleHeHne akTueos,

3a cKYeHneM 1e6UToOPCKoA 3a0MKEHHOCTH '

no cdinHaHcosoW apeHse 20 (14 814) (11 157)
Mpouve pnoxons! 27 27 445 10 462
YUCTbIE HEMPOUEHTHbBIE JOXOLb! 15 507 55 130
ONEPALIMOHHBIE PACXOAbI 21,27 (436 624) (376 119)
NPUBLIb 0 HANOMOOBNOXEHUS 26 322 13534
Pacxoa no Hanory Ha npubbinb 22 (7 552) (6 638)
YUCTASA NPUBLIITL 18770 . 6896
UTOro COBOKYNMHASA NPUBLINL 3A NEPUON 18 770 6 896

Mpumeuatms Ha CTp. 8-47 ABNAOTCA HEOTHLEMIIEMON| YaCThI0 HACTOSLLEH (UHAHCOBOM pTYe or,?m.

o b {

Dyéim Topxgh \ Oribra BopTHsesa
IenepanoHb aupexTop 3am. NeHepansHor pekTopa
No (brHaHCOBLIM W\ OfepaUMoHHbIM BONPOcam
N .
r. Mocksa r. Mocksa
28 maq 2012 ropa 28 mas 2012 ropa
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OTYET O ABM)KEHMM OEHEXHbIX CPEQCTB 3A rofl, 3SAKOHYUBLUWICS 31 AEKABPST 2011 rogA
8 molcsidax poccutickux pyéneti

Mpume- 2010
Yanue 2011 {nepecmoTpeHo)

NPUBBLINDb (YBbITOK) A0 HANOIOOBNOXEHWA 26 322 13534
Koppektuposku Ha:
Yucroe M3MEHEHNE HAYUCNEHHOTO [OXOAA OT (hHAHCOBO apeHas! (3 669) 13 901
HncToe U3MEHEHUE HA4VCNEHHBIX NPOLIEHTHBLIX PacXoaos 5308 (24 695)
Y6bITOK OT NPOAEXKM BO3BPAULEHHbLIX BKTUBOB 8318 14 512
AMOPTU3aLUA OCHOBHbIX CPE/ACTB ¥ HeMaTepuanbHLIX aKTuBoB 21 3406 4 869
Yucras npubbinb/(YBbITOK) OT KypcoBbIX PasHuL (8 801) 30757
DdopmuposaHue pesepsos nog obecueHeHue AebTOPCKON 3a[0MKeHHOCTY MO

thuHaHcoBoW apeHae 20 37231 32124
GopmuposaHie pe3epsos nof obecueHeHe aKTUBOB, 38 UCKMIDYEHNEM .

[ebuTopCKoi 33A0IKEHHOCTH NO (hUHAHCOBOW apexae 20 14 814 11187
fpoune HauucneHus 13 129 (4 743)
Npurok AEHEXHBLIX CPEACTB OT ONePaLMOHHOR ACATENEHOCTM A0 UIMEHEHUA

onepauroHHbIX aKTUBOB U 06a3aTeNLCTB 96 058 91 416
OABWXEHUE AIEHEXHbIX CPEICTB OT ONEPALUUOHHOW AEATENBHOCTH:
(YsermueHue)/ymeHbiueHue 4eBUTOPCKON 33A0MKEHHOCTYM NO (HMHAHCORH apeHae (1 528 795) (422 115)
(YBenuueHue)lymeHbleHUe aBaHCcoB, YNNadeHHbIX NOCTasWuKam 48 983 (154 865)
(YsenuueHve)lymeHblueHue CCya, NPeAOCTABNEHHbIX KNIMEHTaM 21503 (18 985)
(Ysenuuenue)lymexbierue HAOC k soamelyenmio 6792 (145 864)
(YBenuuehwe)/ymeHblueHne npoueit AEGUTOPCKON 33A0MKEHHOCTU MO OCHOBHOM

AeATensHOCTH (12 834) 47 670
(YBernueHve)ymeHblueHUe NPOMKX aKTUBOB 33176 185 095
Yeenuenne/(yMeHsWeHNe) aBaHCOB NONYHEHHbIX 48 678 97759
YeenuieHue/(ymeHbLueHME) 3aA0MKeHHOCTH 1o 06opynoBaHiio,

npuobpeTeHHOMy Ans nepeaayy B hUHaKCOBYIO apeHay 9676 (7 412)
YeenuueHue/(ymeHblueHue) npounx obasarenscrs 11971 458
Ot1roK geHexHbIX CPEACTB 0T ONepaLMoOHHOR ASATENLHOCTU A0 HANOFOOBNOXKeHUs (1264 792) (326 823)
Hanor Ha npubbinb ynnadeHHb% (82 729) (40 697)
YUCTLIA OTTOK ABHEXHbLIX CPEACTB OT ONepalMoHHON ReATENLHOCTH (1 347 521) {367 520)
ABWXEHUE HEHEXHbLIX CPELCTB OT UHBECTULIMOHHOW AEATENLHOCTU:
MpurobpeTterne OCHOBHBLIX CPEACTB 1 OBBLEKTOB HE3aBEPLUGHHOIO CTPOUTENLCTBA (2 514) (3 194)
MocTynnexus OT BLIBLITUA UERHBIX ByMar, yaepxuBaembix A0 MOraleHnst 32057 58 306
3arpatsl Ha npuobpeTtenve ueHHbIX ByMar, yaepKUBaeMbIX A0 NOTalLeHNs (49 661) (14 119)
YucTii (0TToK)/NPUTOK ACHEXHBIX CPEACTE OT MHBECTHLIMOHHOMN AeATENbHOCTH {20 118) 40 993
OBUXEHWE [IEHEXHbLIX CPEACTB OT ®PUHAHCOBOW QEATENLHOCTH:
MoctynneHun OT KPeauToB 1 3aMOoB 3 274 067 1944 472
Morawexne kpepuToB 1 3aMoB (2178 332) (1615 903)
Moctynnexus o7 BbiNycKa BeKcenen 804 687 484 470
florawenxwue Bexkcenei (705 231) (752 537)
MocTynnenun ot BeiNycka obnurayuii 152 026 346 733
MNorawenne obnurauni (51 388) (39 048)
Boinnara gueugeHnos (31 580) (31 .500)
YueTbii NPUTOK ACHeXHLIX CPEACTB OT (PUHAHCOBOW ACATENLHOCTHA 1264 249 336 687
HucToe BrmsHME M3MEHEHUIt KYPCOB MHOCTPaHHbBIX BAIOT Ha AEHEXHLIE CpeacTsa 1

VX 3KBUBANEHTHI (10) (1.086)
Yuctoe (ymeHblieHue) yBennueHue AeHEXHbIX CPEACTRE U UX IKBUBANEHTOR (103 400) 9074
[leHexHbie CPEACTBA U UX SKBUBANEHTLI, HAYanNo roaa 4 208 185 199 111
HeHexuHble cpeacTBa M UX IKBUBANEHTLI, KOHeL FroAa 4 104 785 208 185

CymMa NpouUeHTOB, yINaYeHHbIX U NonyYeHHbix KoMnaHuen B TeueHue rofa, 3akoHuusluerocst 31 nekabps 2011 roga, cocrasuna
429 233 Teic. py6. vt 805 667 Thic. pyb. COOTBETCTBEHHO,

Cymma npOLEHTOB, ynnajeHHbIX U NOMyHeHHsIX KomnaHueln B TeueHue roaa, saxkoHumswerocs 31 gexabpsa 2010 ropa, cocrasuna
320 669 Tbic. py6. 1 676 522 ThiC. pyb. COOTBETCTBEHHO.

MNpumevanus Ha £1P. 8-47 ABNSIOTCH HEOTHLEMNEMOW HACTLIO HACTORWENR (hMHBHCOBOM OTHETHOCTU.
b

SVm rodxsm Onera BopTHsiena
r HEPaNbHbLIA AUPEKTOD 3am. 'eHepansHOro aup pa
No (QMHAHCOBLIM U ONEPAYMOHHBLIM BONPOCaM
r. Mockea r. Mockea
28 mas 2012 ropa 28 masn 2012 ropa
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OTYET OB UBMEHEHUWSAX B KAMUTAIE 3A rofl, SAKOHUUBLUMIACS 31 BEKABPS 2011 rO4A

8 mbicsiyax pocculickux py6neii

Hepacnpe-
YcraBHLIN DobaBouHblit AeneHHan WUTOro
Kanutan Kanuran npubbins KANMUTAI
31 pexabpn 2009 rona 444 000 354 700 180 856 979 556
Ousnaenpbl o6bsiBNEHHbIE - - (31 500) (31 500)
WToro cosokynHas npubbinb 3a rof - - 6 896 6 896
31 nexabps 2010 roga 444 000 354 700 156 252 954 952
Ousunernp o6bABREHHbIE - - (31 580) (31 580)
Wtoro cosokynHas npubbins 3a rop - - 18770 18770
31 pexabpsa 2011 roga 444 000 354 700 143 442 942 142

MNpumevanus Ha cTp. 8-47 ABNAIOTCA HEOTHLEMITEMON YacTbiO HACTOALLER (PUHAHCOBON OTYETHOC

wehmc Fohxam
[engpanbHblil gupekTop

r. Mocksa
28 mas 2012 roga

9%

by

Onera BopTHaesa g / '
3am. N'eHepanbHoro nypekTopa ,
No (bUHAHCOBLIM U ONEPALMOHHLIM BONPOCaM

r. Mockea
28 man 2012 ropa
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NPUMEYAHUA K DUHAHCOBOW OTHYETHOCTH
3A oA, SAKOHYUBLUUUCSH 31 AEKABPS 2011 TOIA

BBEEHUE

000 «3nemeHT JlnanHrs (nanee — «KomnaHws») senseTcA oOBWECTBOM C  OrpaHWMeHHOM
OTBETCTBEHHOCTLIO, yHpex/eHHbiM B COOTBETCTBUN C 3akoHOAaTenbcTBoM Poccuiickon deaepaumm
(nanee — «Pd») 17 pekabpa 2004 ropa. OcHOBHas [AeATENLHOCTL KomnaHuu coctouT
B NpeaoccTaBNeHnn ycnyr no vHaHCOBON apeHae PO3HUYHLIM KNMEHTaM, NpeanpuaTuaM cpeaHero
1 manoro 6usHeca Ha Tepputopumn Po.

25 Honbps 2010 ropa «Bu-u-cu KoHcanT [lumurtenn», akuMOHEpHOe OBLECTBO C OrpaHUYeHHOM
OTBETCTBEHHOCTbLIO, 3aperncTpupoBaHHOe Ha Kunpe, cTano HenocpefCTBeHHON MaTepuHCKOM
komnanuen OO0 «3nemeHT flnsnurs. [lo aToro ¢ 14 oxkTabps 2009 roga MaTEpUHCKON KOMRaHWed
00O «3nemeHT JInannr» sensnace «Henus MHAacTpua Jumuten» — oBLUECTBO C OrpaHUHEHHOM
OTBETCTBEHHOCTbLIO, 3aperucTpupoBanHoe Ha Kunpe.

KoHeutbiM Brapensuem KomnaHum sensetcA AMBEPCU(MUMPOBAHHAA WHBECTULMOHHAS rpynna
«basosbit anemeHT», KoTopas npuHagnexur r-dy O. [epwnacka, KOTOpbIM Takke SBNAETCS
KOHeYHbiM BeHedununapom Komnaruy.

3apervcTpupoBaHHslil ochnuc KomnaHum pacnonaraertcs no agpecy:
Poccwitckan ®epepauun, 129090, r. Mocksa, yn. Wenkuna, 3.

MecTo ocHoBHOW AeaTensHOCTM KoMnaHum pacnonoxeHo no aapecy:
Poccwiickan ®epepaumn, 115114, r. Mocksa, 1-# KoxesHuuecknii nep., 6, cTp. 1
Ha Tepputopun PO Komnanus npeactaenexa 59 ocducamu,

NPUHUWNDLI NPEACTABNEHWUA OTYETHOCTH
3asieneHue 0 coomeemcmeuu

HacToswan ¢mHaHcoBana OTY4ETHOCTb Gbina NOAroToBrieHa B COOTBETCTBMM C MexayHapoaHbIMM
CTaHfapTamy  (puHaHCOBOW OT4YeTHOCTU (nanee - «MC®O»), shinyuleHHbIMM  KomuTeTom
no MexayHapoAHbiM  CTaHgapTam  (OMHAHCOBOW  OTYeTHOCTM (danee — «KMC®O»), u
WrTepnpeTauusamm, BbinylieHHbIMN KOMUTETOM NO MHTEppeTaumaM MeXayHapoaHbIX CTaHAapTOB
huHaHcosol oTHeTHOCTM (fanee — « KUMCDO»).

OcHogHble npuHYunbl 6yXx2anmepcKkozo yyema

HanHan puHaHcoBas OT4ETHOCTL NpeACTaBneHa B Thicauax pybrei (Aasnee — «Tbic. py6.»), ecnu He
ykasaHo uHoe. Hactoswas mHaHcoBas OTYETHOCTL Gbina NOAroTOBNEHa Ha OCHOBaHUWM NPUHLMNA
MCTOPUMECKON CTOMMOCTH,

Komnarus Benet Gyxrantepckui y4eT B COOTBETCTBAN C POCCUIICKUMM CTaHaapTamm ByxranTepckoro
yueta (qanee — «PCBY»). HacTosan duHaHcoBasi OT4eTHOCTb Gbina MOArOTOBMNEHA Ha OCHOBE
AaHHbIX  Byxrantepckoro ydeTa, CKOPPEKTUPOBAHHbLIX COOTBETCTBYIOWMM 06pasoM C Uenbio ux
npusefeHna 8 cooteetcTene ¢ MCQO. BHeceHHble KOPPEKTUPOBKM BKIOMANM peknaccudimkaumm
OTAENbHLIX aKTBOB M 06A3aTenbGTe, AOXOAOB M PACXOA0B AN MPUBEAEHWA X B COOTBETCTBUE
C 3KOHOMUHECKOW CYLLIHOCTBIO onepauui.

DyHKUKMOHaNLHAaA BanwTa

Crarbi, BKIIOYEHHBIE B (IMHAHCOBYIO OTUETHOCTE KOMNaHWM, U3MEPSIOTCA B BankoTe, KOTOPas Hanmy|LLInM
06pa3om OTpaxaeT 3KOHOMWYECKYID CYWHOCTb fexalmx B OCHOBE COBLITUA 1 OBCTOATENbCTS,
KacatoLmUxcsa garHon KoMnaHun (Aanee — «@yHKUMOHaNbHAA BanioTar ). OYHKUMOHANbHOA BaNoToMN
HacToALeln hMHaHCOBON OTHETHOCTM ABNRETCS POCCUICKUI pybnb (aanee — «py6.»).




OCHOBHbBIE NPUHLIUIMbI YYHETHOW NONMUTUKWU
®duHaHcoBan apeHaa

ApeHAa, No ycroBMAM KOTOPOW MEPEHOCATCA NPaKTUMECKU BCE PUCKU W BLIFOAbI, CBS3aHHbIE
C BriageHvieM akTMBOM, Knaccudguumpyertcs kak (uHaHcoBas apeHaa. MNpaBo coBCTBEHHOCTW npu
3TOM MOXET nepeasaTthCs UNKM He nepeaasaTbea. Knaccndukauma apeHabl Kak MHaHCOBOM Mnu
ONepaunoHHOI NPOM3BOAUTCA B COOTBETCTBUM C COZIEpPXKaHMEM onepaumm, a He hOpPMOil KOHTPaKTa.
ApeHna knaccubuumpyeTcs kak (ouHaHcoBas, ecnu:

®  KKOHUY CpOKa apeHAbl NPaBo BMaAeHMs akTMBOM NEPexoanT K apeHaaTopy;

¢  apeHpaTtop uMeeT BO3MOXHOCTL KYNUTb aKTUB MO LEHe, KOTOPas 3HAYUTEeNbHO HuXe
CnpaBeAnvBON CTOMMOCTV Ha [aTy peanu3auun 3TOM BO3MOXHOCTW, @ Ha [aTy NpUHATUSA
apeHabl cylllecTByeT o6beKTUBHAsA onpeaeneHHOCTb OTHOCUTENLHO TOrD, YTO 3Ta BO3MOXHOCTb
6yneTt peanusosaHa;

*  CpPoK apeHAbl cocTaBnseT Gonbliylo 4acTb CPOKa 3KOHOMWMECKOW CNyxBbi akTuBa, HECMOTPS
Ha TO, 4TO NpasBo cOGCTBEHHOCTU He NepeaaeTes;

. Ha Aary NpUHATWA apeHfbl Tekywas AUCKOHTUPOBAHHas CTOMMOCTb MUHUMAaNbHLIX apeHaHbIX
nnaTexew COCTaBMAET, MO MeHbien Mepe, NPaKTUYecKW BCHO cnpaBefnmByi0 CTOUMOCTbL
apeHAyeMoro akTuBea; yn

. 8peHA0BaHHbIE aKTWBbI HOCAT CreunanbHbii XapakTep, Tak YTO TOMbKO apeHAaTop MOXeT
nonb3oBatbca UMK Be3 cywecTBeHHbIX MogUUKaLMi.

Darton NPUHATUA apeHObl CHYUTAeTCA Aara 3axnodeHus Aorosopa apeHAsl N BO3HWKHOBEHUA
06ﬂ3aTeﬂbCTBa, B 3aBUCUMOCTU OT TOro, Kakoe cobnitune npousowno paHble. B pamMKax AaHHOro
onpenenenuna obasartenbctea AOMKHbLI BbiTb COCTABNEHbL! B MUCbMEHHON dopme, nognucaHb
CTOPOHaMU-y4aCcTHUKamMn caenkn n, B YacTHoCTH, COAEPXKaTb OCHOBHbIE YCrOBUA CAENKN.

Havanom cpoka apeHgbl cunTaetcs fAarta, C KOTOPOM MU3UHIOMOMyuaTenb WMeeT npaeo
Ha ucnone3oBaHne apeHayeMoro akTvea. JanHas fata npencrasnset coboi AaTy nepBoHaYanNLHoro
Np13HaHWA apeHapl.

Komnanus yuuTbiBaeT neBuTopckyio 3aA0/MKEHHOCTb MO OMHAHCOBOW apeHge B cymMme, paBHOWM
YMCTBIM  MHBECTUUMAM B (DMHAHCOBYIO apeHAy. YuCTbie MHBECTUUMM B (DMHAHCOBYIO apeHay
paccquTLiBaOTCA Kak oblias cyMma MUHUMAnNbHbLIX NMU3WHIOBLIX NNAaTeXei un HerapaHTUpoBaHHON
OCTATOYHOM CTOUMOCTH, MpuuuTalowmxca KomnaHun (BmecTe - «BanoBbie WHBECTMLMM
B (hMHaHCOBYI0 apeHfy»), AUCKOHTUPOBAHHAA NO NPOLEHTHON CTABKE, 3an0XeHHON B tbmMHaHCOBYIO
apeHay. [poueHTHas CraBka, 3anoxeHHas B (DMHAHCOBYIO apeHay, SBNSETCA  CTaBKOW
ANCKOHTUPOBAHWA, KOTOPasA Ha AaTy NPUHATWA (IMHAHCOBOW apeHabl NPUBOAUT K TOMY, YTO Tekylas
ANCKOHTVPOBaHHAA CTOMMOCTL BanoBbiX MHBECTUUMIA B (PMHAHCOBYIO apeHAy paBHa CnpasBennvBol
CTOMMOCT apeHA0BaHHOr0 akT1Ba Noc MNiobbie NepsoHaYanbHbIe NPAMbIE 3aTpaTthl apeHAoaaTEeNs.

PasHnua Mexay BanoBbIMU MHBECTULMAMM W YUCTBIMK UHBECTULMAMMW NO norosopam ¢hMHaHcoBoOM
apeHAbl npeactasnseT cobon chuHarcosble goxoas Byayux Neprogos, KOTopLIE aMOPTU3UPYIOTCS
B TeueHWe Cpoka apeHbl C UCNONb3OBAHWEM 3aM0XEHHOW B apeHae CTaBKu AUCKOHTUPOBAHWS,
C Tem, 4Tobbl 06ecneunTb MOCTOAHHYIO NEePUOANHECKYID HOPMY NPNBLINK N0 YUCTBIM MHBECTULMAM
B (PMHaHCOBYIO apeHay.

MNepeoHauanbHble NpsAMble 3aTpaThl apeHAOAATENs BKIOYAKT KOMUCCUOHHBIE PacXodbl, pacxoasl,
CBA3EHHLIE C MOMyYEeHUEM IOPUAMMECKUX YCNYr, M BHYTPEHHWE Pacxofbl, HEenoCPeACTBEHHO
CBA3AHHLIE C OGCYXAEHWeM ycnosuii M MOATOTOBKOW AOrOBOpa (PMHAHCOBOK apeHabl. [aHHbie
PacxoAbl He BKIIOYAIOT HaKNaAHbIe Pacxoabl, Tak1e Kak pacxofibl Ha MapKeTUHT U pacxoasl oTaena
npogax. ‘

ToBble cymMbl aBaHCOB, ynnaveHHble NOoCTaBuikam, Nocne AaThb NPUHATUSA (PUHAHCOBOW apeHab! n
RO faTbl Hayana cpoka (hMHAHCOBOW apeHabl, YYUTLIBAIOTCA KaK aBaHChl, ynnavyeHHble
noctaswukam. MNnatexu, nonyyerHsle KoMnanuen ot apesaatopa 40 Hadana cpoka (hMHaKCOBOM
apenAbl, yUuTLIBAIOTCA KaK aBaHCbl NonyYeHHble. [JaHHble CyMMbl KOPPEKTUPYIOTCS NPOTUB YUCTbIX
WHBECTULMI B (DMHAHCOBYIO apeHay Ha AaTy Hauyana cpoka MHAHCOBOW apeH/bl.




Mpu3sHaHme 1 oueHka PUHAHCOBLIX UHCTPYMEHTOB

®uHaHcoBble akTMBbl W (hMHaHCOBbIE 00R3aTENLCTBA OTPAXATcs B OT4eTe 0 (PUHAHCOBOM
nonoxeHnn KomnaHuW, koraa KomnaHws CTAaHOBWTCA CTOPOHOM NO AOroBOPY B OTHOLWEHWUM
COOTBETCTBYIOLIEro (OMHAHCOBOro MHCTpymeHTa. KomnaHus oTpaxaeT WMetolwme perynapHbin
xapakrep npuobpeTeHna u peanusaumio MHAHCOBLIX aKTMBOB U 0Bs3aTeNbLCTB Mo AaTe pacHeTos.
MpnobpeTteHHbie Takum 06pa3om bUHaAHCOBLIE WHCTPYMEHThI, KOTopbie ByayT BnocrneacTsvm
OL{eHNBaTLCA NO cnpasefSIMBOA CTOMMOCTW, C MOMEHTa 3aKMOYEeHWUs COEMNKN W 10 YCTaHOBNEHHON
AaTbl pac4eToB YUUTLIBAIOTCA TaK Xe, Kak fpuobpeTeHHbie MHCTPYMEHTb!.

®uHaHCOBbIE aKkTUBLI M 0683aTensLCTBa NEPBOHaYaNbLHO OTPAXKAIOTCA MO CNPaBeauBON CTOMMOCTU.
MepBoHavanbHan CTOMMOCTL (DUHAHCOBLIX aKTUBOB W 06A3aTENLCTB, KOTOPbLIE HE SABAAIOTCA
thuHaHCcoBbIMM akTMBamMn U 06R3aTeNbCTBaMM, YUUTLIBAEMBIMUA NO CRPABEANMBON CTOUMOCTH Yepes
npubbinu  unu  YBLITKN, KOPPEKTUPYETCA Ha CYMMYy MOHECEeHHbIX ONEpauMOHHLIX W3AepXek,
HENOCPEACTBEHHO CBR3aHHbIX C NPUOGPETEHUEM WNWU CO3AAHWEM (PUHAHCOBOTO aKTMBA WIM
BbIMYCKOM  (puHaHCOBOro  obssatenbctBa. [MpuHUMNGI  NOCNeAYIOWied OUEHKM  CTOMMOCTU
PUHAHCOBbIX aKTUBOB M 06R3aTENLCTE PACKPLIBAIOTCA B COOTBETCTBYIOLIMX MOMOKEHNAX YHETHOM
NONUTUKKN, NPEACTABNEHHbIX HUXe.

MpekpauieHue NpusHaina GUHaHCOBLIX aKTUBOB U 06A3aTeNbLCTR
QPuHaHCOBbIe aKMueahbl

OTpaxeHne (PUHAHCOBOrO akTuBa (MW, eCNYU NPUMEHNMO, 4acTu OUHEHCOBOrO aKTMBa WNM YacTu
rPyNnbl @aHaNOMMYHbIX (BMHAHCOBLIX aKTUBOB) NpekpaLlaeTcs, Koraa:

. npekpaTnnoceL AencrBue npas Ha nony4eHne geHexXHbiX CPeacTB OT akTuBa,

¢ KomnaHun nepegana CBOW NpaBa Ha NONyYEeHUE OEHEXHLIX CPeACTB OT aKTWBa, UMK OCTaBUNa
3a coboit NpaBo Ha NonyJeH1e AEHEXHbLIX CPEACTB OT akTWBA, HO NPUHANa 0BR3aTeNbLCTBO NO UX
Boinnare 6e3 CywiecTBEHHON 3aAePXKN TPETbER CTOPOHE 0 COTMALEeHUIO O «niepexoaen; u

«  Komnanus unu (a) nepepana Npaxrudeckn BCe PUCKK W BbIFOALI NO akTuey, wiu (6) He nepeaana,
He ocTaBuna y cebs npakTUdecku BCE PUCKW W BLIrOAbI MO aKTWBY, HO Nepefana KOHTPOSb
Hag aKTUBOM. :

MpusHanve uHaHCOBOro akTUBa npekpallaeTcs, koraa oH nepeaar u BuiNonHeHsl TpeGosanus Ans
npekpatieHnsa npusHaHus. MNepepava TpebyeT oT KoMnanum unu: (a) nepeaaTb KOHTPaKTHbie Npasa
Ha nonydyeHue AeHeXHblX CPEACTB Mo akTuy, unun (6) octaButb 3a coGOM NPaBo Ha AEHEXHbie
CpeacTBa Mo aKTMBY, HO NPUHATL KOHTPaKTHOE 06A3aTenbCTBO NO BbiNNaTe 3TUX AEHEXHbLIX CPeACTB
Tpetbent cropoHe. Mocne nepenaun Komnanws npoBoavT nepeoueHKy CTereHu, B KOTOPOW OHa
coxpaHaeT 3a cODOM pUCKM M BbiroAbl OT BNafeHUs nepefaHHbIM akTUBOM. Ecnv BCce puckM u
BbIrOAbl, B OCHOBHOM, GbiNN COXpaHeHb!, aKTUB OCTAETCH B OTYETE O (PUHAHCOBOM MONOXKEHWUW.
Ecrn Bce puckn 1 Buirofbl B 0CHOBHOM Bbinu nepefatbl, TO akTUB cnncbiBaeTca. Ecnn Bce pucky u
BbIfOAbI B OCHOBHOM He ObiNM HM OCTaBneHbl, HU nepedaHbl, Komnanus MpPoBOAWUT OUEHKY
OTHOCUTENbLHO TOro, 6bIN NN CoxpareH KOHTPONb HaA akTMBOM. ECNK OHa He COXpaHuna KOHTPOnb,
TO aKkTMB cnucbiBaeTca. Ecim Komnakua coxpaHvuna KOHTPONb Haj akTMBOM, TO OHa NPOAONXaeT
fipM3HaBaTh akTUB B TOW Mepe, B KaKon NPOAOIMKaeTcs ee ydacTue.

PuHaHcoeble o6s3amenscmea

®uHaHcoBoe 006A3aTenbLCTBO ChnuchiBaeTcA, korga 06s83aTenbcTBo BbiMONHEHO, OTMEHeHO wunn
ncTexkno.

Korga cyuiecTeyioliee hyHaHCOBOE 0653aTenbCTBO 3aMEHAETCA ApYruM 0Ba3aTensCTBoM nepes Tem
Xe KPeauTOpOM Ha CyUleCTBEHHO APYrUx yCcrnoBusX, MNM yCNoBuA CyulecTeyioulero obasatenbcraa
CYLLIECTBEHHO MEHAIOTCAH, TO Takon 0BMEH NN U3MeHeHne YUUTLIBaIOTCA Kak CrivcaHue NepBoHAYansHoro
obsizaTensCcTea W NMpusHaHue HoBOro 06R3aTensCTBa, M pasHULa B COOTBETCTBYIOUIEH 6anaHcoBOW
CTOMMOCTM NPU3HAETCA B OTHETE O COBOKYNMHOM NpubbInu.

3aveT (hMHAHCOBbLIX aKTMBOB U 06R3aTENLCTB

®UHaHCOBBLIN aKkTMB N (MHAHCOBOE O06A3ATENbCTBO 3a4MTHIBAIOTCH, W B OTHETE O (DMHAHCOBOM
NONOXEHUN  OTPaXaeTcs CanbAupOBaHHan CyMMa, Korga KomnaHws uMeeT  1opuauueckm
3aKpenneHHoe NPaBo OCYLIECTBUTL 3a4eT NPU3HAHHLIX B OTYETE O (OMHBHCOBOM NONOXEHNN CYMM U
HamepeBaeTcs NGO NPOV3BECTH 3a4eT No CanbAMPOBaHHOM cyMMme, NBo peanuaosaTh akTUB W
“cnonHNTe 06sa3aTensCcTBO OAHOBpEMEHHO. B cnyuae nepepaun (UHaHCOBOro akTuea, KoTopas
He KBanuUUUMPyeTCs kak cnucaHue, KomnaHvws He npu3HaeT 3Ty onepauwio Kak Cnucanue
nepeaaHHoro akTMea 1M OTHOCALIErocs K Hemy obasaTtenscrea.
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HeHexHble cpeacTBa U MX 3KBUMBaNEHTHLI

ReHexHbie CpeAcTBA W WX  SKBUBANEHTLI ABNSIOTCH  (PUHAHCOBLIMM akTuBamu, cBoboaro
KOHBEPTUPYEMbIMI B COOTBETCTBYIOWNE CYMMbI [IEHEXHBIX CPeACTB. [leHexHbie CpeacTsa v ux
SKBUBAMNEHTLI BKITIOHAIOT A@HEeXHbIe CPEACTBA B Kacce U CBOGOAHbIE OCTATKN Ha AEMNO3UTHBIX CHETaX
B DaHKe C NEpBOHAYanbHbIM CPOKOM MOFaleHWs 00 Tpex MeCAUeB, a Talke OCTaTkv Ha
AENO3UTHLIX cyeTax B GaHKax C GOMbLUIMM CPOKOM MOralWeHUs B CAy4ae HaNMuMs BO3MONHOCTM
AOCPOHHOTO M3IBLATUA TaKuX AeNoanToB 6es wTpadHbix CaHKUMA, KPOME MNOTepu HauncneHHbIX
NpOUEHTOB. CyMMbl, B OTHOLWEHUM KOTOPbIX MMEIOTCH OFpaHUYEHWS Ha WX WCTIONb30BaHNe, He
BKSIO4AIOTCA B COCTAB AEHEXHbIX CPEACTB W X IKBUBANEHTOB.

LlenHble Bymarn, yaepxusaemsie 4o noraweHus

LieHHble Bymaru, yoepxusaemble 40 noraweHuns, npeacraenstoT cobon fonroBble LeHHble Gymaru
C OnpefenaeMbIMn NN (hUKCUPOBaHHLIMM NNATEXaMU NP YCOBUM, YTO KOMNanus HamepeBaeTcs n
cnocobHa yaepXwBaTb AaHHbie LeHHble Bymaru no roraweHns. Takne UeHHble 6ymarun oTpaxaiorcs
No amMOPTU3NPOBAHHOW CTOMMOCTM Ha OCHOBE MeToAa 3dHPEKTUBHON NPOLIEHTHOW CTABKM, 33 BbIYETOM
pesepsa noa obecueHenve. [lonyyeHHble NPOUEHTHble Nnarexyu u aMopTu3auma  OWCKOHTa
OTPAXAOTCA KaK MPOLEHTHLIN [OX0A B TEHEHWUEe Nepnoaa 40 NOralueHus ¢ UCNoMb30BaHNEM Metoaa
3 HEKTUBHOM NPOLIEHTHOM CTaBKM.

CcyAnbl, npenocrasneHHLIe KNMeHTaM, ¥ Ae6MTOPCKas 3a00MKEHHOCTb

Ccyabtl, npepocTaBneHHble KnueHTam, wu Aebutopckan 3a00MKEHHOCTb NPEACTaBNAT COBOoN
(DMHAHCOBbIE  aKTWBLI, HE SBMAIWNECS  NPOU3BOAHBIMM (PUHEHCOBLIMW  UHCTPYMEHTaMM,
C (DUKCMPOBAHHBLIMM UNK ONPEAENSEMbIMN AEHEXHbLIMIA NOTOKAMM, KOTOpble HE UMEHT PbIHOYHBIX
KOTMPOBOK, 3a WCKMOYEHNEM aKTMBOB, KOTOpbie KnaccuduuupyioTca B Apyrue Kareropum
HMHEHCOBbIX MHCTPYMEHTOB.

Ccyabt, NPenocTaBNeHHble KIWeHTam, u Aebutopckan 3afomkeHHOCTb Komnauum nepsoHayanbHo
OTPaXatoTcsa B y4eTe no CnpaseannBon CTOMMOCTW MKOC NOHECEHHbIE OnepauroHHbIe N3OEPXKKN,
HEeNnoCpeACTBEHHO CBA3aHHble ¢ NpuobBpeTeHneM WM COo34aHMEM TaKuX (OUHAHCOBLIX aKTUBOB.
B cnyyae ecnu cnpasepnueas croumocTb NPpeAoCcTaBNeHHbIX CPeacTe He paBHa CnpaBennvsol
CTOUMOCTW CCYAbI, HANPUMEP, B Cly4ae NpefoCTaBNeHNA CCYA MO CTaBKe Huke PBIHOYHOW, pasHuua
MexXay CNpaseAnvBOiA CTOMMOCTBIO NPEACTABNEHHbIX CPeACTB M CNPaBeaNvBOi CTOUMOCTbIO ccyabt
OTpaxaeTcs Kak ybBblTOK MpW NepBOHaYanbHOM MPU3HaHUN cCyabl W NpeacTaBnAeTcs B oTyeTe
O COBOKYMHOW NMpuBbLINM B COOTBETCTBUW C XapaKTepoM TaKux ybbiTkOB. B nocnieayiowem ccyapl,
NPenocTaBnNeHHbIE KNeHTaM, u AebuTopckas 3afl0NXeHHOCTL OTPaxaloTcs no aMopTU3MPOBaHHOM
CTOMMOCTM C MCNONb30BaHNEM METOAA Ah(DEKTUBHON NPOLEHTHOM CTasku. Ceyapb!, npenocTaBnexHble
KnneHTam, n nebutopckas 3afomKeHHOCTb OTPaXKAKOTCH 3@ BLIYETOM pesepBoB noa obecueHeHwue,
€CNK TaKoBble UMEeKTCA.

PesepBbl non obeciieHeHune

Komnahusa yuutbiBaeT obBecueHeHne (hUHAHCOBbLIX aKTMBOB, He OTpakaembiX no cnpase/nveoi
CTOMMOCTW, NPW HanW4MU OBBLEKTMBHLIX CBWAETENLCTB OBEecUeHerns (UHAHCOBOro akTea wnum
rpynnbl PUHaHCOBLIX aKkTUBoB. ObecueHeHne (BUHAHCOBLIX aKTMBOB npeacrasnsaeT cobow pasHuuy
Mexzay 6anaHcoBOR CTOMMOCTLIO aKTMBA W YMCTON TeKyLLElN CTOMMOCTbIO NporHo3npyemeix Byayuimx
ACHEXHBIX NOCTYNNEHWUA, BKIOYAA CYMMbl, KOTOpbie MOryT BbiTb NOMyYeHbl No rapasTusam u
ofecneyeHnio, AUCKOHTMPOBAHHBIX C UCMONbL30BAHUEM nepeoHavanbHoN 3 dEKTUBHOM NPOLEHTHON
CTaBkn 1o  (UHAHCOBLIM  aKTUBaM, YMUTLIBAEMbIM MO aMOpPTU3NPOBAHHOW  CTOMMOCTM.
Ecnu B nocnepyiowem nepuoae BenuumKa obecueHeHus CHWXAETCA, W Takoe CHWKEHME MOXHO
OBBEKTUBHO CBA3aTb C COBLITMEM, NPOM3OLIEAWMM NOCHe npuskanvusa obecueHenus, To paHee
NPu3HaHHbIA Y6biToK OT 0BecueHeHnn BOCCTaHaBNMBAETCA C KOpPEeKTMPOBKOW cyeTa pesepsa.

Pacuet obecueHeHns NPOM3BOAWTCA HA OCHOBAHWM aHanM3a aKTMBOB, NOABEPKEHHbIX pUcKam, U
OTpaxaer CymMy, AOCTATOYHYIO, NO MHEHWIO PYKOBOACTBA, ANA NOKPLITUS COOTBETCTBYIOLLIMX
noTepk. Pe3epsbl CO3AAI0TCA HA OCHOBE UHAUBWAYANLHOMN OLIEHKM aKTUBOB, NOABEPXEHHbIX PUCKaM,
B OTHOWEHWN (DMHAHCOBLIX aKTMBOB, KOTOPblE MO OTAENLHOCTY SBNSIOTCH CYLLIECTBEHHbBIMMU,
W Ha OCHOBE WHAVBWUAYANbHOW MMM KOSINEKTMBHOM OLIEHKW B OTHOLUEHWW (DMHAHCOBLIX aKTMBOB,
KOTOpbiE MO OTAENBHOCTU He ABNAIOTCH CYLECTBEHHbIMU.
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MameHenne obecueHeHa OTHOCUTCA Ha npubbinb C WCMONb3OBaHMEM cyeTa peaepBoB
noa obecueHeHWe aKTMBOB, MO KOTOPLIM HAUMCHIRIOTCA NPOUEHTbl. OTpaxeHHble B oTyeTe
O (PMHAHCOBOM MONOXKEHUN AKTWUBLI YMEHBLIAKTCA Ha BENMUNHY oBeclieHeHns. PakTopbl, KOTOpble
KomnaHua oueHvnsaeT npu onpedeneHun HanuuinMs OB LEKTUBHLIX CBMAETENbCTB BO3HUKHOBEHWS
yBbiTka OT OBecueHeHMs, BKIIOYAKT MHOPMAUMIO O SIMKBUAHOCTM AOMKHUKA WNW 3MUTEHTa,
WX NNaTexecnocobHOCTW, puckax Gu3Heca U (PUHAHCOBLIX PUCKAX, YPOBHAX W TEHOAEHLMAX
HeBbINOSHeRNsi 0683aTENLCTB MO aHANOMMYHLIM (DMHAHCOBLIM aKTUBAM, HALMOHAMNBHLIX N MECTHBLIX
KOHOMUYECKUX TeHAEHUMSAX W ycnoBuax, a TaKke CrnpaBeAnvBOi CTOMMOCTM obecneveHus u
rapaHTuii. 3TM W apyrue pakTopel MO OTAENbHOCTM WNM B COBOKYMHOCTU MPEeACTaBSiOT
B 3HauUTENbHOW CTeneHn oBbekTnBHOe CBMAETENLCTBO ANA NPU3HAHWA YObITKA OT 06ecueHeHus
(PUHAHCOBOrO aKTUBA UNKW rPYNMbt (BUHAHCOBLIX aKTUBOB.

Crienyet npuHnmath BO BHMMaHMe, WTO OueHKA MOTepb BKMOMAeT CyGbLEeKTUBHBLIA akTop.
PykoBoACTBO KOMNawwn nonaraer, 4TO BenWuMHa OTPaXEHHOrO pesepsa MOA OBecuUeHeHne
AOCTaTouHa ANA NOKPbITUS yBLITKOB, NPOM3OWEAWNX N0 NOABEPKEHHLIM PUCKAM aKTUBaM Ha
OTHETHYIO AaTy, XOTA He UCKIIOYEHO, YTO 3Ta OLLEHKa MOXET OTNIMYATLCS OT (haKTUUECKNX YBbITKOB.

Cnucarnue hMHaHCOBLIX aKTUBOB

B cnyyae HEBO3MOXHOCTW B3biCKaHWA MO (PUHAHCOBLIM aKTUBAM, OHW CMWCLIBAIOTCS 3a CyeT
pesepea non obecueHenune. [lebutopckan 3aA0MKEHHOCTL NO (hUHAHCOBOW apeHAE CRMCHLIBAETCH
Wnn HacTU4HO CNUCLIBAETCA 3a CYeT pe3epBa noj obecueHeHVe B Cnyvae, ecnu BepOATHOCTb TOrO,
HTO apeH4aTop, He BbLINONHMBWWA cBoM oBs3aTenbcTBa, Byaer oOcCyilecTBNATL  BLINAATHI
B COOTBETCTBUM C YCNOBUAMU [OTOBOPOB (HIMHAHCOBOW aperbl NNWU AONONHUTENbHLIX COrNalleHui
K Takum aorosopam, mana. [lebutopckan 3agomkeHHOCTb MO (PUHAHCOBOW apeHae NepeBoanTCs
B COCTaB akTMBOB K U3BLATWIO B pesynbTaTe NpekpalleHns (puHaHCOBOW apeHab! B CYMME HYWUCTbIX
MHBECTMUWA B (DMHAHCOBYIO apeHAy Ha aaTy nepesofa. Koraa Komnanus nonyqaeT akTuBb! nyTem
oGpallieH s  B3bICKaHWA, COOTBETCTBYIOLUME aKTMBbLI, NEPEBOASATCA B COCTAB BO3BPALUEHHbIX
aktneoB. CnmucaHne BCEX OCTambHbIX (UHAHCOBLIX AKTWBOB MPOWUCXOAMT MOCAE MPUHATUSA
PYKOBOACTBOM BCEX BO3MOMHbIX MEp MO B3bICKAHWIO NpUHUTaOLMXC KOMNaHuW cymm, a Takke
nocne peanusaunn Komnaxued umerouierocs 8 Hanuuum 3anorosoro obecneyenus. MNocneayiowee
BO3MELLEHWE paHee CNWUCaHHbIX CYMM OTPaXKaeTCA Kak yMEHbLIEHWE PAacXofoB Mo obecueHeHunto
(PMHAHCOBbIX AaKTUBOB B OTHETE O COBOKYMHOM NPUBHLININ B NEPUOAE BO3MELLIEHMS.

MpousBofHLIe (PUHAHCOBbLIE HHCTPYMEHTHI

Komnanua wcrnonbayer npoussoaHble (DUHAHCOBbLIE WHCTPYMEHTHI (AepWBaTUBbLI), B TOM 4uCre
BanNioTHbIe (POPBAPAHBIE KOHTPAKTLI AfA YNPABIEHNA BanioTHBIM PUCKOM.

MpounsBoaHbie PUHAHCOBLIE WMHCTPYMEHTHI MEPBOHAYANbHO OTPAXaloTCA MO ChpaBeanvsoi
CTOMMOCTM Ha AaTy 3akfiouenus A0roBopa W BrnocneacTeun NepeoueHnBaTca no CnpaBeanveon
CTOMMOCTU Ha KOHel Kax[oro oT4eTHoro nepuopa. BosHukawowme B pesynbrate npubbiny unm
yBbITkM Cpady OTHOGATCA Ha (hUHAHCOBLIE Pe3yNnbTaTbl.

AKTUBbI, BO3BpalWeHHble B pe3ynbTaTe NpeKkpaweHus (hHaHCOBON apeHabl

AKTVBbI, BO3BpallEHHblE B pesynbTaTe npekpaweHns UHAHCOBOM apenabl, npeacTaBneHbl
oBopynosaHveMm, NONYYEHHLIM OT He BLINOMHUBLLUMX CBOM 06s3aTenbCTea Nn3anHronony4arenen,
ANA nocnenylowie peanuaaumn. AKTUBb!, BO3BPaLLEHHbIE B PE3ynbTaTe NpekpaLieHns huHaHCOBOM
apeHfbl, OUEHUBAIOTCA NO HaUMeHbLEeN U3 ABYX BENWUNH: BanaHCOBOW CTOMMOCTMW U CipaBenmMBoN
CTOMMOCTHU 33 BbIMETOM 3aTpar Ha Npogaxy.

AKTUBbLI K U3BLATUIO B pesynbTaTe npekpaweHusi hMHaHCOBOM apeHabl

B Tom cnyyae, Kkoraa pykoBOACTBO KOMNaHMW MPUHAMAET PELIEHWE B3bICKATb NPOCPOHEHHYIO
AEBUTOPCKYIO 33[0IMKEHHOCTL NO (hMHAHCOBOI apeHae NOCPeACTBOM WILATUS NpeaMeTa NN3NHra,
COOTBETCTBYIOLNA [IOrOBOP (PUHAHCOBOW apeHfb! pacTopraetcs KoMnawuen B OAHOCTOPOHHEM
nopsaAake, v AebuTopckan 3aa0MKeHHOCTb N0 (OMHAHCOBON apeH/e NePEeBOANTCS B COCTAB aKTUBOB K
W3BLATUIO B CyMMe AeBUTOPCKO 3aA0MKEHHOCTI NO (PUHAHCOBOM apeHAe 3a BbiYeToM pe3epea noa,
obecueHeHne Ha paTy nepesoja. Mpu aTom Komnawms HanpaBnseT nNU3MHrononyyarenio
yBEAOMMNEHNEe 0 PacTOPXeHUU [0roBopa PrHaHCOBOM apeHabl. KoMnawus npekpaliaeT HaumcneHme
(hHEHCOBOro 0XOAa B MOMEHT nepesoaa [eGUTOPCKOM 3a0MKEHHOCTH MO (hUHAHCOBON apeHAe
B COCTaB aKTMBOB K M3BATUIO.
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PyxoBoacTso KomnaHun npuHUMaeT BO BHUMaHuWe cnegywowime hakropbl NpU NPUHATUN pELLeHUs
o6 pactopxenun paorosopa HUHAHCOBOW apeHasl: ypoBeHb pe3epsa noA obecueHeHue
AebUTOPCKON 3aA0MKEHHOCTM NO (DUHAHCOBOW apeHAb!, yTpaTa npeaMeTa NU3uHra UNy HaHeceHwe
ywepba npegMeTy nuauHra, 6aHKpPOTCTBO NU3UHrononyyaTtens, Hanudue UCKoBs, NPEeAbABMNEHHbLIX
K nM3unHronony4arento, 1 apyrme dakropol. [laHHele hakropbl, N0 OTAENBHOCTU UNWU B COBOKYNHOCTH,
npeAcTaBnaioT co6o 0OCHoOBaHWE ANS NPUHRTUA PeLlerns PyKoBOACTBOM KomnaHnumn o pacTopeHuu
gorosopa (huHaHCOBOW apeHabl.

Mocne pacTopXeHus [oroBopa (PUHAHCOBOA apeHabl M nepeHoca AeBUTOPCKONR 3aA0MKEHHOCTU No
(HMHAHCOBO! apeHae B COCTAB aKTUBOB K U3BATHIO, NEPEHOC aKTMBOB K U3BbATUIO B BeBUTOpCKyio
3aQ0MKEHHOCTb NO (hUHAHCOBOM apeHae He NPOU3BOAUTCS.

AKTUBBI K M3BATWUIO, NPeacTaBnaioT cobol akTvBbl, NO KOTOPBIM HE HAYUCNAKTCR NPOUEHTLI, U
KOTOpble BNOCNEACTBUM OLIEHMBAIOTCR C YY4eTOM pe3epBOB NOA nocrnepywllee obecueHenve,
ecnu Takosble UMeloTcs. banaHcoBas CTOMMOCTbL aKTUBOB K M3BATUIC NOANEXWUT BO3MELLEHUIO
nytem o6pauieHmns B3bICKaHUR 1 NocneayioLled npoaaxmn obecneyeHus.

TOBapbl, npenHasHadeHHble OANA NpoAaxu

Tosapbl, NpeAHa3HayYeHHble AN NPoaaXu, NpeAcTasnalT coboit obopyaosanne, npuobpeTeHHoe
AN nepenpogaxy, a Takke o6opyaoBaHue, NepsoHavanbHo NpuobpeTeHHoe AN nepeaayu
B (PMHAHCOBYIO apeHAy, HO COOTBETCTBYIOWMIA A0TOBOp apeHab! Bbin pacToprHyT apeH4aTopoM 40
Hayana cpoka apeHabl. Tosapbl, nNpeaHasHavyeHHble ANA  MNPOAAXM, YYMTLIBAKOTCA MO
nepBoHaYanbHON CTOMMOCTY 38 BLIYETOM YBLITKOB OT 06ECLEHEHNS, €CIMN TaKOBble UMEIOTCS.

O6opynosanue AnA caavun B apeHay

O6opypoBaHMe Ans cAauu B (bUHAHCOBYKD apeHay npeacTasnseT coboi oBopynoraHue,
npuobpeTteHHoe C uenbic nocneayiowlel nepegady B NOMb3oBaHWE NO [OroBOPY (PMHAHCOBOW
apeHabl. Takoe 06opyaOBaHWE YUUTLIBAETCR NO (HaKTUYECKOW CTOMMOCTU NpUoBpeTeHns.

OcHoBHble cpeacTsa

AmopTuUsatms OCHOBHbLIX CPEACTB HaYUCNAETCR C Uenbio CNNCaHURA 6anaHcoBOW CTOMMOCTU aKTUBOB
B TedeHne CcpoKa uxX nNone3Horo wucnonbL3oBaHus. Hauncnenne amoptusayum NPOU3BOANTCSH
Ha OCHOBE NIMHENHOro METoAa C UCNONL3OBaHMEM CNeayIoLX YCTAHOBNEHHbLIX eXerofHblX HOpM:

Obopynosaxue 30-33%

Pacxonbl No TekylweMy W KanuTanbHOMY PEMOHTY OTPaXalTCR B OTYETe O COBOKYMHON Npubbinu
B cocTaBe oOBWEX03SNCTBEHHLIX, aAMUHUCTPATMBHLIX M MNPOYMX PpacxodOB B nepuoae ux
BO3HUKHOBEHMWSA, CNIM OHU HE YAOBNETBOPAIOT TPeGOBaHNAM NO KaNUTaNU3auWu,

Ha kaxayio oTyeTHylo aAaTy KomnaHus oueHuBaeT, He npesbliuaeT nu 6anaHcosas CTOMMOCTb
OCHOBHBIX CPEACTB WX BOCCTAHOBUTENbHYID CTOMMOCTb. BOCCTAHOBUTENbHAR CTOMMOCTb — 3TO
fonbllee 3HaveHWMe U3 CNpaseanvBOM CTOMMOCTKM 33 BbLIMETOM 3arpar Mo npofaxe U
noTpebuTensckol cToumocTu. B cnyyae npeebilieHns 6anaHcoBON CTOMMOCTU OCHOBHLIX CPeacTs U
HeMaTepuanbHbIX aKTUBOB Haf WX BO3MELAeMON CTOMMOCTBIO, KoMnaHusa ymeHbiuaet 6anaHcosyio
CTOWMOCTb OCHOBHLIX CPEACTB U HemaTepuanbHbiX akTUBOB A0 MX BO3MELLaeMOW CTOWMOCTM.
Y6LITOK OT 06eCLUEHEHUS OCHOBHBLIX CPEACTB NPU3HAETCH B COOTBETCTBYIOLIEM OTHETHOM nepuoae u
BK/TIOMAETCH B COCTaB ONEpauMoHHbIX pacxogos. locne oTpaxeHusi yGuiTka or obecueHeHus
aMOPTU3aUMOHHBIE OTUWCNEHVS  KOPPEKTUPYIOTCR B MOCAEAYIWMX nepuoaax ¢ uenbio
pacnpefeneHus nepecYuTaHHoi GanaHcoBOW CTOMMOCTM aKTMBOB 33 BLIYETOM OCTaTOMHOM
CTOMMOCTM (eCNU TaKosas npeanonaraeTca) PaBHOMEPHO B TEYEHWe OCTaBLUEroca Cpoka None3Horo
MCMONbL30BaHNA.

KpeauTtbl 6aHkoB, BeKCens BbINyWEHHbIe 1 06nnrauun

Kpeautsl BaHkos, Bekcens BbiMyWeHHble W 0BnUrauMM nepBOHAYanbHO — OTPAKAKTCA MO
cnpasegvBson cTouMocTU. BnocneacTeum Takme ob6sizatenscTsa OTPAXaloTes N0 aMOPTU3UPOBAHHON
CTOMMOCTM, & COOTBETCTBYIOL{AA pasHvua MeXgy CYMMOW YMUCTbIX MOCTYMNEHUWA W CTOMMOCTLIO
norawieHns OTpaxaeTcA B OTYETEe O COBOKYNHOW NpuBLINM B TEYEHWE CpOKa 3auMCTBOBaHUs
C UCNONb3oBaHKEM MeToAa AP EKTUBHON NPOLIEHTHON CTaBku.
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HanorooGnoxenune
OmnoxeHHbI Hanoz

OTnoxeHHBIW Hanor oTpaxaeTcs Ha ocHoee GanaHcoBoro mertoga yyeTa WM npedcraeBnser cobowt
TpeGoBanus unu obszarenbcTBa No Hanory Ha Npubbinb, HAYUCNieMble HA BPEMeHHbie PasHUUbI
mexgy 6anaHcoBO CTOMMOCTLIO aKTUBOB W 0653aTenbCTB, U COOTBETCTBYIOWWMY OAHHLIMU
HanoroBOro yveTa, WCNONb30BaHHLIMU ANt pacueTa Hanoroobnaraemon npwbsinu. OTNoXEHHbie
Hanorosble 06sA3aTenbCTBa, Kak Npasuno, OTPaxalTcs C Y4eTOM BCEX BPEMEHHbIX pasHul,
yBENuuMBatoWmx Hanoroobnaraemylo npubeine. OTNOXKEHHLIE HANOroBble aKTWBLI, Kak Npaswuno,
OTPaXalTCH B OTHOLIEHUW BCEX BbiYUTAEMbIX BPEMEHHbLIX PA3HULY C yY4ETOM BEPOATHOCTM Hanuuus
8 Byayulem Hanoroobnaraemol npubuinn, n3 KOTOPOM MOryT BbiTe BLIYTEHE! BPEMEHHbIE PasHuLbI,
npuHMMaemsle ANs uenen HanorooGnoxeHnus. MoaobHble OTNOXEHHble HanoroBble TpeboBaHus K
obs3atenscTBa He OTpaXaloTcs B (PUHAHCOBOW OTYETHOCTH, ECMV BPEMEHHbIE Pa3HULbI CBA3aHLI C
TYABUNMOM  MAW  BO3HWKAIOT BCNEACTBME MNepBOHaAuYanbHOrO Npu3HaHusa  (kpome  cnyyaes
06beaAVHEHNS KOMNAHWIA) ApYrMX akTUBOB U 0OR3aTENbCTB B paMKax onepauum, kotopas He BnuseT
Ha pasmep Hanoroobnaraemon unn Byxrantepckoi npuGbINy.

OTnoxeHHbie Hanorossle 06s3aTeNbLCTBA OTPAXAIOTCA C y4eTOM HanoroobnaraeMbix BpeMeHHbIX
pasHui, CBR3AHHLIX C MHBECTUUWRMU B [0OuYepHUE, COBMECTHble W 3aBUCUMble NPeanpuURTUR,
33 UCKIIOYEHUEM Tex cnyyaes, korga KomnaHus MMeeT BO3MOXHOCTb KOHTPONMPOBATk CPOKU
06paTMMoCcTy BpEMEHHOW pasHULbI, U NPEACTaBNAETCR BEPOATHLIM, YTO AaHHas pasHuua He byaer
obpateHa B o6oszpumoM Gyayuiem. OTrOXEHHble Hanoroeble TpeBGOBaHUR, OTHOCALUMUXCH K TAKUM
MHBECTVLIMAM, NPU3HAIOTCR C YMETOM BepPORTHOCTU nonydeHus B Oyayulem Hanoroobnaraemow
npubbinK, AOCTAaTOMHOW ANIR UCMONB3OBAHUR BbIMUTAEMbIX BPEMEHHBIX pasHuU, W oxwuaaercs
cnucaHue Takux pasHuy B 0603pumom byayuiem.

BanaHcoBas CTOMMOCTb OTNOXEHHLIX HANOrOBbIX aKTMBOB NPOBEPAETCH HA KAXAYI0 OTHETHYIO AaTy
W ymeHbliaeTcs B TON mepe, B KOTOPON 6Gonblie He CYWECTBYeT BEPORTHOCTb MOMyyeHus B
6yayulem Hanoroobnaraemoi nNpubbinuv, AOCTaTOYHON AN MOMNHOMO UMW YaCTUYHOTO BO3MeELLEHUs!
aKkTmBa.

OTnoxeHHble Hanoroeble TpeGoBaHus W oBa3aTensCcTBa MO HaNoOry Ha NPuGLINL PacCUMTLIBAIOTCA
C MCNOSIb30BaHNEM CTaBOK HanorooBnoxeHus, koTopble, Kak npeanonaraercs, GyayT aencreosarb
B Nepuoa peanusaumv Hanorosoro TpeGoBaHUs unu noralueHus oGR3artenscrBa, OCHOBLIBAACH
‘Ha HarnoroBbiX CTABKAX, KOTOPLIE NPUMEHANNCL UNK ByAYT NPUMEHATLCS Ha OTYeTHYIo aaTy. OueHka
OTNOXEHHbLIX Hanorosbix TpeBGoBaHwi M oba3aTenbCTB OTpPaXaeT HanoroBble MNOCMeACTBUSA
BO3MeELUEHNs UK noraweHns 6anaHcoBON CTOMMOCTY COOTBETCTBYIOWMX akTUBOB U 06A3aTenLCTB
KomnaHuu, KoTOpoe OHa NnaHnpyeT OCYLLECTBMTL Ha OTYETHYIO AaTy. '

OTnoxeHHble Hanorosble akTueb! U 06A3aTeNbCTBa MPUHUMAIOTCR K 3a4eTy B TOM Cryyae, ecnu
CyllecTBYET 3aKOHHOE MNpaBO NPOM3BECTU 3ayeT TeKyWwMX Hanorosbix TpeboBaHWA U Tekywmx
HanoroBbix 06R3aTENLCTB U €CNWU OHM OTHOCRKTCH K Hanory Ha Npubbinb, B3MMaeMoMy OAHUM U TEM
e HanorosbiM opraHom, a KoMnaHus uMmeeT HamepeHve NPou3BEeCTU B3auM0o3ayeT CBOUX TeKyLUnX
Hanorosuix TpebosaHuin n 06R3aTensCTs.

Texkywull u omnoxeHHbIld Hasloa 3a nNepuod

Tekyluime N OTNOXEHHblEe Hanor¥ Ha NPuObLINE NPU3HAIOTCR B COCTaBE pPAacxodoB MW O0X0A0B
B oTyeTe O npubbinsax U ybbiTkax, KpoMe cny4yaes, KOrga OHWU NPU3HAKTCA 3a npegenamu otyeTa
o npubbinax u ybbiTkax (B coctaBe npoyer COBOKYNHOW NpubBuinM UNKU HanpsMmyw B cCocTase
Kkanutana), B 3TOM cny4ae COOTBETCTBYIOWWIA HAnNOr TaikkKe NpU3HaeTtcs 3a npefenamu oryera
0 npubbinsax 1 yBbITKaX, MNNM €CNU OHY NPU3HAINTCR B pe3ynbTaTe NepBOHAYanbLHOTO OTPaXEHWUN
B ByxranTepckom ydyerte npuobpeteHHOR komnaHun. Hanorosbin agcbext B cnyvae obveanHeHus
BuaHeca oTpaxaeTcs npu yuete obbeanHeHns GusHeca.

Hanor Ha po6aBneHHY0 CTOMMOCThL

Hanor Ha pobBaeneHHyio ctoumocTs (danee — «HC») cBA3aHHBIA C AOXOAOM OT (PUHAHCOBOW
apeHfbl, NOANEXUT yNnare HanoroBbiM OpraHam B MOMEHT NONY4EHNUs onnaTthl OT 3aKasumnkos. Cymmbl
HOC, ynnadeHHble npu npuobpeTeHun TOBApPOB ¥ yCNyr, NPEALABNAIOTCA K BbiyeTy B cyer HJC,
NONY4EHHOro NPW peanu3aunn, B MOMEHT onnarbl NpuoBpeTeHHbIX ToBapoe W ycnyr. Hanorosbie
OpraHb! paspelsalotT Takue 3aveTel npu pacuyetrax no HAC npu ycnosuu cobniogeHus Bcex
Tpe6oBaHWi, YCTAHOBNEHHbIX HANOroBLIMY OpraHamm.
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OnepaunoHHan apeHaa

Obuian cymma nnaTexei No AOroBOpaM apeHab!, MO YCMOBYSAM KOTOPbIX K KOMNaHUW Kak apeHaaTopy
NepexoanT He BCe PUCKWU WU BLIFOAL!, CBA3aAHHLIE C BNAAEHUEM aKTUBOM, PABHOMEPHO CNUChIBaeTCs

B Te4eHWe CpoKa apeHab!.
Pe3sepBbi

Pesepebl oTpaxaloTcs B ydeTe nNpu Hanuuuu y KomnaHuu Tekywimux obssatenscts (onpeaensiembix
HOpMamu Mpasa wnu nNOAPasyMEeBaeMbixX), BO3HMKIWLUMX B pesynbTarte npowneix cobbitvi, Ans
noraweHnn KoTopbIX, BEpORTHO, noTpebyetcs BoibbiTUE pecypcos, 3aknvalwmx B cebe
3KOHOMMYECKME BbINOAbI; MPUYEM pa3Mep Takux 06R3aTenbCTe MOXET GbiTb OUEHEH C JOCTATOMHOM
CTeNeHbO TOYHOCTH.

YcrioBHble akTuBbI M 065A3aTeNbLCTBA

YcnoeHble 0683aTenbcTBa He NPU3HAIOTCA B OTHETE O (hUHAHCOBOM MONOXEHMM, HO PACKPLIBAIOTCS
B (PMHAHCOBOW OTYETHOCTW, 3a WCKMIOYEHMEM Cny4as, Koraa OTTOK CPeacTB B pesynbTate nx
NOFaleHVs ManoBEePOSTEH. YCMNOBHbIN akTue He NPU3HAETCs B OTYETE O (hUHEHCOBOM NONOWEHUH,
HO pacKpbIBAETCA B (PMHAHCOBO OTHETHOCTH, KOrAa MPUTOK 3KOHOMMUMECKUX BbIrO/] BEPOSITEH.

YcraBHbiN U fo6aBOYHLIA KanuTan

BsHocbl B ycTaBHbI kanuTan otpaxaloTcs no cebecroumocTtu. [JobasouHbIM Kanutan npeacrasnaeT
coboi npesbilieHne BHECEHHLIX YYAaCTHUKOM CPeficTB Haf OGLABNEHHLIM pa3MepoM YCTaBHOro
xanutana.

Pacxonbl, Hanpsamyio CBA3aHHble C perucTpauven kanurana, Kpome cny4an o6bearHeHMA KOMNaHWNA,
BbI4UTAIOTCH U3 KAaNWUTana, 3a BbIMETOM NOBLIX CBA3AHHLIX HANOTOB Ha ﬂpM6blﬂb.

OvenaeHasl 0TpaxaloTcs Kak ymeHbilleHne coOGCTBEHHbIX CPEACTB B TOM MEpUoAe, B KOTOPOM OHM
6btnn obbaBneHbl. QuBuaeHas!, 0bbsBNEHHbIE NOCNe OTYETHON AaThl, PACCMATPMBAIOTCR B KavecTee
coBbiTUR nocne otyeTHOM Aatel cornacHo MCBY 10 «CobbiTus nocne otyeTHOW AaTei» (Oanee —
«MCBY 10»), n uHdbopmaums 0 HMX packpbLIBAETCA COOTBETCTBYIOWNUM 06pa3om.

MeHcHMOHHBLIE 06A3aTenbCcTBa

B cootBeTcTBUM C TpeGOBaHUAMW POCCUACKOTO 3aKOHOAATENbCTBA MEHCMOHHBIE  B3HOCHI
paccuuTbiBaioTC] paboTogarenem B BUAE onpeaeneHHoro NpoueHTa OT pacxodoB Ha 3apaboTHYIo
nnaty # nepeYncnaloTcs B MeHCUoHHbIR doHa PO, KOTOpbIR NepeBoanT UX B NEHCUOHHbIE OHAbI,
BbibpaHHble paboTHMkamu. Mocne ocyllecTBneHVs nnatexen B NEHCUOHHLIM hoHa y KomnaHun He
nMeetcs Kakux-nubo AononHUTENbHbIX obA3aTensCcTs. Takue pacxoabl NPU3HATCAR B cocTase
npubbined wnn yobITkOB B nepuode, K KOTOPOMY OTHOCSTCS COOTBETCTBYHOWME BbINNATLI
pabotHukam. lNpu yxoae Ha MEHCWMIO BCe MEHCUOHHbIE BLINNATHI NPOU3BOAATCA MEHCUOHHBLIMMU
choHAamu, BeibpaHHLIMKU COTPYAHUKaMM. KomMNaHus He umeeT AONOMNHUTENbHbLIX CXeM NEHCUOHHOro
obecneyeHuns, KpoMe y4acTus B rocyaapCTBEHHOW NEHCUOHHOI cucTeme PO. Kpome Toro, Komnanus
He uMeeT MbroT, npegocTaBnfeMbix paboTHMKaM nocne BbIXOAA Ha MEHCUIo, UMM WHbIX
CyUleCTBEHHbIX NPEeAOCTaBNAEMbIX NLIOT, TPEBYIOWUX HaYUCNeHns.

Mpuananme poxoRoB U pacxonos

[poueHTHblE [OXOALI M pacxofbl OTPaXAaOTC] MO NPUHLKUNY HAYUCNEHWS U PacCUUTLIBAIOTCA
no metoay 3 heKTUBHON NpoueHTHON cTasku. MeTtoa achdheKTUBHON NPOLEHTHOW CTAaBKN — 3TO METOf,
KOTOPbIA 33KMI0YaeTCH B WCHACIIEHUM aMOPTU3MPOBAHHOW CTOUMOCTM (PMHAHCOBOrO aKTMBa WM
chrHaHcoBoro obnaaatenscrTea (MnuM rpynnbl (OMHAHCOBLIX akTUBOB/TPYNNbI (PMHAHCOBLIX 06A3aTeNLCTB),
a TaiKke OTHECEHWs NMPOLEHTHOro AOX0Aa UMK NPOLEHTHOrO pacxoda K COOTBETCTBYIOLLEMY nepuoay.
ObcbexrmsHan NpoUeHTHas CrTaBka — 3TO CTaBKa AWCKOHTUPOBAHWS PacYeTHbIX ByAyUINX AEHEeXHbIX
BLIMNAT WNW TNOCTYNNEHWA Ha OXWAAeMbl CPOK AENCTBUSA (BMHAHCOBOTO WHCTPYMEHTa wnu,
€CMN1 NPUMEHUMO, Ha Bonee KOpPOTKWA CPOK A0 YUCTON GaNaHCOBOW CTOMMOCTY (OMHAHCOBOIO aKTuBa
nnu thmHaHcosoro oba3arenscTea.

Ecnu cvHaHcoBbIA aKTUB Unu rpynna oAHOPOAHbLIX (PUHAHCOBLIX aKTMBOB BbiNa CNUcaHa (YacTUUHO
cnucaHa) B pesynbrarte oBecleHeHUs, NPOLEHTHbIA A0X0A MPU3HAETCR Ha OCHOBE MPOLEHTHOWM
CTaBKW, WUCMONb30BAHHOW ANA AMCKOHTUPOBAHUR Byayuinx NOTOKOB [AEHEXHLIX CPEeACTB B UENAX
ncuncnenus yBbiTka oT oBecueHerns.
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MpoueHTHbIN Aoxoa BkAOYaeT B ce6R NPOLEHTHLIN A0X04 NO MHBECTMUMAM B (DMHAHCOBYIO apeHay,
NPOUEHTHLIR A0X0A NO aenoauTam B ©6aHkax WM NPOUEHTHbI A0X04 NO UEHHbiM  Dymaram,
yaepxuBaembiM 00 norawenvs. [lpoune aOoxoabl OTHOCATCR HA AoXxoAbl MO 3aBeplueHumn
COOTBETCTBYIOWMX CAenoK. HenpoueHTHble pacxoabl NPU3HAIOTCH B MOMEHT coBepLUEHUs onepauuu.

Aoxopsl OT wTpachoB U neHel OTpaxXalTCA B OTYETE O COBOKYNHOM Npubbinu B crydasx,
npeaycMOTPEHHbLIX AoroBopami (PMHAHCOBON apeHAbl, AONOMHUTENbHLIMU COrNaLleHaMN K Takum
Aorosopam Wnu peLleHusmMu cyaa.

MeTtoauka nepecyerta MHOCTPaHHOM BanOThbi

feHexHble akTMBLl ¥ 06A3aTeNbLCTBE, BbIPAXEHHbIE B BAfOTax, OTNMYHLIX OT (YHKUWMOHANLHOMN
BanioTel KoMnawuu (MHOCTpaHHble BanioTbl), NEPEeBOAATCA 10 COOTBETCTBYIOWMUM Kypcam CnoT
Ha Aaty coctasneHus otyeTHocTH. CAENkKM B BaNKTax, OTNUYHLIX OT (DYHKUWOHANLHON BaNOThI,
YUUTBIBAIOTCS NO Kypcam obmeHa Ha aarty coBepileHus caenku. [pmbbinn u ybulITkKM OT Takoro
nepecyeta/cCAenoK BKNIOYAIOTCA B YUCTLIN AOXOA/(YBLITOK) NO onepauusm ¢ MHOCTPpaHHOM BasmoTON.

O6MeHHbIi Kypc

Hwxe npueeaeHbl 0BMeHHbIE KypCbl Ha KOHel roaa, UCnonb3oBaHHbie KoMnaHuen npyu cocTaeneHnm
PMHAHCOBOW OTYETHOCTU:

31 nexabpn 31 nexabpn

2011 ropa 2010 rona
Py6./nonn. CLIA 32,1961 30,4769
Pyb./espo 41,6714 40,3331

O6nactu CyueCTBEHHLIX OLEHOK PYKOBOACTBA U UCTOHHUKN HeonpeneneHHOCTN OLIeHOK

MoaroToBka (hrHaAHCOBOWK OTH4ETHOCTU KomnaHku TpebGyeT OT pykoBOACTBA BenaTbh OLUEHKU, KOoTopble
BMUAKOT Ha npeacTaBfeHHble B OTHETHOCTM CyMMbl akTMBOB U 00R3aTenbCTB Ha OTYETHYIO AaTy,
a TaKKe CyMMbl [OOXO0A0B W pPAcxoAoOB B Te4YeHWE 3akoHuYuBLWIErocs nepuoaa. PykoBoacTBo
perynsipHO NPOBOAUT OUEHKY CBOUX CY)XLEHUIA M OUeHOK. PyKOBOACTBO OCHOBLIBAET CBOW OLEHKW U
CYKAEHUR] Ha UCTOPUYECKOM OMbITE N Ha pasnuyHbIX akTopax, KOTOpble CYUTAITCA pasyMHbIMU
B [aHHbIX obcTosTenscTBax. daktuyeckue pesynbTaTbl MOryT OTNMYATLCR OT AaHHbLIX OLEHOK
Npy pasnuyHbiXx AoNyuleHUaX 1 ycnosusax. Cneayowme OUEHKM U CYKAEHUS CYMTAIOTCS BaXHbIMU
Ans npeacrasneHns UHaHCOBOTO COCTORHMA KomnaHuu,

Honyujenue HenpepsieHocmu dessmensHOCMU U COCMONHUE ompaciu ¢urHaHcoaol apeHObI
8 MecmHoll 3KoHOMUKe

HacTtosuwas cuHaHcoBas OTY4ETHOCTL Oblna noarotoBneHa Ucxoas U3 aonyuwleHus, 4to Komnavus
bynetr npogomkarb CBOKW AeATenbHocTb B oGospumom Byayuiem. PyKOBOACTBO W yYaCTHMK
HamepeBalTcs ganee passusarth BusHec Komnanum 8 PO,

Mo coctostimio Ha 31 pekabps 2011 roga noptdens Aorosopos (hUHAHCOBOV apeHabl ([0 pesepsa
nop obecuegHerne) KomnaHum Bbipoc no cpasrerunio ¢ 31 aexabps 2010 rona B 1,6 pasa. B yenom
NO VIToram rofa KoNM4ecTBO 3aKo4EHHbIX CAENOK No cpasHeHuto ¢ 2010 roaom ysenuumunoch Ha 42%.

OcHosHolt 3anauen Busdeca B8 2012 rogy sensetcsa obecnevenue pansHemnulero npupocra
NU3KHroBoro NopTgens Npu NOAAEPXaHUN YPOBHA AOXOAHOCTU MO HEMY Ha ypoBHe, Heobxoanmom
ONs QOCTUXEHUR cTpaTterMveckux uenen Komnawuu. Hapsgy c© ycunusmu No  HapaiwmsaHuio
NWU3NHIOBOIO NopTdens, KNOYEBLIMN OCTAHYTCR 334a4M YCUNEHUR (PUHAHCOBOTO MOHWUTOPHMHIA U
obecneyeHus CBOEBPEMEHHO ONNaThl NIM3MHIOBbLIX NNATeXeil, YCKOPEHNS peanuaaumui BTOPUYHLIX
aKTVBOB C Uenblo BbicBODOXAEHMS O0BOPOTHOrO Kanutana W JanbHeWwero noBbiLEHNS
3bdhekTUBHOCTU BHYTPEeHHUX BusHec-npoueccos. Pa3sutne tusHeca B 2012 roay B 3HAYMTENLHON
crenenn Oyper 3aBuceTb OT AWHAMMKM CNpOCa Ha NU3WMHIOBLIE YCMYrK C OfHOW CTOPOHbI,
¥ BO3MOXHOCTEN 110 NPUBNEYEHNIO BHELWHEro (hMHaHCUpoBaHus ¢ Apyron. buaHec-nnan Komnaxun
Ha 2012 roa COCTaBSEH C YYETOM TeKyLen 3KOHOMUYECKON CUTYyauun u npeanonaraet 4OCTaToMHbIA
ypOBeHb CNPOCa HA NN3UHIOBbLIE YCMNYry, NO3BONAOWMMA HapawmsaTe 00bem HoBOro GusHeca W,
COOTBETCTBEHHO, NopTdenk, a Takke HaNU4YUe AOCTYNa K BHELHUM UCTOYHUKaM (UHaHCUpOBaHUS
B Heo6xoaumbIx oBbemax.
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Pezepe nod obecyeHeHue hUHAHCOBLIX aKIMUBOE

Komnanus perynspHo npoeepseT cBoM (hUHAHCOBLIE aKTUBLI Ha npeameT obecueHeHus. PeaepBel
noa obecueHeHne UHAHCOBLIX aKTUBOB CO3JAIOTCA [ANIA NPU3HAHUA MNOHECeHHbIX YObITKoB
oT obecueHerusi. KomnaHusi paccMaTpuBaeT y4yeTHble OLEHKM, CBR3aHHble C pe3epBamu
non obecueHeHne (PUHAHCOBBLIX AKTUBOB B KaYECTBE OCHOBHLIX WUCTOMHUKOB HEONpPeAeneHHOCTU
B CBA3KU C Tem, 4To: (i) OHU C GONLLWOWN BEPOATHOCTLID NOABEPKEHb! WM3MEHEHWAM OT OAHOFO
OTHETHOrO Nepuoaa K ApYromMy, Tak Kak AONyLEHUs OTHOCUTENbHO Byaywmnx 06-eMOB Hennartexe
M OUEHKM yObITKOB, CBSI3aHHLIX C oBecueHeHWeM (PMHAHCOBLIX aKTUBOB, OCHOBaHbLI Ha HefaBHeM
onsite AeAtenbHocTM Komnawum, u (i) nwbas cyulecTBeHHas pasHULa MeEXLY OUEHOYHbLIMU
ybbiTkamu Komnauuu u caktudyeckumn ybbiTkamm notpebyer oT Komnawuu cospgaHus pesepsos,
KOTOpblE MOryT OKa3aTtb 3Ha4yuTenbHoe BnusHWe Ha UHAHCOBYID OTYETHOCTL 3a Byayluve nepuoabl.

KoMnaHust ncnons3yeT cyxaeHWe pykoBOACTBA 15 OLEHKM CyMMbI ntoGoro yOuiTka oT obecueHeHus B
cnyyasx, Koraa 3aemMuwyK WMeeT (PUHAHCOBLIE TPYAHOCTU WMNKM ero YMHAHCOBOE MOMNOXeHue
yXyAwaeTcs, O 4em cBUOeTenbCTBYET yXyawawwmecs (hUHAHCOBbIE MOKasaTenu WU CHIBKeHne
cnpaseannBoOi CTOUMOCTM NpefocTaBneHHoro obecneveHus. AWanormyHo, Komnawus oueHvBaeT
m3mereHus B Byayuiem ABWKEHWM AEHEXHbLIX CPeACTB Ha OCHOBE NPOLWOro onbita paboTb,
NnoBeAeHWst KNWeHTa B NPOLNOM, UMEIOWMXCA OaHHBLIX, YKa3blBaIOWUX Ha HeraTMBHoe MW3MeHeHue
B CTaTyce noraileHnsl 3a00MKEHHOCTU 3aeMLUMKaMU B rpynne, a Taike HaUMOHaNbHbIX UMW MECTHbIX
3KOHOMMUYECKUX YCNOBWMN, KOTOPble KOPPEnupyKT C HEBLINONHEHMEM OBS3aTENbCTB NO akTUBaM
B AaHHOW rpynne. PyKOBOACTBO UCMONB3YET OLEHKU Ha OCHOBE UCTOPUHECKOTO OMbiTa BO3HUKHOBEHUSR
yObITKOB MO akTMBaM C XapaKTepUCTUKaMU KPeaWTHOTO pucka W OGbEeKTUBHLIMM - AaHHbLIMM
06 obecueHeHnM, aHanorMuHbIMW TaKoBLIM B rpynne (UHAHCOBLIX aKTUBOB, OLlEHUBaeMbIX
Ha npeamer obecueHenns. KoMnaHus WCnonb3yeT OUEHKY PYKOBOACTBA [U1R  KOPPEKTUPOBKM
MMEIOLWMXCA AaHHBIX NO rpynne (OMHAHCOBbIX aKTUBOB C LIENbI OTPaXeHUs TeKyLLMx 06CTORTENLCTS,
He OTpa)KeHHbIX B UCTOPUYECKUX AaHHbIX.

Pesepsb! noa obecueHenne (huHaHCOBLIX aKTUBOB B (PUHAHCOBOM OTYETHOCTH GbinM onpeaeneHbl
Ha OCHOBE VMEIOLUUXCR 2IKOHOMMYECKUX W NONUTMYEeCckux ycnoeuh. KomnaHus He B8 COCTOSHWUM
npeacKasaTe, KakMe U3MEHEHUR B YCNoBUSRX Npou3onayT B PO, U kakoe BNURHUE ITU U3MEHEHWS
MOryT MMeTb Ha afekBaTHOCTb pe3epsBoB noa obecueHeHne huUHAHCOBLIX akTMBOB B Byayuive
nepuoael.

Mo cocrosHuio Ha 31 pekabps 2011 m 2010 rogos o6wias CTOMMOCTb (PMHEHCOBLIX @KTUBOB
coctasnsana 4 439 746 toic. py6. n 3 024 152 Tbic. pyb. COOTBETCTBEHHO, @ Cymma pesepsa noja
obecueHeHne coctasnsna 95 282 Teic. py6. n 59 776 TbiC. py6. COOTBETCTBEHHO.

Bo3moxxHocmb e03MeweHUss OMIIOKEHHbLIX Haslo208bkIX akmueos

PykoBopctBo KomnaHuu yBepeHO B OTCYTCTBMM HEOGXOLMMOCTM CO34aBaTh pe3epB B OTHOWEHUU
OTNOXEHHBIX HANOroBbIX aKTVBOB HA OTYETHYIO AATY, MOCKONbKY OTNOXEHHbIE HANOroBble aKTUBb!
ByayT NONHOCTLIO peann3oBaHbl ¢ Gonee yem 50% BeposiTHocToo. Ha 31 aekabpsa 2011 1 2010 rogos
6anaHcoBas CTOMMOCTb OTNOXEHHbIX HANOTOBbIX akTMBOB cocTaeuna 84 699 Teic. pyb. u 22 864 Twic. pys.
COOTBETCTBEHHO.

Texkyuwjee/Hemekywee ripedcmasneHue omyema o (hUHaHCOBOM NOJIOXKEHUU
PykoBoacTeo KomnaHum cuutaer, 4to y KOMNaHMM He CywecrsyeT 4eTKo OnpeaeneHHoro
onepauuoHHoro uukna. CneposartentHo, PYKOBOACTBO Komnauuu pewwurio, 4TO npeacTasneHve

aKTUBOB ¥ 06R3aTeNLCTB B OTHETE O (PMHaHCOBOM NONOXEHUN B NOPAAKE UX NUKBUAHOCTK AaeT bonee
HaOEeXHY ¥ 3HaYUMYIO Mquopmauwo, No cpaBHEHUIO C UX Tekymmm/uerekymmm npeacrasneHnem,
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A3meHeHUne npeacraBneHns oTHeTa O ABMKEHMU IeHeXKHbIX cpeacTs

B reuenne 2011 rona pykosoacTBO KOMNaHUM NPUHANO pelleHne U3MeHNTL NpeacTaBneHne otyera
O ABWXEHUN AEeHEeXHBbIX CPeacTB AN NPUBEAEHUR ero B COOTBETCTBUE C MPUHRATLIMU B UHAYCTPUU
npaktukamu. [laHHbie W3MEHeHus okasanu cnepyloumii addekT Ha obue CymMmbl AEHEeXHbIX
NOTOKOB OT PA3NUUHbLIX BUOOB AEATENLHOCTY:

MepBoHavanbHO
OTPaXeHHO, MepecmoTpeHo,
31 pexabpsn Cymma koppek- 31 pnexabpn
2010 ropa TUPOBKH 2010 ropna
YucThiit OTTOK [EHEXHbIX CPefICTB
OT ONepaUMoOHHON AeRTENbHOCTU (411 943) 44 423 (367 520)
YucTeiit (OTTOK)/NPUTOK AEHEXHBLIX CPEACTB
OT UHBECTULIMOHHOM AEATENBbHOCTH 41080 (87) 40 993
YucTblil NPUTOK SEeHEXHbIX CpeacTs
OT hHAHCOBOW NEATENBHOCTH 384 830 (48 143) 336 687
Yuctoe BnuAHME M3MEHEHNUI KYPCOB MHOCTPaHHbIX
BarioT Ha AEHEeXHbIe CPEACTBA M UX IKBUBANEHTbI (4 893) 3807 (1 086)
Yncroe (ymeHblueHuE)yBenuUYeHne feHexHbIX
CpenacTs M UX 3KBUBANEHTOB 9074 - 9074

Mp1uMeHeHUe HOBbIX ¥ U3MEHEeHHbLIX craHgpapTos

KomnaHua npuMeHsieT cneaylouue HoBble UMM NEPECMOTPEHHble CTaHAapTbl U MHTEpNpeTauum,
BbiNyuweHHble Komutetom no MexayHapoaHbiM cTaHaapTam (PUHaHCOBON OTYETHOCTY U KoMuteTom
no wHTepnpeTauuam MexayHapodHelx CTaHaapToB  (OMHAHCOBOM  OTYETHOCTWM (panee —
«KUMC®O»), KoTopble BCTYNWNK B AENCTBUE B OTHOLWEHWN €XEeroAHON (hMHAHCOBOW OTYETHOCTY
KomnaHwu 3a rofi, 3akoHumBniAcs 31 pekabpsa 2011 roaa:

. MC®O 3 (2008) «Cpenkv no o6beanHenvio 6usHeca» / MCBY 27 «KoHconuanposaHHas v
oTAEnbHaA (PUHAHCOBAs OTHETHOCTL® — MOMNPABKW, NPUHSITbIE B pesynbTarte Bbinycka
«ExerogHbix ynyswennin MCOO» B mae 2010 ropga: TpeGosanus k nepeaave o6ycnoBNEHHOTO
BO3HArpaxaeHus B CBA3W C onepauwen no obveauHeHuio Gu3aHeca, NnposeAeHHON OO0 AaThbi
BCTyNneHus B cuny nepecmoTpeHHoro MC®O; oueHKa HEKOHTPONbHLIX A0ONEW BnaaeHus;

. MC®O 7 «DPUHAHCOBbIE MHCTPYMEHTbI: packpbiTe WHGOPMaUWUU» — MONpasky, NPUHATbIE
B pesynbTaTe Bbinycka «ExeroaHblx ynydwenun MCOO» B mae 2010 ropga: nosicHeHus
K PacKpbITUIO MHDOPMALIMK B OTHOWEHUW PECTPYKTYPU3UPOBAHHBIX CCYA;

. MCBY 24 «PackpbiTe nHgopmauum 0 cBR3aHHbIX CTOPOHax» — (NepecMoTpeHHbIR B 2009 roay)
MeHsieT onpefdeneHWe CBA3aHHOW CTOPOHbI ¥ ynpowaeT packpeiTue WHdopmauuu ansa
opraHnsaumi, CBs3aHHbIX C rocyaapCTBOM.

J Monpaska k MCBY 32 «Knaccudwmkauws Bbinycka npas» — B cOOTBETCTBUM C L[aHHON
NoONpPaBkON BLINYCK NPaB Ha WHCTPYMEHTLI, NPOW3BEAEHHLIM C Uenblo npuobpeTeHus
(PUKCMPOBAHHOTO  KONMYECTBA COGCTBEHHLIX HENPOW3BOAHLIX OONEBbIX WUHCTPYMEHTOB
opraHusauum 3a GUKCUpoBaHHYIO CyMMYy B NOGOM BanioTe, NpU ycnosBuu, 4TO. Takue
WHCTPYMEHTbI COOTBETCTBYIOT OnpeaeneHunio QONEBOr0 UHCTPYMEHTa, KnaccuduumpyeTcs Kak
kanutan. [laHHas nornpaska He okasana BNUSIHUE HA KOHCONUAMPOBAHHYID (DUHAHCOBYIO
OTYETHOCTb ['PyNnbl B CBA3M € OTCYTCTBMEM Y [pynnbl AaHHbIX UHCTPYMEHTOB:

. KUMC®O 19 «florawenune dmHaHCOBbLIX 00653aTENBCTB  AONEBLIMU  UHCTPYMEHTamu»  —
UHTtepnpertauma COAEPKUT yKalaHN] OTHOCUTENBHO NOpSAAKa ydeTa «caenok obmeHa [0NroBbiX
UeHHbIX Bymar Ha Jonesbie» C TOYKW 3peHus 3aemiumka. [aHHas uxTepnpertauus KUMCPO 19
He oOkasana BNUAHWE Ha KOHCONMAWMPOBAHHYIO (BUHAHCOBYIO OTHETHOCTb [pynnbi B CBA3M
¢ oTcyrcTBiem y [ pynnbl AaHHbIX CAENOK.

MpuMeHeHWe HOBLIX WNKU NEPECMOTPEHHbIX CTAHAaPTOB HE 0Ka3ano BMMAHMA Ha (huHaHCcoBOE
nonoxexune U cuHaHcosble pesynbTatel Komnawun. NpuMeHeHWe HOBbIX MNU MNepecMOTPEeHHbIX
cTanaaptos 6biN0 caenaHo peTpocnekTUBHO, B COOTBETCTBUM C TpeBobanuamMn MCBY 8 «YueTtHan
NONNUTUKE, M3meHeHUs B ByXranTepckux oueHKax 1 owmnbku», eCNKU MHOe He YKa3aHo B NPpUMeYaHWsX
HUXe.

IMonpasku k MCBY 24 — VicknioueHns u3 TpeGoBaHuin no packpbiTmio, aobasnexHble 8 MCBY 24
(8 pesynbtaTe nepecmoTtpa cTaHgapta B 2009 rogy) He OKasbiBalOT BAMAHUA Ha Komnawuio,
nockonbKy "pynna He RBNAETCA CBA3AHHLIM C rOCYAapCTBOM NPeaAnpUATUEM.
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HoBble u nepecmoTpeHHble MCDO — BbiNyleHHbIS, HO elue He BCTYNMBLWIKE B CUNYy

Ha paTy yreepxaeHus AaHHOW (DMHAHCOBOW OTHETHOCTM BbINW BLINYLWEHbI, HO elle He BCTYRMNK
B CWNy CreaylllWe HOBble CTaHAApTbl W WMHTEpPNpeTauun, AOCPOYHOTO NPUMEHEHMS KOTOPbIX
Komnanus He nposoauna:

. MC®O 7 «DPUHaHCOBbIE MHCTPYMEHTBI: packpbiTUe MHGOPMaUUN» — MoNpaBky, yBENUUMBaOLLNE
TpeboBaHWs K packpbiTUIO MHopMaumK o nepeaade UHAHCOBLIX AKTUBOB ';

. MC®O 7 «DuHaHCoBbIE MHCTPYMEHTLI: packpsiTve nHGOPMaLUN» — NONPAaBKK, yYBENUUMBAIOWME
Tpebosanus X packpeiTuio MHOpMaLMM O B3aumosaveTe (PUHAHCOBLIX AKTUBOB W
obs3arenscTe’;

. MC®O 9 «PUHAHCOBbIE UHCTPYMEHTLIN®;

. MC®O 10 «KoHCoNMaMpoBaHHas (hUHaHCOBast OTYETHOCTLY

. MC®O 11 «CornatueHns 0 COBMECTHOWN AERTENbHOCTUY

. MC®O 12 «PackpbiTue uHcbopmaumn 06 ydacTum B ApYrvx NpeanpuaTaxy °

. MCBY 19 «BosnarpaxgeHnns paboTHUKaM» — NONPABKW yyeTa BO3HArpakaeHu No OKOHYaHUK
TPYAOBOW AEATENLHOCTU;

. MC®O 13 «OueHka cnpaBeanMBoil CTOUMOCTUY %;

. MCBY 1 «peactasnenne (pUHAHCOBOW OTHETHOCTU» — MOMPaBKW B OTHOLWIEHWM MeToAa
npeacTaBneHns NpoYero COBOKYNHOro Aoxoaa

. MCBY 12 «Hanor Ha npubbinb» — nonpaeka, MMeloWan orpaHudeHHyl cdepy ,ueMCTBMﬂ
(BO3MmeteHne 6a30BbIX aKTUBOB) 7;

. MCBY 27 - nepeBobinyweH kak MCBY 27 «OrtaenbHas  uHaHCOBAs OTHETHOCTbY»
(8 peaynsTaTe nepecmotpa B mae 2011 rona) %

. MCBY 28 — nepesbinyuieH kak MCBY 28 «Bnoxewus B 3aBUCUMbie U COBMECTHblE
npeAnpusiTUR» (B pesynbTaTe Nepecmotpa B Mae 2011 ropa) *

. MCBY 32 — nonpasku, yTOYHSIOWME NPUMEHEHWe NpaBun B3aMmo3adeta n Tpebyembix
pacprtmﬂ

’,U.eﬁcraym B OTHOWEHWW TrOAOBbLIX OTYETHBLIX nNepruonoB, HauuHawuuxcs ¢ 1 wons 2011 ropa,
€ BO3MOXHOCTbIO LOCPOYHOTO NPUMEHEHUS.

Zﬂ.eﬁcmytm B OTHOWEHUKU TOAOBLIX OTHETHLIX MEepuoaos, HauuHawouwmxcs ¢ 1 sHeapa 2013 roga,
C BO3MOMHOCTBIO LOCPOYHOTO NPUMEHEHUS.

3 Kawabit 13 sy CTaHOApPTOB AEWCTBYET B OTHOLWEHUM rOAOBbIX OTYETHBLIX MNEPUOAOB, HAYUHAIOWMXCS
¢ 1 axsapst 2013 rona, ¢ BO3IMOXHOCTBIO AOCPOHHOIO fIPUMEHEHUN, Pa3pelleHHOro B criy4ae MpuMeHeHus
BCEX U3 «nakeTa NATU» cTaHaapTos (Tonbko MCOO 12 moxeT ObiTh NPUMEHEH CaMOCTORTENbHO).

",[leﬁc*ray;o*r B OTHOWEHUU [OA4OBbIX OTHETHLIX MNepuoaoB, Hauukaiowmxcs ¢ 1 wwons 2012 rona,
C BO3MOXHOCTLI0 JOCPOYHOIO NPUMEHEHUS.

Sﬂeﬁcmyro'r B OTHOWEHWUM TrOAOBbLIX OTUETHLIX nepuoaos, HauuHawumxcs ¢ 1 aueaps 2012 ropa,
C BO3MOXHOCTHI0 JOCPOYHOIO NPUMEHEHUR.

6B,elac*raym B OTHOLIEHWU rOQOBLIX OTHETHBIX nepuoaos, HaduHawwmxcd ¢ 1 asuesaps 2015 roga,
C BO3MOXHOCTBH [JOCPOYHOIO NPUMEHEHUS.

7l‘lonpaam K MCBY 32 pe#cTsyloT B OTHOWEHUM [OAOBLIX OTHETHLIX NEPUCAOB, HAYMHAKLMXCH
¢ 1 sansapsa 2014 ropa. CootBeTcTBYiowMe nonpasku k MCOO 7 B oTHOLIEHUU packpbITUa uHdopmMalun — ¢ 1
aHeaps 2013 ropa.

Monpasku Kk MC®O 7 — ysenuumsaloT TpeboBaHWA K packpbiTUiO MHGOPMaUWKM O nepepave
hMHaAHCOBLIX aKTUBOB (Hanpumep, B XoAe TPaHCopMaLmMn HENUKBUAHBIX aKTUBOB B LeHHble Bymarn),
B TOM 4uCfie B LENAX Nyqwero NOHUMaHWA BO3MOXHBLIX PUCKOB, OCTaIOWMXCS Y NpeanpuaTus,
nepenasilero akTuebl. B COOTBETCTBMM C AAHHLIMW NONpaBkamu TaKKke TPEGYINTCA AONONHUTENbHbIE
PackpLiTUsi B Cnyd4ae HenponopunoHansHO Bonbilioro uvcna onepaumii nNo nepenade akTusos,
OCyLLIECTBIISIEMbIX B KOHUE OTYETHOrO Nepuoaa.

B cootseTcreun ¢ MCBY 8 tpebyeTtcs peTpocneKTUBHOE NPpUMEHEHUe CTaHaapTa, 3a UCKMToYeHueM

TOro, YTO B MNEpBLIA roa NPUMEHEHWs OT opraWusaumMm He TpebyeTcs npepocTaenexve
cpaBHUTENbHOM MHPOPMAaLIMK 332 neproabl, HaduHatowmecs ao 1 wons 2011 ropa.
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MC®O 9 duHaHcO8ble UHCMPYMeHMbI, BbiNylleHHbIN B HOsBpe 2009 roga m AONOMHEHHLIN B
okTabpe 2010 roga, BBOOUT HoBble TpeBoBaHUA NO KNaccudMKaumm K oleHke (OUHAHCOBLIX aKTUBOB
1 (bUHaAHCOBbLIX 06S3aTENBLCTB U NO NPEKPALLEHUIO UX NPUIHAHUS.

. Cornacho MC®QO 9 Bce OTpaxeHHble (UHAHCOBLIE aKTUBbLI, KOTOPLIE COOTBETCTBYIOT
onpegenendnic MCBY 39 «®uHaHCOBble MWHCTPYMEHTbLI: MPU3HaHWe W OueHKa», [OSDKHbI
OLgHMBaTLCA nocne nepeoHavanbHOrc npusHauva nMBo No amMopTU3UPOBaHHOW, NMGO no
cnpaBeAnunBON CTOMMOCTU. B 4acTHOCTW, AONrOBLIE UHCTPYMEHTHI, YAEpPXMBaeMble B paMkax
6usnec-monenu (Uenbilo KOTOPOWA NBNSETCA NONy4EeHUE NPEAYCMOTPEHHLIX AOroBOPOM
AEHEXHBIX NOTOKOB, U TAKME AEHEKHbIE NOTOKM BKIKOYAIOT TOMNBLKO BbINNATY OCHOBHOW CYMMbI U
NPOLEHTOB MO HEeW), KaKk NPaBvno, OLEHWBAIOTCA NO aMOPTU3UPOBAHHOW CTOMMOCTU Ha KoHel
nocneaylouwmnx oTHeTHLIX NEpMoaoB. Bece npoune AONroBble UHCTPYMEHTbL! M oNeBble UeHHble
fymary OuUeHMBAIOTCA MO CNpaBeanvBOi CTOMMOCTM Ha KOHeU nocneaylowmx OTYeTHbIX
nepuoaos. :

. Haubonee 3HauutenbHeiM nocnegctevem MCOO 9 B nnaHe kraccuukauum W OLEHKW
hnHaHcoBLIX  06A3aTENLCTB  ABNAETCH  y4eT U3MEHeHWid  CNpaBefnuBOW  CTOMMOCTM
cduHaHcoBoro obsasarencTBa (06o3HayeHHoro B kadvectse OCCHIMY), cBssaHHbIX C
W3MEHEHUAMKU KPEaAUTHOro PUCKa 1o Takomy o6R3atenbcTBy. B 4acTHOCTH, B COOTBETCTBUM C
MC®O 9, no cduHaHcoBbIM 0bsA3aTenscTBam, oTHeceHHbiM kK OCCUMY, cymMma uameHeHui
cnpasennveol CTOMMOCTW (PUHEHCOBOro 06s3aTenscTBa, CBR3aHHas C  U3MEHEeHWSMU
KPeauWTHOro pucka no AaHHoMy obs3aTenbCTBy, NpU3HaeTcs B NPoYeM COBOKYMHOM AoXoAe,
€CNY TONLKO NPU3HaHNE BMUSHUA M3MEHEHWUI KPeaUTHOro pucka no obasartenscTey B cocTase
Npodero COBOKYNHOro AO0X0Aa He nNpuBOAMT K CO3AaHWI0 WUNU  YBENWUYEHMUIO YYeTHOro
ancbanaHca B nNpubbinu unn yboiTke. MiameHeHWs cnpaBeanvBOA CTOMMOCTH, CBR3AHHLIE C
KpeanTHbIM PUCKOM (DUHAHCOBOro 0BA3aTeNbLCTBA, BNOCNEACTBUN He peKnaccudmKLMpyIoTes B
Npubbtne unn  ybeiTok. PaHee, B coortsetcTBuM ¢ MCBY 39, Bca cymMma u3aMeHeHus
cnpaseasvBoi CTOMMOCTM (bUHaHcoBoro obssartenbcTsa, 06o03HauveHHoro kak QCCHNY,
npu3aHaeanack B coctase npubbinei unu yobiTKOB.

Pykosoacteo Komnawun npegnonaraet, yto MCPO 9 6yaerT nNpuMeEHSTLCH B (pMHAHCOBOM
oTtd4eTHOCTU KomnaHuu 3a roa, HauvHatowwmiica 1 aueaps 2015 ropa, v ero npuMeHeHwWe OKaxeT
3Ha4YUTeNbHOE BNUSIHWE Ha NpefCTaBNEHHbe B OTYETHOCTU NOKasaTenu (huHaHCOBLIX aKTMBOB WU
chmHaHcoBbIX 06R3aTenscTs. B To ke Bpems, o6ocHOBaHHAs OUEHKa AaHHOro BnusHUA Tpebyer
npoBeaeHust AeTanLHOro aHanuaa.

MC®O 10 KoHconuduposaHHasi (huHaHco8as omyenHoOcme — 3ameHsieT cob6oi BCe ykaszaHus no
KOHTPONIO U KOoHcoNnuaaumu, coaepxawmecs 8 MCBY 27 n MKW 12 «KoHconuaaums — KoMnaHum
cneunanbHoro HasHadeHus»., MCOPO 10 BBOAUT eauHYI0  KOHCONWAALMOHHYIO  Moaens,
OCHOBbLIBAIOULYIOCR Ha eAMHOM oOnpefeneHun KOHTPONs ANS BCeX npeanpusiTuil — O6beKkTos
MHBECTUPOBAHUA, HE3aBUCUMO OT TOrO, KOHTPONUPYETCS NK NpeanpyATUE Yepes Npasa ronoca unm
yepes WHYI0 AOroBOPEHHOCTb, Kak 3TO 4acTo ObiBaeT B cnyvae npeanpuaTUR crieumnansHoro
HasHayeHus. EpawHoe onpepeneHve koHTpons B MC®O 10 conposoxgaercs noapoGHbIMU
MHCTPYKUMAMW MO NPUMEHEHUNIO N OCHOBLIBAETCA HA TOM, UMEIOTCR NW Y UHBECTOpPa:

. BNacTHble NONHOMOYUA B OTHOLWEHUN NpeanpusTUR — obbekTa WHBECTUPOBAHUSR,

e  npasa/puck NO NepeMeHHbIM pe3ynbrartam [enaTenbHOCTU npeanpuatus — obbekTa
MHBECTUPOBAHUA; U

. BO3MOXHOCTb UCNONE30BATHL BNACTHLIE MONMHOMOYUR ANA BNNAHUA Ha NepemMeHHble pesynbrartbl.
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MC®0 11 CoenaweHuss o coaMecmHol JdesmenbHocmu — 3ameHseT MCBY 31 «Yyactue
B COBMECTHON [EATEeNbHOCTU» HOBbIMU TPEBOBaHWSIMKU K YyyeTy COrflalleHuit O COBMECTHON
neaTentHoOCTN ¢ ee knaccudmkaumen NMbo Kak «COBMECTHaR AeATEeNLHOCTbY, NMBO KaK «COBMECTHOoE
npeanpusiTue». McknioyeHa BO3MOXHOCTb KNaccupukauMu Kak «COBMECTHO KOHTPONMpyemble
aKTUBbI».

. MNpu oTpaxeHun npas M 06a3aTENLCTB OT Y4aCcTUS B COBMECTHOW AESTENLHOCTH, CTOPOHEI HE
DOMKHbI paccMaTpuBaTh CYLECTBOBaHWE OTAEMBLHOTO IpUANYEcKU OhOPMIIEHHOMO COrNalleHNs
B Ka4ecTBe Krovesoro gakropa Ans Buibopa MeToaa y4yeTa, a NnpuaaBaTb OCHOBHOE 3Ha4YeHwe
pacnpepaeneruio npae u 0653aHHOCTENR MeXay HUMK.

. fNpn y4acTum B «COBMECTHOW OEATENBHOCTU» («COBMECTHO KOHTPONUPYeMbiX onepaumsx»)
Y CTOpPOH COrfaweHns BO3HMKAKT nNpsAMble NpaBa B OTHOWEHWUW aKTUBOB MW NpPsMble
obnasarensCTBa NO NOratleHNo 3af0NMKEHHOCTU. B pesynbrare y4acTHUMK «COBMECTHOM
AeATeNbHOCTMY NPU3HAEeT CBOIO AONI0 Y4acTUR UCXOAR U3 NPAMLIX NpaB 1 06A3aTENLCTB, a8 He
KaK [IONI0 y4acTUsi B «COBMECTHO KOHTPONUPYEeMOM npeanpuatum». YYacTHUK npusHaeT
akTUBbl, 06A3aTEeNLCTBA, AOX0AB! U pacxoabl, BO3HUKAOLNE OT KCOBMECTHON AeATENbHOCTUY.

. flpn y4acTum B «COBMECTHOM NPEANPUATUNY (KCOBMECTHO KOHTPONMUPYEMOM NPeanpUaTUN») y
CTOPOH COrnatleHus BO3HWUKAIOT NpasBa Ha OONK B YUCTbLIX aKTUBAX TaKoro NpeanpuaTus.
Yyactve B «COBMECTHbIX NPeAnpURTURX» NPU3HAETCH UHBECTUUMEN W YYUTLIBAETCA AONEBbLIM
meTooMm, onucaHHbim B MCBY 28 «BnoxeHus B 3aBucumble npeanpustuss. Cyulecrsosasiuas
BO3MOXHOCTb BblBOpa nNONUTUKM NPONOPLMOHAMNBEHON KOHcONUMAauuu Obina WCKIoYeHa.
Y4acTHUK NpusHaeT hUHAHCOBOE BNOXEHME.

MC®O 12 Packpbimue uHgopmayuu ob yyacmuu 8 Gpyaux npednpusimusix — yBenuiueawT
TpeboBaHM! K packpeiTUO MHPOPMAUUU O KOHCONUAMPOBAHHLIX WU HEKOHCONWAMPOBAHHLIX
NpeanpuUaTUAX, B KOTOPbIX UMEETCR yyacTue, ¢ TeM, UToObl Y Nonb3osBartenein 0TYETHOCTU MMENAach
BO3MOXHOCTb OLIEHWUTb XapaKkTep, PUCKM U (hUHAHCOBLIE NOCNEACTBUR, CBA3AHHLIE C y4acTuem B
AOYEPHUX NPeanpUATURX, 3aBUCUMBIX KOMIMaHUAX, COrNaWEHUsX O COBMECTHOM AeATEeNLHOCTU U
HEKOHCONWMANPOBAHHLIX CTPYKTYPUPOBAaHHLIX npeanpuatusx. Takum o6pasom, MCOO 12 onpeaensiet
Tpebyemble PacKpbiTVA AMs KOMNaHWiA, COCTABNSOLWIMX OTYETHOCTb MO ABYM HOBLIM CTaHaapTam,
MC®O 10 n MC®O 11, n 3ameHseT TpeboBaHUs K packpbiTUaM, cogepxkalumes B MCBY 28.

MCBY 27 (2011) OmdensHasi ¢puHaHcO8asi om4YemHOCMb — BKhovaeT TpebosaHua no
COCTaBMEHUI0 OTAENbHOW (PMHAHCOBOW OTYETHOCTM, KOTOpble NOCNe 3ameHb! MNOSIOKEeHUA O
koHTporie MC®O 27 HoebiM MCHO 10 ocTatorcs npakTudecku 6e3 nameHeHui.

MCBY 28 (2011) BnoxeHusi @ 3asucumMsie U COBMECMHbLIe npednpusamus — Tenepb BKroYyaer
TpeboBaHMA KakK B OTHOLLIEHUI 3aBUCUMMbIX KOMNAHWIA, TaK U COBMECTHbLIX NPEANPUSATUIA, AN KOTOPbIX
TpebyeTcs y4eT no meToAy AONEBOr0 yHacTus B coorseTcTenm ¢ MCOO 11.

MC®O 13 «Ouenka crnipasednueoll cmoumocmu» — AEWCTBAE HOBOro CTaHaapTa HanpaBneHo
H& nNOoBbILEHUE COrNAacoBaHHOCTM W CHWKEHWE CNOXHOCTW NyTeM NpPeaoCTaBMeHUs TOYHOro
onpeaenexHns CcnpaseanuBoON CTOMMOCTM M UCMONL3OBAHUS E€AMHOr0 WCTOYHWMKa Tpe6oBaHui
No OueHKe cnpaseaniMBoN CTOMMOCTU U PaCKPbITUIO MHOPMaUUW NpU COCTaBNEHWN OTYETHOCTU
no MC®O. [1aHHbin CTanaapT:

. onpeaensaeT cnpaseanyuBylo CTOUMOCTb;

. yCcTaHaBNMBaET eAMHYI0 CTPYKTYPY OLEHKU CNpasBeanvson CTOMMOCTH ANA Uenen cocTaBneHvs
oT4yeTHOCTM No MCO;

. TpebyeT packpsiTus uHchopmaumm 06 oLeHke cnpaBenIMBON CTOUMOCTH.

MC®O 13 npumensiercs, korga gpyrow craHgapt MCOO TtpebyeT unu nossonser NpoBoauTb
OUEHKY no chnpaBeanuBOI CTOMMOCTU WNKU PAaCKpbIBaTb MHGOPMALMIO B OTHOIWIEHUM OLEHKU
CrpaBefnMBon CTOMMOCTU (A TakkKe TaKMX OLEHOK, Kak CnpaBeanvuBas CTOMMOCTb 33 BblYETOM
3aTpar Ha Npoaaxy, OCHOBaHHbLIX Ha CrpaBefrivBon CTOUMOCTH UMK PacKpbITUM MHGOPMaUMY O TakuxX
OLUeHKax), 3a VCKITIOYEHNEM BLIFINAT, PACCHUTLIBAEMbIX HA OCHOBE LieHbl aKUMiA, OTHOCRALLIMXCS K cepe
npumenerns MCPO 2 «Bouinnathb!, paccunTbiBaemeie Ha OCHOBE LieHb! akUMA», NIM3UHIOBLIX onepauvi,
OTHOCALLMXCR K cgpepe npumenenus MCBY 17 «ApeHpar, a Taloke OUEHOK, CPaBHUMbIX CO CNpasenvBoin
CTOMMOCTLIO, HO fIpU 3TOM He SBNAIOIIMXCA CNpaBeanMBON CTOMMOCTLIO, Kak, Hanpumep, vucras
CTOMMOCTE BO3MOXHOW peanusauun B MCBY 2 «TosapHo-marepuancHble 3anacbi»  unu
3KcnnyarauunoHHas ueHHocTe B MCBY 36 «ObecueHeHve akTuBoB».
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Nonpaexu k¥ MCBY 1 [pedcmaeneHue ¢huHaHCOBOU OMYEMHOCMU — BHOCAT U3MEHEHUs B
cnocob npeacTaBnenunsi MHhopMaLUmm O COBOKYIHOM aoxoae.

Monpasku k MCBY 1:

. coxpaHsioT nonpasku Kk MCBY 1, npuHatsie B 2007 rogy, u TpebytoT, 4ToGbLl Npubbinu unn
ybbiTkKM M NpouM COBOKYNHEIA Aoxoz Gbinn npeacTasBneHbl BMecTe, T.e. NGO Kak eauHbii
«oT4eT O NpubbinM U yBbITKAX U COBOKYNHOM Aoxoae», NMBo Kak oTAenbHbie «OTHET O
npubbInNAx n yobiTKax» U «OTYET O COBOKYNHOM Aoxoae®, U He TpebyeT COCTaBnNeHUs O[HOIo
obuiero otyeTa, Kak Npeanaranocb B NpoeKTe Ans obeyxaeHus;

. TpeByioT OT KOMNaHWM rPYNNUPOBaTh CTaThy, NPEACTaBNEHHbIE B COCTABE NPOYEro COBOKYNHOIO
0OX0Aa, Ha OCHOBaHWKM MX BO3MOXHON nocneaywollen peknaccudvkauum B npubbinu unm
ybbITKY, T.€. pa3gensTb Ux Ha Te, KOTopble MOTyT BbITh pernaccnnunpoBaHbi, U Te, KOTOpLIE
He MOryT;

. Tpebyiotr, 4TOBBI CyMMbl Hanora, CBf3aHHble CO CTaTbaMW, nNpeACTaBNeHHbLIMU A0
HanoroobnoXeHUs, NOKasbIBaNUCL pasfenbHO NO KaX4oW U3 AByX Trpynn craTed npoyero
coBokynHoro pgoxoaa (6e3 M3MEHeHUR BO3MOXHOCTU npeacTaBnNeHUs Ccraterd npoyero
COBOKYNHOTO AOXOAA A0 BbIMETA CYMMbI HAanora unu nocne).

lMonpaeka k MCBY 12 Hanoeu Ha npubbinbs — BBOAWUT AONylleHWe, YTO BO3MELLEHNe Tekylien
CTOUMOCTM HEABWXUMOCTH, OLEHMBAEMOW C UCMONL3OBAHWEM MOAENU CNpaBeAnUBOI CTOMMOCTW,
coaepxauencs 8 MCBY 40 «/MHBecTUUMM B HeaBUXMMOCTbY», ByaeT, kak NpaBuno, NPoMcXoauTb B
pe3ynbTaTte NPoAaxu TakoW HEABUKUMOCTW.

B cootBeTcTBMM ¢ MCBY 8 TpebyeTcs peTpoCcnekTUBHOE NPUMEHEHWE.,

Monpaexku k MCBY 32 ®uHaHco8ble UHCMpPYyMeHMbl. npedcmasseHue uHgopMayuu — OawT
pa3sbACHEHUS NO NPUMEHEHUIO NpaBuN 3aveTa PMHaHCOBLIX aKTUBOB N 065R3aTeneCTB. B yacTHocTy,
Pa3bRCHEHbI:

+  3HayeHue pasbl «AENCTBYIOLLEE, IOPUANYECKN UCNIONHUMOE NPaBO Ha 3a4eT»;
e yCnosme 0AHOBPEMEHHOW peanu3auun akTMBa u noratieHns obasaTenserea;

*  NpaBuna 3avera aKTUBOB, HAXOASLUMXCS B 3afore;

e onpeaeneHve eQvHULLI U3MEPEHUA NPU NPOBEAEHUM 3a4eTa.

CootBetcTayoumre nonpaskn Kk MCOO 7 «PuHaAHCOBbIE UHCTPYMEHTLI: packpbiThe WHopMauun»
Tpe6yIoT packpbiTUR Bcex hUHaHCOBbLIX MHCTPYMEHTOB, NO KOTOPLIM NpoBeAeH 3a4eT B COOTBETCTBUM
Cc nyHktom 42 MCBY 32. [Monpasku Tawke TpebyloT packpbiTUR NPU3HAHHBIX B OTYETHOCTM
(hMHAHCOBbLIX MHCTPYMEHTOB, Ha KOTOpbLIE PacnpoCTPaHSIOTCS PamMoudHble COMNALLEHUs O 3a4eTe unu
aHanornyHble OOroBOpbI, Aaxe ecinu 3a4eT He Obin npoBefeH. YKasaHHble pacKpbiTUS NO3BONAT
NONbL30BATENAM OTYETHOCTH OLEHUTL BIUSHKUE MPaB 3ayeTa Ha (hMHAHCOBOE NonoXxeHue KomnaHum
BHe 3aBUCUMOCTM OT Toro, B6bin NK 3a4eT NposedeH B (hHAHCOBON OTHETHOCTY.
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OEHEXHbLIE CPELCTBA U UX OKBUBAINEHTbI

31 nekabps 31 nekabpa

2011 ropa 2010 rona
[enoantbl B 6aHkax 69 654 153 900
PacueTHble cyeTa B HaHkax 34 968 54 234
HanuuHble fleHexHblie cpeacTea 163 51
Wroro nexHexkbie cpeAcTBa U UX 3KBUBANEHTDLI 104 785 208 185
ABAHCbBI, YNITAMEHHbIE NOCTABLILUMKAM

31 nekabpn 31 pexabps

2011 ropna 2010 ropa
ABaHcChl, ynnadyeHHbie NocTaBUmMKam 137 300 181 307
3a ebideTOM pe3epsoe noa obecuexexue (487) (2 656)
WToro aBaKcChl, ynnaueHHble NOCTaBUKAM 136 813 178 651
ABaHCbl, ynradeHHble  NOCTaBLMKaM, BKOYMAOT  aABAHCOBLIE  NNaTeXwW  NOCTaBLUMKAEM

3a obopynosaHue, npuobpeTeHHoe AnA uenen nepenadn B MHAHCOBYIO apeHgy. B cooTeBeTcTaumn
¢ 6ONbLWNHCTBOM [OrOBOPOB €CNKU NOCTaBLUWK NPOU3BOAMUT NOCTABKY akTUBOB B TEYEHME CPOKa,
npesblilaiowiero 5 OHew, TO nnatex, NpPou3BeAEHHbLIN NOCTaBLUUKY, OrPaHWYMBAETCA CYMMOM
aBaHCOBOTO MflaTexa, NOMy4YeHHOro OT nu3uHrononyyatens. B cootBeTcTBUM ¢ ['pamaaHCKum
Kopekcom P® apeHpogatens He HeceT OTBETCTBEHHOCTM Nepea NU3MHTornonydartenem, ecnu
BbIBGPaHHbLIN NU3MHronony4aTenem NOCTaBLIVK HE UCMONHSAET CBOUX 06A3aTenbCTB B COOTBETCTBUM
C [OroBOPOM Ha npopaxy obopynosanus. Pykosoacteo KomnaHum Npou3Beno OueHKY KPeawTHOro
pucka, CBA3aHHOIO C [AaHHbIMK aBaHCOBLIMU NNATEXaMW U NPULINO K BLIBOAY, YTO NO COCTOSHWUIO
Ha 31 nekabpsa 2011 ropga 6bino HeobxoauMmo chopmupoBaHWe pesepea B pa3mepe 487 Toic. pyb.
(2010 roa: 2 656 ThIC. pYb.).

MHdhopMauma o ABWXKEHUMWM pe3epBOB oA obecleHeHue aBaHCOBbLIX Nnatexen NocTaBLUKaMm
npeacrasneHa B [pumeyvanum 20.

OEBUTOPCKAA 3AQOIMKEHHOCTb N0 ®MHAHCOBOW APEH[E, HETTO

31 nekabps 31 pexkabps

2011 roga 2010 ropa
Banosble uiBecTuLy B hHAHCOBYIO apeHay
- Texyuue 5530913 3746 260
- NPOCPOYEHHbIE 68 055 50 705
3a 8bl4eTOM hUHAHCOBLIX A0X0A08 ByAyLMX NEPUOAOB {1343 911) (1081 235)
UYucteie UHBECTMUMN B (DUHAHCOBYIO apeHay 4 255 057 2715730
3a BbiveToM peaepsa noa obecueHeHue (81 154) (63 133)
Yucras neburtopckan 3anomkeHHOCTL No (hMHAHCOBOW apeHae 4173 903 2 662 597

Mo coctoanuio Ha 31 aekabpa 2011 roga unucTas nebutopckan 3af0MKEeHHOCTb No (OUHAHCOBOM
apeHfe BKMOMana HakonneHHbln uHaHcosbln noxopn B pasMepe 13 009 teic. py6. (2010 roa:
9 340 TbIC. pY6.).

Mo coctosiHuio Ha 31 gexabpa 2011 roga Komnanuein 6bino nognucaHo 6 646 (2010 roa: 4 920)

0oroBopos no thuHaHcosom apeHae. Cpok AefCTBUA GONbLLUMHCTBA U3 HUX UCTEKaeT B Bnuxanwune
3 ropa. NnaTtexu no goroeopam apeHabl NPOU3BOAATCA EXEeMECAYHO.
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KomMnaHus obbIMHO CTpaxyeT puUCKM, CBRA3aHHble C akTuBamu, nepefaHHbiMU B (OMHaEHCOBYIO apeHay,
TaKkne Kak npudrHenue yuiepba, BbI3BaHHOTO pasHbIMU NpUYMHaMK, Kpaxa W npodue. B cootsetcrann
¢ BONBLIMHCTBOM [OrOBOPOB CTPAxOBble B3HOCHI BbINNAYMBAIOTCA NU3nkrononyvwatenamw. B cnyvae
eCnu CTpaxoBbie B3HOCHI ynnauvsaeT KomnaHus, TO NM3MHromonyyaTtesnaM BbLICTABNAIOTCA CHeTa
Ha BO3MelleHue 3aTpaT no chakTudeckoin croumoctu. Pykosoactso KomnaHuv nepuoguyecku
NpoM3BOANUT OUEHKY (UHEHCOBON [EATENLHOCTU fM3UHrononydatene nyrem MOHWTOpUHra
HenoraweHHow 3afomkeHHocTu. KomnaHus coxpaHseT npasa cOBCTBEHHOCTM Ha apeHfoBaHHble
aKTUBbl B TeuYeHWe Ccpoka OeWCTBUSI YCrOBUW apeHabl. ApeHAOBaHHbIe akTUBLI NpeacTaBneHbl
asTomobunamu, neyatHbiM U NPoYMM 060pYAOBaHUEM.

B cneayrouwen tabnuue conocraeneHbl CYMMbl BanoBblX W YUCTbIX UHBECTULMIA B (PUHAHCOBYIO
apenay no coctosnuio Ha 31 gekabpsa 2011 ropa:

B reuenue
OfiHOro rona 1 rop-5 ner WUtoro

Banoebie nHBectuummu B huHaHCOBYIO apeHAY
- Tekywme 2 949 266 2 581647 5530913
- NPOCPOYEHHbLIe 68 055 - 68 055
3a Bbi4eTOM (PUHAHCOBLIX A0X000B ByayLimx

nepuoaoB (716 618) (627 293) (1343 911)
YucTele UHBeCTULIMM B hMHAHCOBYIO apeHAay 2300703 1954 354 4 255 057
3a sbiueToM pelepsa nop obecueHerue (56 178) (24 976) (81 154)
Yucras neburopckast 3af0MKEHHOCTL

no comHaHcoBOM apeHae 2 244 525 1929 378 4173 903

B cnepyiouleit Tabnuue COROCTaBNEHbl CyMMbl BaNoOBbIX W YUCTBIX WHBECTUUUIA B (DUHSHCORYIO
apeHay no coctosHuio Ha 31 gekabpa 2010 roaa:

B TeueHue
oAHOrO roaa 1 ron-5 ner WUrtoro

Banoskie uusectnumnu B huHaHcoByto apeHay .
- TeKyume 2 081 825 1664 435 3746 260
- MPOCPOHEHHBIE 50 705 - 50 705
3a BLIMeTOM (DUHAHCOBLIX [OXOA0B ByAyLmX

nepuonos (664 077) (417 158) (1081 235)
Yucrbie MHBeCTULUM B hUHAHCOBYIO apeRay 1468 453 1247 277 2715730
3a sbiveToM peldepsa nog obecuerHexune (38 613) (14 520) {53 133)
YucTtas pebutopcKas 3a40MKeHHOCTL

no ¢uHascoBo# apeHae 1429 840 1232 757 2 662 597

Mo coctosHuio Ha 31 gekabpsa 2011 roga y Komnanun 6eino 60 nusuHrononyyartene (2010 roa: 37)
c obwen cymmon AeBUTOPCKOM 3aQ0MKEHHOCTW NO (PUHAHCOBOW apeHae, npesbillaiouei
10 000 Tbic. py6. Obwas cymma Takon AeBUTOPCKOM 3a00MKeHHOCTU No (hMHAHCOBOW apeHge
coctasnset 1 567 710 Ttoic. py6. (2010 roa: 969 413 Twic. py6.) unu 38% (2010 roa: 36%) oT uncron
[ebUTOPCKOM 3a40MKEHHOCTN NO hUHAHCOBON apeHe.

Mo cocrosHuio Ha 31 aekabpa 2011 ropa y Komnauum Bbinu OCHOBHblE CpefcTBa, nepeaaHHble
8 (buHaHcoBYi0 apeHay, koTopele Obiny MUCMONb30BaHbl B KayecTBe 3anora nog obecneueHue
GaHKOBCKUX KPEAUTOB U Bekcenew sbinylleHHslx (cm. lMpumevanus 14, 15, 25). Mo cocrosxuio
Ha 31 pekabpa 2011 rona gaHHLIE OCHOBHbIE CPEACTBA NpeACcTaBnenb 4eBUTOPCKON 3a840MKEHHOCTLIO
no ¢pmHaHcoBoi apenae B pasmepe 2 355 396 Toic. py6. (2010 roa: 2 659 793 TeiC. pyb.).

Mo coctosHuo Ha 31 pexkabpa 2011 roga Aebutopckan 3a0MKEHHOCTL NO (PUHEHCOBOW apeHae
BKNIOYASa YMCTbIE MHBECTULMK B (DMHaHcoByio apeHAy B pa3smepe 304 603 twic. pyb. (2010 roa:
690 308 Tbic. py6.), ycnoBus No KOTOpbIM Bbinu nepecMmoTpenbl. B NpoTuBHOM cnyyae AaHHble
YUCTble MHBECTUUMMW B PMHAHCOBYIO apeHAy 6binu Bbl NPOCPOYEHHBIMU.

Pelexne 06 U3MEHEHWN YCNOBKI JOrOBOPOB NPUHUMAETCH MHAMBUAYANLHO NO KAXAOMY KIMEHTY,
CMOCOBHOMY 06ecneynTb YCTOMMMBLIA fIOTOK MNaTeXen, HO WMEIOLEMY ONPEAENEHHYId CyMMy
NPOCPOYKM, BOZHUKLLYIO B KDU3VCHOW CUTYaLWH.
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10.

[ebutopckas 3af0mKeHHOCTb MO (DHAHCOBOW apeHae oueHuBaeTcs Ha obecueHeHue no meTody
noprdgensHon oueHkn. Peseps noa obecueHeHne AeOUTOPCKOW 3aA0MKEHHOCTW No (hPMHaAHCOBOM
apeHpe Ha 31 aexabps 2011 ropna coctasun 81 154 Thic. py6. (2010 roa: 53 133 Thic. py6b.).

WHtbopmaums o agBwxkeHun pesepsoB nop obecueHeHWe OeBUTOPCKOW  3a40/MKEHHOCTU
no ¢puHaHCcoBOM apeHae npeacrasneHa s Mpumedanun 20.

HEHHbIE BYMATY, YOEPXXUBAEMbIE O NOrAWEHKUA

LleHHbte Bymary, yaepxusaemble [0 NorawleHuns, npeacTaBneHbi BEKCENsIMU POCCUACKMX BaHKoB,
AEHOMUHMPOBAHHLIMW B POCCUICKMX PYBNAx, KOTOpble NpMOBPETalTCA UCKIOHMUTENBHO AN ux
MCNONL30BaHUA B KayecTBe 3anora nopg obecnedenne MONyYEHHbIX OT 3TUX GaHKOB KpeaWTOB.
No cocrosxnio Ha 31 pekabps 2011 ropa uexHble Gymarn, HanalcoBas CTOMMOCTL KOTOPbIX
coctasnsana 46 632 Tbic. py6. (2010 roa: 29 028 tbic. py6.) Gbiny UCNONb3OBaHLI B Ka4eCcTBe 3anora
no 6aHKoBCKUM KpeauTam (cm. MNpumedanus 14, 25).

CCyAbl, NPEQOCTABNEHHbLIE KNTUEHTAM

31 nekabps 31 nekabps

2011 ropa 2010 roga
durHaHCUPOBaHWe MaTepuanbHO-NPOU3BOACTBEHHbIX 3aMnacos 2379 23 882
WUroro ccynsl, npeaocTaBrieHHble KNUeHTaM 2 379 23 882

®duHaHCUpoBaHWe MaTepuanbHo-NpoU3BOACTBEHHbIX 3anacoB npedcTasnser co6oi  coyasl,
npefocTasnexHble asrogunepam. f[laHHble ccyabl npegHasHadeHbl AN AOKYNKW aBToaunepamu
TpaHcnopTHeIX cpencts. Mo coctosHuio Ha 31 pekabps 2011 roga NpoueHTHas cTaska No CcCcyaam
coctasnsier ot 15% ao 25% (2010 roa: ot 15% Ano 25%).

PykoBoacteo cuutaeT, 410 KOMNaHWs He nROHeceT CylwecTBeHHbIX YBLITKOB No  ccyaam,
NpeaocTaBrieHHbIM  KIMUEHTaM, W, COOTBETCTBEHHO, pe3epBbl B (DMHAHCOBOW OTHETHOCTM He
co3aaBanuch.

HAC K BO3MEWEHUIO

31 nexabpn 31 nekabps

2011 ropga 2010 rona
HAC k BoaMeieHuo 152 899 160 139
Wroro HAC k BoameweHUIO 152 899 160 139

HAC k Boamewienuio npeacrasnaet cymmy HIAC, ynnayeHHyio no axkrtusam, npvobpereHHbiM Ans
nepeaayn B apeHay, a tawke cymmy HAC, OTHOCALLYIOCH K TEKYLUMM NUSUHTOBLIM NnaTexam, Cpok
KOTOpPbLIX HacTynun 4o OTHETHOW AaThl.

NPOYASt AEBUTOPCKAA 3AAOMKEHHOCTb NO OCHOBHOW AEATENLHOCTHU

31 pexabpn 31 pexabpn
2011 ropa 2010 ropa
Mpoyas peburtopckasi 3aj0MKEHHOCTb 68 085 42 520
Menn v wTpadb! OT NU3KHrononyyaTtenen 55 080 61573
123 165 104 093
3a sblueTom peaepsa nog obecueHenne (11 954) (6 643)
Nroro neburopckan 3al0MKEeHHOCTL N0 OCHOBHOM A@ATENBLHOCTH 111 211 97 450

UHdopmauma o aswxeHun pesepoB nog obeclieHenue npoyei [1eBGUTOPCKOW 3an0MKEHHOCTU Mo
OCHOBHOW AeATENbHOCTU NpeacTaeneHa B Mpumevarum 20.
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11. AKTUBbI, BO3BPALLEHHbIE B PE3YJIbTATE NPEKPALLEHUA ®UHAHCOBOW APEH/bI

AkTuBbl, BO3BpalleHHble B pesynbTaTe npekpatleHnsi (hMHaHCOBOM apeHap!, NpeacTasnsioT coboi
060pynoBaHve, NOMy4YeHHoe OT He BbINMONHUBLIEro OBAIAHHOCTU NU3NHIoNoNyYaTens.

31 nexabpsn 31 nexabpsn
2011 ropna 2010 ropa
AxTuBbI, BO3BpaLlleHHbIe B peaynbTaTe npekpauieHus huHaHCoBOM
apeHabt 221 546 245 289
3a Bbl4eTOM peaepia nog obecueHeHue (9 224) (10 593)
Wroro aktues!, BoagpaLieHHble B pe3ynbTaTe Npekpaulelnst
thuHaHCOBOW apeHabl 212 322 234 696

BanaHcoBas CcTOMMOCTB BO3BPALUEHHbLIX AKTUBOB NOANEXUT BO3MELIEHWUI0 NyTeM UX Npofaxu
TpeTbUM Nnuuam unm nepenayin B (t)VIHaHCOBle apexgy HOBbIM NU3UHIONOMyvaTenNam.

MHdhopmaums 0 OBMXKEHUW BO3BPALLEHHbIX aKTUBOB 3a rofbl, 3akoHuuslumeca 31 gekabpsa 2011 u
2010 ropos, npeacraBneka cnegytoium obpasom:

31 nekabpsn 31 nekabps

2011 ropa 2010 roga
. BanaHcoBas CTOMMOCTb BO3BpALLEHHbLIX aKTUBOB Ha 1 AHBaps 245 289 328 372
O6patieHne BabickaH1A Ha oBecneyerve 219 400 228 110
3a BblYeTOM BbLIGbITUA BO3BPALLEHHLIX aKTUBOB (243 143) (312 193)
221 546 245 289
3a BbideTOoM pesepsa nog obecueHerne (S 224) (10 593)

Wtoro 6anaHcoBasi CTOMMOCTb BO3BpaleHHbIX aKTUBOB

Ha 31 aekabpna 212 322 234 696

UHdopmaiima o aswkeHMn peaepeoB noj obecueHeHWe aKTUBOB, BO3BpAlleHHLIX B pesynbrarte
npekpaujeHus chouHaHCcoBOW apeH/ibl, npeacTasneHa B Npumeyanum 20.

12. AKTUBbI K U3BATUIO B PE3YNbTATE NPEKPALLEHUS ®UHAHCOBOW APEH[bI

B 7oM cniyqae, korga pykosoacTso Komnanum npuHWMaeT peleHWe B3bICKaTb MPOCPOYEHHYIO
AeBUTOPCKYI0 3800MKEHHOCTL NO (PUHAHCOBOM apeH4e NOCPeACTBOM M3bATWA NpeaMera NU3MHIA,
COOTBETCTBYIOLLMA AOroBop MHAHCOBOM apeHabl pactopraercd KomnaHued B OQHOCTOPOHHEM
nopagke, u gebutopckas 3a80/MKEHHOCTb No (hMHAHCOBOW apeHfe NepeBoanTCca B COCTaB aKTUBOB
K M3BATHIO B CymMMe AeBMTOpCKO 3a80/MKEHHOCTW No (OMHAHCOBOW apeHAae 3a BblUeTOM pe3epsa nog

. obecueHenve Ha paty nepesopa. [lpu atom Komnauus HanpaBnsier nvavHrononydarenio
YBEAOMNEHWE O PacTopXXeHWn [oroBopa (huHaHCOBOW apenabl. KoMnaHus npekpaljaer Haducnexune
thuHaHCcOoBOrO foxoAa B MOMEHT nepeeoAa AeBWUTOPCKON 3af0MmMKEHHOCTH No (MHAHCOBOW apeHae
B COCTaB aKTUBOB K M3BbATUIO. :

AKTVBBI K WIBbATUIO NPEACTaBNAIOT COGOM akTUBLI, MO KOTOPLIM HE HaYUCNSAIOTCA MPOLEHTH, U
KOTOpble BNOCNEACTBAN OLEHUBAIOTCA C y4eTOM pe3epBoB nof nocnenyioulee obecleHerve, ecnm
TakoBble UmetoTcs. BanaHcoBas CTOMMOCTb aKTUBOB K W3BbATUIO MOANEXUT BO3MELLEHWIO NyTem
obpalueH1s B3abICKaHus U nocneaytowen npoaaxu obecnedeHus.

fo coctosHuio Ha 31 pekabps 2011 ropa cymma akTMBOB K U3BATUIO B pE3yNbTaTe npekpalleHws
thmHaHcoBow apenabl coctasuna 117 426 toic. py6. (2010 ron: 158 779 Thic. pyb.).
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13.

WHbopmauma © ABMXKEHUM aKTMBOB K U3LATUIO 33 rofbl, 3akoHuvBluMecs 31 paekabps 2011 u

2010 ropos, npeacrasneHa cneayowmm obpasom:

31 nexabpn 31 nexkabpn

2011 ropa 2011 ropa
BanaHcoBas CTOMMOCTL aKTUBOB K U3BATUIO, Ha 1 IMBapA 158 779 217 522
Obtan HanaxHcoeas CTOMMOCTL AeBUTOPCKOR 3a00MMKEHHOCTI

no ¢puHaHCOBOW aperae, NepeseieHHON B aKTUBb! K U3LATUIO,

Ha faty nepesopa 224 517 227787
Peaeps non obecueHenve eBUTOPCKOR 3aJ0MKEHHOCTH

no (pvHaHCOBOW apeHae, NepeBefeHHO’ B aKTHBbI K U3BATHIO,

Ha aarty nepesoaa (25 137) (91 825)
Yncras 6anancosas cTouMoCTb AeBUTOPCKON 3aA0MKEHHOCTH

no uHaAHCOBOW apeHae, NepeBefieHHOR B aKTUBbI K UIBATWIO,

Ha party nepesopa 189 380 135 962
3a BLIMETOM NepemeLleHnit B aKTUBbI, BO3BPallieHHbie B peaynbTtaTe

npexpateHus huHaHCOBOW apeHabl, ¥ CNucaHui (240 733) {194 705)
Banancosas cToumMOCTb aKTUBOB K M3bATUIO Ha 31 aekabps 117 426 158 779
NPOYUE AKTUBDI

31 nekabpn 31 pekabpsna
2011 ropna 2010 ropa
Npouve huHarcoBble aKTUBLI
Rons 8 ycraBHoM kanuTane «3nemeHT fuanHr Ykpaunas (1,3%) 3010 3010
3a Bbi4eTOM pe3epBoB noa obecueHeHne JOMM B YCTaBHOM Kanurane

“AnemeHT fluaudr Ykpanxa” (2 174) -
Wroro npoune (buHaHCOBLIE aKTUBLI 836 3010
Mpouve HedMHAHCOBbIE aKTUBLI
Tosapb!, npeAHasHaYeHHble ANs NPOAAMKM 38477 17 373
MporpammHoe obecnevenve 26 489 27 268
[ebuTtopckasn 3a0omKeHHOCTb NO HanNory Ha Npvbeinb 23 001 9659
Pacxoge 6yaywmx nepuogos 20 321 17172
OcHosHble cpeacTea 4 857 5748
febutopckan 3a00mKeHROCTL 1O Hanorawm,

Kpome Hanora Ha npubbinb n HAC 1317 11 588
O6opynosaHue AnA chaqu B (hMHAHCOBYIO apeHay 706 4 341
Mpouve HednHaHCcoBbIE aKTUBbI 637 2086

115 805 95 235
3a BbiMeTOM pe3epBoB nNoa obecueHeHne TOBAPOB.,

npeaHa3HaYeHHbIX ANA NPoAaXK (997) (5)
Wtoro npoune HethnHaHCOBbIEe aKTUBbLI 114 808 95 230
WUroro npoune akrvBb! 115 644 98 240

Tosapsl, NpeaHasHaqeHHbIe AR NpoAaxwu, NpegcTaBnaoT cobon obopyaosaHue, npvobpeTeHHoe
AN nepenpoaaxun, a Tawke obopynoBaHue, NepBOHaYanbHO npUOBpeTeHHoe ANs nepefayn
B (hUHAHCOBYIO apexdy, HO AOTOBOP apeHabl Gbin pacTOprHyT apeHaropom OO Hadana cpoka
apeHabl. ToBapbl, NpeaHa3HavyeHHbIe ANA NPOAAXMW, YYUTLIBAIOTCS MO NEpPBOHAYanLHON CTOUMOCTM
3a BLIYETOM YOLITKOB OT 06ECLIEHEHMR.

O6opynoeanne ans caau B puHaHcoBylo apeHay npefcTaenser coboi  oBopygosaHue,
npuobpeTeHHoe Ana caadn B (DMHAHCOBYIO apeHdy, AnA KOTOpOoro elé He HacTynun Cpok caas|u
B apeHay. OGopynosaHue Ans coayn B apeHAy 0BbiMHO HaXOAWUTCH B PACMOPSXEHnU Komnanuu
B TeyeHue 1-6 mecsaues, NOKa HE HACTYNaeT CPOK AeWCTBUA COOTBETCTBYIOWENO AOTOBOPa apeHabl.

[lona B «3nemeHT JMaukr YkpavHa» npegctaBnser cobol (PUHAHCOBLIE akTUBLI, UMEIOWMECH
B Hanuuuu AN NpoAaMu, KOTopble Y4MTLIBAKOTCA NO CTOMMOCTU NpuobBpeTeHus 3a BblYeTOM
ybbiTkOB OT oBecueHeHus .
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14.

15.

16.

o cocrosHuio Ha 31 aekabpst 2011 rona B cocrtaBe OCHOBHbIX CPEACTB OTpaXKeHbl NMONHOCTLIO
aMopTU3NPOBaHHble aKTUBbLI CTOUMOCTLIO 22 217 Thic. pyb. (2010 roa: 17 499 Thic. py6.).

WHdopmauma o pABukeHWn pesepBoB noa obecueHeHue MpouMx akTMBOB npeAcTaBneHa
B Mpumevannn 20.
KPEQUTbI BAHKOB

Kpeautel 6aHkoB — 3TO KpeawuTbl, NPUBMEYEHHbIE OT KPYMHbLIX POCCUICKUX W MEXAYHapOAHbLIX
6aHkoB, CPOK NoralueHmn KoTopbix HacTynaeT 8 2012-2016 rr.

31 nexabpsn 31 nekabpna

2011 rona 2010 ropa
Kpeautbl 6aHkos 2 994 566 1 886 384
WUroro kpeanTei GaHkoB 2 994 566 1886 384

Mo cocrosuuio Ha 31 pexkabpa 2011 ropna Komnanus npusnekna cpeactsa 11 6ankoB (2010 rop:
8 bGaHkos) B pasmepe 2 994 566 Tbic. py6. (2010 roa: 1 886 384 Thic. pyb6.), 3aQ0NMKEHHOCTbL
no 6 (2010 roa: 6) u3 koTopsklix npesblwana 15% kanutana Komnanuu.

Undopmaums o6 akrueax, nepefaHHblx B kadecTse obecnedeHns no kpegutam 6HaHkos,
npegcrtaBneHa B fNpumevanunx 6, 7 n 25.

BEKCENA BbiNYLEHHbBIE

31 pekabpn 31 nexabpna

2011 ropna 2010 rona
MpoueHTHbIe Bekcenst 505 675 449 556
[nCKOHTHBbIE Bekcenst 93 292 49 166
Wroro Bekcens BbiflyleHHbIe 598 967 498 722

Wnbopmauma o6 akTueax, nepeflaHHsix B kauyecTBe obecrieueHus No BbINYLEHHbIM BEKCENaM,
npeacrasneHa B Npumedatnnx 6 n 25.

oBnuraLmn

C 10 ceHTnbpsa 2009 ropga B 0bpalleHun HaxoauTcs BTOPOW BbINYCK obnurauuii, rocyaapcTeBeHHbIN
perncTpaumoHHbin Homep 4-02-36193-R, obbem pasmelueHus kotoporo coctasun 700 000 Toic. pyb.
(700 000 o6 nuraumi ¢ HoMmuHanbHOW cToumocTbio 1 000 pybnen 3a 1 obnuraumio.) Cpok norawenus
N0 BTOPOMY BLINYCKy HacTynaeT 4 ceHTabps 2014 ropa. Tekywan rogosas cTaBka kynoHa — 14%,
U3MeHeHne CTaBki NpeaycMOTpeHo C 7 ceHTabps 2012 rona. B pesynsTarte Bbikyna oGnurauyuwi
y yactu aepxatenen B xoae odeptsl 2009 roga v nosTopHon npoaaxun KomnaHuen BuIKYNNEHHbIX
obnurauuit 8 Teuenrne 2010-2011 rogos no coctosHuio Ha 31 pekabpsa 2011 roaa B obpalweruu
Haxogwunock 414 665 Oymar. 29 anpens 2011 roga KoMnaHus npuHsna peweHue BbiNYCTUTb
obnurauny obLlen HOMUHANBLHOW CTOUMOCTLIO OfMH MUNNKaPA pybnen, cpoK NoraweHns KoToPbIX
HacTynaeT 4epe3 Tpu roga. 2 asrycta 2011 roga 3A0 «doHaoBas bupxa MMBB» 6bino npuHATO
peweHue 0 Aonycke GupxeBblx obnurauvii K Topram B npouecce WX pasmelLeHus U NpUCBOEH
naeHTUUKaunoORHLIN Homep Bbinycka 4B02-01-36193-R.
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17. MPOYUNE OBA3ATENLCTBA

18.

19.

31 nexabpn 31 pexabpn

2011 ropna 2010 rona
Mpoune puHaHcoBble obalaTenscTBa .
HauucneHHble npemumn 12753 11 000
HauncnexHbie pacxoab! 14 100 9836
Mpoune duHancosbie obalaTensCcTBa 22448 11 931
Pe3eps no cynebbim uckam 9875 -
WUroro npoune chuHarcoBble ob6a3aTenLcTea 59176 32767
Mpouue HecbnHaHcoBbie obA3aTenLcTBa
3200MKEHHOCTL MO HANOram, KpoMe Hanora Ha npudsine, n HAC 11 805 8 487
Mpouune HechrHaHcoBbie 0BA3aTeNLCTBA - 135
Wroro nposune HecbnHaHcoBble obsa3zaTenbCcTBA 11 805 8 622
WUTtoro npoumne obazatenncraa 70 981 41 389

KATMUTAN
YcraBHbin KanuTan

PaspelleHHbli K BbINYCKY, BbINYLEHHLIA U  NOMHOCTBLIO ONfl@YEHHbIA  YCTaBHbLIM  KanuTan
no coctosiHmio Ha 31 aekabps 2011 rona coctasun 444 000 Tuic. py6. (2010 roa; 444 000 Tbic. py6.).

Pa3peleHHbIN K BLINYCKY, BbINYLUEHHLIA U NONHOCTbO ONNAaYeHHbIM YCTaBHbIM kanutan chopMupoBaH
3a CYeT BKNafoe B pybnsx, BHECEHHbIX y4aCTHMKOM KOMNaH1K, KOTOPLI UMEET NPaBo Ha nonydeHue
AVBWAEHAO0B U pacnpegeneHue npubbinu 8 pyGnsx.

HobasouHbin KanuTarn

[obGaBouHbifi kanuTan npeacrasnsieT cobon CymMmy, Ha KOTOPYIO B3HOCH! YY4ACTHUKE B YCTaBHbINA
KanuTan npesocxoaunnu o6baBNeHHbIR yeTasHeli kanutan. 1o coctosHuio Ha 31 aekabps 2011 roga
nobasouHbIn kanuTan KoMmnaHnuun coctasun 354 700 Teic. py6. (2010 roa: 354 700 Teic. pyb.).

Ousnpenabi

Moanexauias pacnpefeneHuio cpeav YYaCTHUKOB HepacnpegeneHHas npubbinb KomftaHum
orpaHyyeHa CymMO# ee HepacnpegeneHHon npubbinn, OTPaxeHHOW B OT4YeTHOCTU Komnauwm
No POCCUWACKNM CTaHAapTaM.

17 mas 2010 roga eANHCTBEHHLIN y4acTHUK Komnanum 06basun o Beinnate QUBKMAEHIOB B pasmepe
31 500 Tbic. py6. 3a 2009 roa. Avenaenasl 66inv BbiNNadeHsl 19 Mmasa 2010 roaa. ‘

3 mapta 2011 rona eAMHCTBEHHBIA y4acTHUK Komnanuu o6baBun o BbinnaTte AMBUAEGHAOB B pa3mepe
31 580 Teic. py6. 3a 2010 roA. [usuaeHAb 6Ny BuinnadeHsl 4 mapta 2011 roga.

YUCTHIN NPOLEHTHBIA [OXON

2011 2010

Hoxopn oT chrHaHCOBOM apeHabl No HeobecLieHeHHoH febuTopCcKoH

3340MKEHHOCTH NO OFOBOPaM HUHAHCOBOWN apeHab! 852 097 533 920
[oxon oT dhrHaHcoBoR apeHabl o obecLieHerHOW nebuTopcKoi

3a0MKEHHOCTH NO 0FOBOPaM (hMHAHCOBOW apeH/ibl 58 411 119 111
WToro noxon or huHaHcoBOM apeHAab! 910 508 653 031
MpouexTHbie AoX04b MO Aeno3uTam B HaHkax 3996 1241
MpouerTHbIE AOX0Ab! NO UeHHbIM Bymaram, yaiepxusaeMbiM 40

noratexmns 3928 1616
MpouerTHLIe A0XOMAbI NO CCyAaM, NPeAOCTaBNEHHbIM KITMEeHTaM 779 6733
WToro npoueHTHbIe AOXOAbI 8703 9 590
MpoueHTHbIe pacxoabt No kpeauTam 6aHkoB (320 237) (189 002)
MpoueHTHbIE pacxoabl NO BEKCENSM BbINYLIEHHbIM (60 635) (80 797)
MpouenTHble pacxoabi No obnuraunam (53 669) (26 175)
Wroro npoueHTHbIe pacxoab! (434 541) (295 974)
YucTbiil NPOUEHTHLIA Aoxoa A0 hopMUpPOBaHNA Pe3epBOB

noa obecueHerue aKkTMBOB, NO KOTOPLIM HAYUCNAIOTCH NPOLUEHTDI 484 670 366 647
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20.

21

PE3EPB O OGECUEHEHUE

WHdbopmauma o asmxeHun pe3epBoB noa obecueHeHue No akTueBam, no KOTOPbLIM HavyucnaTesa

NpOLUEHTbI, NpeAcTaBneHa cnegyiolmnm obpasom:

De6uropckan
3300/MKEHHOCTL
no ¢uHaHcoBon

apeHge
31 pnexabps 2009 ropna 85 675
dopmupoBaHne pelepsos 32124
Cnucaxue 1ebuTopcKoi 3a40MKEeHHOCTH No (hUHAHCOBOW apeHae (64 666)
31 nekabps 2010 rona 53 133
dopmrposaHue peaepsos 37 231
Cnincanue 1e6UTOPCKON 3a00MmMKEHHOCTH N0 (hMHAHCOBOW apenae (9210)
31 nekabps 2011 rona 81154
Mudhopmauus 0 ABmKEeHUM NPOYMX pe3epBOB NpeacTaBneHna crneayowmm obpasom:
AKTUBbI,
Npovasn Bosspa-
RebuTopcKan  uleHHble B
3a[onXeH- peaynbTare
ABaHcsl, HOCTbL N0  Apekpaiuerns  Peaepsbl
ynnayeHHble  OCHOBHOW  (PMHAHCOBON NO CyAeGHLIM Mpouve
focrasiyMkaM geareribHOCTH apeHabl necKam AKTUBEI WUroro
31 nexabpsa 2009 ropa 2929 3269 1796 - 746 8 740
DopmuposaHue/

(soccraHoBneHue) pesepsos (273) 3374 8 797 - (741) 11 157
31 nexabpna 2010 roaa 2 656 6 643 10 593 - 5 19 897
dopmuposaHue!

(BOCCTAHOBREHUE) PE3EPBOB (2 169) 5311 (1 369) 9 875 3166 14 814
31 paekabps 2011 ropa 487 11954 9 224 9 875 3171 34 711
ONEPALIUOHHBIE PACXO[bl
OnepaunoHHble pacxoabl BKNOYaT oblune, agMUHUCTPATUMBHLIE U Npoune pacxoasl:

2011 2010
Pacxogwt Ha onnaty Tpyaa 252 924 206 590
Pacxoabt Ha apexay 58 142 56 816
AOMUHUCTDATHBHGEIE Pacxoab! 53 056 48 926
Pacxoapt Ha counansHoe obecneueHue 47 854 26 308
Pacxopnbi no Hanoram, KpoMe Hanora Ha npubbins 4 963 7 262
AYLOUTOPCKUE U KOHCYNbTALUMOHHBIE YCNYTH 4810 5368
Pacxopgbi Ha peknamy 4 353 1607
AMOpTHU3aUMsi OCHOBHbIX CPELCTB U HEMaTepUanbHbiX akTMBOB 3 406 4 869
Komuccun 6aHkos 1952 1352
[Tpoumne pacxogbi 5164 17 021
WToro onepauunoHHble pacxoab! 436 624 376 119
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22. HANOI HA NPUBbINDbL

KomnaHusa cocTasnseT pacyeTsl N0 HANOry 3a TEKYLUWA NepUoA Ha OCHOBAaHWM AaHHbIX HAaroroBOro
yyerta, OCYLIECTBIIAEMOro B COOTBETCTBUM C TpeBoBaHMAMW HaNoroBoro 3akoHopaTenncisa Po,
rae KoMnaHus OoCyuwecTBrisfeT CBOK [AeATeNbHOCTb, KOTOPLie MOryT oTnuuarthes oT TpebosaHui
MC®O.

B cBAan ¢ tem, 4to HEeKOTOpbie BMAbI PacxofoB He YUUTbIBAIOTCA ANA Uenewn Hanorooﬁnomeva
Yy Komnarnum Bo3HuKaoT onpeaeneHHbie NOCTOAHHLIE HAaNoroBble pa3HuLibl.

OTNOXeHHbIR Hanor oTpaxaeT u4MCTbIA HAnoroBblii 3IghDeKT OT BPEMEHHbIX PasHUL MEeXay
BanaHcoBOM CTOMMOCTLIO aKTUBOB U 06A3aTeNbCTB ANA Uened MHAHCOBON OTYETHOCTY U CyMMOWN,
onpeaensemon Ana uenen Hanoroobnoxexus. BpemeHHble pasHuubl MO COCTOAHMIC Ha 31 aekabps
2011 » 2010 rofoB, B GCHOBHOM, CBA3aHbl C Pa3NUYHLIMW METOAAMN y4eTa [OXO00B W pacxo/os,
a TaKke C y4eTHON CTOMMOCTbIO HEKOTOPbIX aKTUBOB.

YCTaHoBNEHHLIA POCCUIACKMM  3aKOHOAATEeNbCTBOM Hanor Ha npubeins B8 2010-2011 rogax
ucumcnancs no craske 20% ot nognexaluein o6rnoxeHuo CyMmbl NpuBbLINK, NONYYEHHON 3a roa.

HanoroBbiit athekT OT BPeMeHHbIX pasHuU Mo coctosHuio Ha 31 agekabps 2011 u 2010 rogos
npeacrasneH cnefyownm obpasom:

OTtHocuTCA Ha NpUGLINKU
31 nekabpn 2010 rona ¥ YObITKN 31 nekabpa 2011 ropa
Hanorosbi Hanorosbin Hanorossbtit
BpemenHan adcext no BpemeHHan athdexr no BpemenHas 3adpext no

pasHuua  crtaBke 20% pasnnuya craBke 20% pasHuuya  cTaske 20%

Hanorosbii acbdekt

BpeMeHHbIX pa3Hul,

yMeHbWauwmnx

Hanoroo6naraemyio 6a3y
Peaepe noa obecueHexune 103100 20 620 69 835 13 967 172 935 .34 587
Mpoune obs3arenscrea 30 155 6 031 39790 7 958 69 945 13 989
ABaHchbl, ynnaueHHole

nocTasLymkam 4 960 992 (4 440) (888) 520 104
Bexkcens BoinyuweHHble 2910 582 (180) (36) 2730 546
LDebutopckan 38Q0MKEHHOCTb

no thHaHCcoBOY apeHae 64 990 12 998 202 845 40 569 267 835 53 567
BanoBble OTAOKEHHbIE

HaroroBbie aKTUBLI 206 115 41 223 307 850 61 570 513 965 102 793
Hanorosein acppekt

HanoroobnaraembIx

BpeMeHHbLIX pa3Huy
Ccyabl, NnpeaocTaBneHHbIe

KnUeHTam (4 220) (844) 20 4 (4 200) (840)
O6nurauwn (860) (172) 485 97 (375) (75)
Mpoyas ne6utopckasn

3310MKEHHOCTb MO OCHOBHOW

NeATensHOCTH (74 485) (14 897) 825 165 {73 660) (14 732)
Mpouue akrvsel (12 230) (2 446) (5) (1) (12 235) (2 447)
Banossle oTnoXeHHbie

HanoroBble obs3aTenLCTBa {91 795) (18 359) 1325 265 (90 470) (18 094)
Yucroie ornokeHHble

HanNoroBble aKTUBbLI 114 320 22 864 309 175 61835 423495 ‘84 699
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OTtHoCcHTCS
31 nekabpna 2009 rona _Ha npubbinuy 1 yBbitku 31 nexkabps 2010 rona
Hanoroswii Hanorosbii Hanorosbiit
BpemeHHas adext no BpemenHan adert no BpemenHas acdexr no
pashiuua craske 20% pa3snumua  craeke 20% pasHuMua  crtaske 20%

Hanorosblit adhbexT
BpPEeMEeHHLIX pasHul,

yMeHbLAoWMUX

Hanoroo6naraemyto 6asy
Pe3seps noa obecueHeHne 115 335 23 067 (12 235) (2 447) 103 100 20 620
Mpouune obasarenscrea 29455 5 891 700 140 30 155 " 6031
ABaHGhI, ynnauerhbie

nocraBuimMkam 7 085 1417 (2 125) (425) 4 960 992
O6nurauum 2930 586 (2 930) (586) - -
Bexcens sbinylieHHbIe 820 164 2090 418 2910 582
HNebutopckas 3af0MmMKeHHOCTL

no hrHaHCOBOW apexae - - 64 990 12 998 64 990 12 998

Banosbie 0TNOXEHKKble
HanoroBble aKTHBbL! 155 625 31125 50 490 10 098 206 115 41 223

Hanorosbi# achcpexT
Hanoroo6naraembIx
BpeMeHHbIX pasHuy

LDebutopckas 3af0MmKeHHOCTL

. no pMHAHCOBOW apeHse (230 320) (46 064) 230 320 46 064 - -

Ccyapl, npeaocTaBneHHbie

KnueHTam - - (4 220) (844) (4 220) (844)
O6nurayuu - - (860) (172) (860) (172)
Mpouas pebutopckas

3aQ0MKEHHOCTL MO OCHOBHOM

DesATensHoCTH (51630) (10 326) (22 855) (4 571) (74 485) (14 897)
MNpouure akTusb (5 800) (1.160) (6 430) (1 286) (12 230) (2 446)

Banosbie 0TNOXeHHbIe
Hanorosble obasatenscTBa (287 750) (57 550) 195 955 39 191 (91 795) (18 359)

Yucrbie 0TNOXKEHHbIe

Harnorosble
(oBasaTenncraa)/akTuBL! (132 125) (26 425) 246 445 49 289 114 320 22 864

CooTHoLLEeHWe Mexay pacxoaamu no Hanory Ha Npubbinbs U NPUBLINGLIO NO GyxranTepckoMy yyeTy 3a
roabl, 3akoHuusWHecs 31 pnekabpa 2011 n 2010 ropa, npeaAcTaBNEHO CNeayloLmMM 06pasom:

2011 2010
Mpubbink Ao Hanora Ha npubbinb 26 322 13634
. Hanor no ycranoenexHow ctaske (20%) 5264 2707
Hanorosbii achdbekt cTaTeit, He yMeHbLaUMX
Hanoroobnaraemyto 6asy 2288 3 931
Pacxof no Hanory Ha npubsins 3a rog 7 552 6 638
2011 2010
Tekywwit Hanor Ha npubbins 69 387 55 927
MameHeHUst OTNOXEHHOrO HanoroobnoXeHus, cesasaHHble
C BO3HUKHOBEHHUEM M CNUCAHNEM BPEMEHHbLIX Pa3HULL (61 835) (49 289)
Pacxon no Hanory Ha npubbinb 3a roa 7 552 6 638
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23. YNPABNEHUE ®UHAHCOBLIMU PUCKAMU

YnpaeneHue @UHaHCOBbIMKA puckamy KOMNaHUM OCYLLECTBNSETCA B OTHOLIEHUM CreayloLux
(hMHEHCOBbLIX PUCKOB:

. KpeUTHbIA PUCK;
. pYCK ANKBUOHOCTY;
. PbIHOUHbLIA PUCK.

maBHoW 3apfavedt ynpasnenvs MHaHCOBLIMU pUCKaMU ABNSETCA onpedenieHne NMMUTOB puUcka w
HanbHehuwee obecneveHne COBNIOAEHNS YCTAHOBNEHHBIX NUMUTOB.

KpeauTHbi puck

Komnanus noasepraeTca KpeaMTHOMY DUCKY, T.€. PUCKY HEMCNOMHEHNA CBOWUX 0BA3aTeNbeTB OGHOM
CTOPOHOM MO (HPMHAHCOBOMY WHCTPYMEHTY ¥, BCNEACTBUE 3TOrO, BOSHUKHOBEHUA Y [IPYrov CTOPOHBI
buHaHCcoBOrO ybbiTKa.

Komnanus ycTaHaBnuBaeT ypOBEHb CBOEro KPEAWTHOTO PUCKA Ha OCHOBAHMM ONpefeneHus
MaKCUManeHOW CyMMbl puUCka B OTHOWEHWM OAHOTO  NUSUHIONONYYaTens WAW  rpynmbl
NU3NHronony4aTtene, a Tawke reorpacu4eckuXx ¥ OTPacneBbix CEerMeHToB. Takue pucku
NOABEPratwTCst NOCTOAHHOMY MOHWUTOPUHIY ¥ 8HANW3UPYIOTCA G NEPUOANYHOCTLIO HE pPexe OfHOro
pasa B rof. JIuMWTLl B OTHOWEHWM YPOBHS KDPEOUTHOrO puUcKa flo NpoaykTam, aebutopam u
OTpacnsiM perynapHo yreepxaaiotcs COBETOM ANPEKTOPOS.

Ynpaenenue KPEAWTHBbIM PUCKOM OCYLLECTBNAETCA 3a CYET pPerynspHoro aHanmaa crnocobBHOCTH
nuanHronony4arenen BbiMONHATL obsizatenccTBa NO  BbINNare apeHHbIX nnaTtexen wn,
npu HeoBXoANMOCTH, 33 CYET W3MEHEHWUSt NUMUTOB KpeautToBaHus. Kpome TOro, ynpasneHue
KpEOUTHBIM PUCKOM 4acCTUHHO OCYLIeCTBNAETCHA 3a C4eT nonyydeHna [oNoNnHUTensHoro 3anora,
a TaikKke nNopysunTenbecTs KOPnopaTuBHbIX 3aeMLMKOB ¢ ¢M3VN€CKMX nuu.

MakcumanesHbIi ypoBEHb KDEOUTHOTO pyucka KomnaWuw, Kak npasuno, oTpaxaeTcs B 6anaHCOBOW
CTOUMOCTWM (PUMHEHCOBLIX aKTUBOB B OTHETE O (DMHAHCOBOM MONOXEHWA. BO3MOXHOCTb
B3auMo3auéTa aKTUBOB W OBA33TENbCTB HE UMEET CYLUECTBEHHOTO 3HAYEHWMS AN GHWKEHWS
NOTEHMANLHOTO KPEANTHOTO PUCKa.

MaxkcumansbHbIi KpeAUTHLIA PUCK

MakcumaribHbIl  pasMep KpeauTHOrO pucka KoMnaHuu MOXET CYLIECTBEHHO BapbWpoBaTLHCS
B 3aBUCMMOCTM OT WHOMBMAYANbHLIX PUCKOB, NPUCYLLMX KOHKPETHBIM aKkTueam, U  oBLmX
3IKOHOMUUYECKUX PUCKOB HA PbIHKE.

B cnegyowen Tabnuue npeacTaBneH MakCUManbHbIA pa3Mep KPeauTHOrO PUCKa MO (MHAHCOBBLIM
akTueam Komnanuu. [Ins pUHAHCOBbLIX aKTMBOB MakCUManNbHbIi pasMep KPeAMTHOTO pucKa paBeH
6anaHcoBOM CTOMMOCTH 3TKUX aKTUBeoB Ge3 yyeTa 3a4eToB aKTUBOB U 0653aTeNLCTB UM oBecheyeHus.

Ha 31 nekabps 2011 rona

HucTbin
pasmep
Yucrobin KpeauTHoOro
Makcumarb- pasmep pucka nocne
HbIW pasmep KpeauTHOro 3averav
KpeaAnTHOTO Cymma pucka nocne yyeta
pucka 3ayeTa 3avera OBecneyenune obecneyeHun
[eHexHble cpeacTea v
WX 3KBMBANEHTbI 104 622 104 622 - - - -
HebuTopckan 3an0MmKeHHOCTL
no cpunaHcoBon apexge, Hetto 4 173 903 - 4173 903 4173 903 -
LienHbie 6ymary,
yaepxuBaembie 40 NorateHus 46 632 46 632 - - -
Ccyabl, npegocrasneqHbie
KnueHTam 2379 - 2 379 2379 -
Mpo4as pebutopckas
3300/MKEHHOCTb NO OCHOBHOMK
nesTensHoCT! 111 211 - 111 211 - 111211
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Ha 31 nexabps 2010 roga

Yucruin
pasmep
KpeauTHoro
HYucmin pucka nocne
Makcumans- pa3mep 3avyeraun
HbIW pa3mep KpeautHoro y4yeta
KpeanTHOro Cymma pucka nocne O6ecneuenu obecrnevexn
pucka 3avyera 3a4yera e A
[enexusie cpencrsa u
HX 3KBUBANEHTDI 208 134 208 134 - - -
Nebutopckan 3an0MmkeHHOCTL
no ¢huHaHCOBO apeHae, HeTTo 2662 597 - 2662 597 2662 597 -
LieHHbie Bymaru, yaepxusaemole :
[0 norawieHns 29 028 29 028 - - -
Ccynbl, npegocTaBneHHble
KNWeHTam 23 882 - 23 882 23 882 -
Npouas gebutopckas
3a40MKEHHOCTL NO OCHOBHOWN
AeaTensHOCTU 97 450 - 97 450 - 97 450
MNpoune uHancosbie akTBLI 3010 - 3010 - 3010

DUHaHCOBbIE aKTUBbI KNACCUHMLIMPYIOTCA C YHETOM TEKYLINX KPEAUTHBLIX PENTUHIOB, NPUCBOEHHbBIX
MEXAYHapOLHO-NPU3HAHHbLIMWU PEUTUHTOBLIMKW areHTCTBaMK, Takumu kak Fitch, Standard & Poor's 1
Moody's. HansbiCluniA BOIMOXHbIA PERTUHT — AAA. MHBECTULMOHHDIN YPOBEHD (PMHAHCOBbLIX aKTUBOB
CoOTBeTCTBYET perTuHram ot AAA a0 BBB. duHaHcoBble aktusbl ¢ peTyHrom Hinke BBB oTHocsaTCst
K CNEKYNATUBHOMY YPOBHIO.

Hanee rpeacTasnexa knaccuuKaLmA HEMPOCPOUEHHBIX U HEOBECLIEHEHHBIX (PUHAHCOBBLIX aKTUBOB
Komnanum no KpeauTHbIM peiTuHram no cocTosHuMio Ha 31 gexkabps 2011 ropa:

KpepntHein Wroro
peRTUHr 31 pexabpn
BBB <BBB He NPUCBOEH 2011 roga

[leHexHble cpeactsa u
UX 3KBMBAMEHTbI 83 347 21275 - 104 622

[ebutopckan 3afonKeHHOCTs

no buHaHCoBOH aperae - - 4 105 848 4 105 848
LleHHble Bymary, yaepxusaemble

00O norateHus 46 632 - - 46 632
Ccynpt, npegocrasnexHblie

KIMeHTam 2379 - - 2379
Mpovas pebutopckas

330/MKEHHOCTL MO OCHOBHON

DEeATeNnLHOCTH - - 101 651 101651

Aanee npeacrasneHa knaccugukaums HENPOCPOUEHHbIX W HEOBECLIEHEHHbIX (DUHAHCOBbIX aKTUBOB
KomnaHun no kpeauTHbIM peiTuHram no coctosHuio Ha 31 gekabpa 2010 ropa:

KpeantHein WUroro
penTUHr 31 nexabpn
BBB <BBB He NPUCBoeH 2010 rona

NexexHble cpeacTsa v

VX 3KBMBANEHTDI 21475 186 655 4 208 134
[ebuTopckas 3a40MKEHHOCTL

no cmHaHCcoBOW apexae - - 2611892 2611892
LlenHbte Gymary, ynepxvBaemsie

[0 noraulexus 29 028 - - 29028
Cceyabl, npenocTaBneHHbie

KInUeHTaMm - - 23 882 23882
Mpouas ge6utopckas

3a80MKeHHOCTL N0 OCHOBHON ]

[enATenLHOCTH - - 90 292 90 292
Mpovure uHaHcosbie akTuBb! - - 3010 3010

Io cocrosiiuio Ha 31 pekabps 2011 n 2010 ronos KomnaHusi He uMena NPOCPOUEHHBIX (DUHAHCOBbIX
aKTUBOB, HEe NOABEPrLLNXCA 06ECLEHEHMIO.
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Meorpaduyeckas KoHUueHTpaLus

Wncbopmaumst O reorpathu4eckon  KOHLEeHTpauuu aktueoB W o6AsarenbCTs npegcrasneHa
B cniepylownx Tabnuuax: '

31 pexabps
CrpaHbl Crpatibl 2011 roga
PO He-03CP 0o3CP Uroro
PUHAHCOBbDIE AKTUBbI
[eHexHble cpeacTea u Mx 3KBUBaNeHTo! 104 785 - - 104 785
LRebutopckan 3afomkeHHOCTL

no hrUHaHCOBOR apeHAe, HeTTo 4 173 903 - - 4173 903
LieHHble Bymary, yaepxusaemble

00 norateHns 46 632 - - 46 632
Ccyabl, NPeAOCTaBNEHHbIE KNUEHTaM 2 379 - - 2 379
[pouan neburopckasn 3aaoMmMKeHHOCTL :

NoO OCHOBHOW AeSTEeNLHOCTY 111211 - : - 111211
Mpouue uHaHcoBbIe akTUBLI - 836 - 836
UTOro ®UHAHCOBbBIE AKTUBbI 4438 910 836 - 4439746
OUHAHCOBBIE OBASATENLCTBA
KpeguTtopckast 3a0MKeHHOCTb

no o6opynoBakuto, NpnobpeTeHHOMY

Ang nepeaauvn B OYHAHCOBYIC apeHay 18 598 - - 18 598
KpeauTel 6ankos 2839 091 - 155 475 2 994 566
Bekcens sbinylieHHble 598 967 - - 598 967
O6nuraumn 416 730 - - 416 730
Mpoune duHaHcoBbie 06a3aTensCTBA 59176 - - 59 176
UTOMo ®UHAHCOBbDIE

OBA3SATENLCTBA 3932 562 - 155 475 4 088 037
YUCTASA No3nuus 506 348 836 (155 475)

31 pexabps
Crpatbt CrpaHbi 2010 rona
PO He-03CP 03CcP Wroro
OUHAHCOBLIE AKTUBDBI
HeHexHble cpeacTsa n UX IKBUBANEHTLE 208 185 - - 208 185
Lebutopckas 3a80MKeRHOCTb

No (hUHAHCOBONM apeHae, HeTTo 2 662 597 - - 2 662 597
LieHHbie Bymaru, yaepxueaemble

00 noratuerunst 29 028 - - 29028
Ccyasl, NpegocTasneHHbie KNMeHTam 23 882 - - 23 882
Mpouas nebuTtopckan 3a40MKEHHOCTb

N0 OCHOBHOM AeATeNbHOCTH 97 450 - - 97 450
Mpoune dunHakHcoBbie aKTUBbLI - 3010 - 3010
WTOro ®UHAHCOBBIE AKTUBBI 3 021 142 3010 - 3024 152
SUHAHCOBbLIE OBA3ATENLCTBA
Kpeauropckas 3af40rm«eHHOCTb NO

obopyaosaHuio, npnobpeTeHHoMy Ans

nepegaqn B brHaHCOBYIO apeHay 8 921 - - - 8921
Kpeautbi 6aHkos 1692 358 - 194 026 1886 384
Bekcens BoinyuieHHble 498 722 - - 498 722
O6nurauvm 316 092 - - 316 092
Mpovue dvHaHcosble 0ba3aTenscTea 32767 - - 32767
UTOIro ®UHAHCOBBDIE

OBA3ATENBCTBA 2 548 860 - 194 026 2742 886
YUCTAR NO3UNLIKA 472 282 3010 (194 026)
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Puck nuksmaHocTu

Puck nukeupHOCTM ABNsieTcA pUCKOM TOro, 410 y KOoMnaHuu He [O0CTAaTOYHO cpeacts Ans
BbINONHEHMA IUHAHCOBLIX 0BsA3aTENnbCTB npn HacTynneHu! cpoka ux noralueHus.

Normtukon Komnanwu siensietcst obecnedyeHne COOTBETCTBUA YCNOBWIA 3aUMMCTBOBaHW Komnanunm
YCNOBUSIM MHBECTULMIA B (DUHAHCOBYIO apeHAay, BKNOYasi COOTBETCTBUE NMEPUOZOB amopTU3aLmu
(hMHaAHCUPOBAHWA 1 TOTOKOB [EHEXHbIX CPefcTB, MONMyYaemblX B Pe3ynbTarte NocTynneHus
apeHHbIX NnaTexewn.

®UHaHCOBLIA AenapTaMeHT KOHTPONUpyeT 9Tu BUABI PUCKOB MOCPEACTBOM aHanmsa fno Cpokam
noraweHus, onpeaenss crpaternio KoMnaxum Ha cneayoLtmin UHaHCoBbIM Nepuoa.

C uenbid YNpaBneHWs pUCKOM NUKBUAHOCTN KOMMNaHWA OCYLIECTBNAET €XEeOHEBHYI0 NPOBEPKY
oxuaaemMblx  ByaylwmMX ROCTYNNEHWA, BXOAAWLYID B MPOUECC YNPaBneHus akTugamm u
obsasarennscTBamu.

Hanee npepcrasneH aHanus pucka NUKBUAHOCTY MO COCTOAHMIO Ha 31 aexabps 2011 ropa.

31 nekabps
Bonee 2011 ropa
Lo 1 mec. 1-6 mec. 6-12 mec. 12 mec. Wroro
OPUHAHCOBbBIE AKTUBbI
HeHexnbie cpefcTBa U Ux 3KBUBAFEHTLI 69 654 - - - 69 654
Llebutopckas 3af0NMEeHHOCTb
no ¢MHaHCOBOW apeHae, HeTToO 289232 1030295 924998 1929378 4173903
Llenubie Bymarn, yaepxusaembie a0
norawexus 2527 11131 10 936 22038 46 632
Ccyapl, npeaocTaBneHHbIe KIeHTaMm 642 - 1737 - . 2379
Utoro cuHaHcOBbIE aKTUBLI, 10 KOTOPbLIM
HaUNCINAOTCA NPOLEHTLI MO
thMKCHpoBaHHOM NPOLEHTHON CTaBKe 362055 1041426 937671 1951416 4292568
[eHexHble cpeacTBa v UX 3KBUBANEHTb 35 131 - - - 35131
Mpouas pebutopckan 3aa05MHKEHHOCTD
1o OCHOBHOW [eATENLHOCTH 5081 34 260 63 304 8 566 11121
Mpouue huHaHCOBbBIE AKTUBLI - - - 836 836
UTOIo ®UHAHCOBbIE AKTUBbI 402267 1075686 1000975 1960818 4439746
OUHAHCOBbLIE OBA3ATEIILCTBA '
Kpenurbl GaHkos 62 755 495 405 757 156 1247930 2563246
Bekcens sbinyiyeHHble 43 906 189 063 365 998 - 598 967
O6nurauwn - 3197 - 413 533 416 730
WUroro cuHaHcoBbie o6s3atenbcTBa, NO
KOTOPLIM HAYUCNAIOTCS NPOUEHTHLI NO
duKCUpPoBaHHON NPOLEHTHOW CTaBKe 106 661 687665 1123154 1661463 3578943
Kpeautb: 6anHkoB 26 354 165 982 77 180 161 804 431320
HWroro chuHaHcoBbie o6a3atenscTea, no
KOTOPbLIM HAYUCMIATCA NPOUEHTLE NO
nnasawien NPoUEHTHON CTaBke 26 354 165 982 77 180 161 804 431 320
Wroro dbmHaHcoBbie 06513aTenseTBa, Mo
KOTOPbIM HAUUCIIRIOTCH MPOLIEHTLI 133 015 853647 1200334 1823267 4010263
Kpeguropckas 3af0MKeHHOCTb
no obopynosanuio, npuobpeTeHHomy aAns
nepefayv s (pnHaHCcoBYIO aperay 3737 14 861 - - 18 598
Mpoune duHaHcosble oGs3aTensCTBa 7 839 32 651 18 686 - 59 176

NTOIro ®UHAHCOBbDIE OBA3ATENLCTBA 144 591 901159 1219020 1823267 4088037
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Lo 1 mec.

1-6 mec.

6-12 mec.

31 nekabpn
2011 roga
WUtoro

Bonee
12 mec.

Pasxuua mexay (hMHaHCOBLIMW aKTUBaMKU

u thuHaHcoBbiMYU OBsisaTeNnbLCTBAMN 257 676

174 527

(218 045)

137 551

Paauuuya Mexxay aktmsamu n
oﬁﬂaa“renbcraamu, Mo KOTOPbLIM
HauMUCIIAKTCH NPOLIEHTLE

no (hpukcUpoBaHHON cTaBKe 255 394

353 761

(185 483)

289 953

PasHuua mexay aktusamm n
obn3aTensCTBaMK, NO KOTOPLIM
HAYUCNAIOTCA NPOoUeHTbLI NO Nnasalowen

cTaBke (26 354)

(165 982)

(77 180)

(161 804)

Pasznuua MeXay akrtuBami 1
OGR:!aTeﬂbCTBaMM, no KOTopbiM

HAUNCSIRIOTCH NPOLUGHTDbI 229 040

187773 (262 663)

128 149

Pa3snuua mexay aktuBamu u
obs3aTensLcTBaMK, NO KOTOPLIM
HauYUCAATCA NPOUEHTHI,

HapacTaloummM NTorom 229 040

416 819

154 156

282 305

PasHuua mexay akTuBamu u
0653aTenLCTBAMK, NO KOTOPLIM
HaYUCTIAIOTCA NPOUEHTHI, B NPOLUEHTaX K
obujelt cyMme (hMHaAHCOBLIX aKTUBOB,

HapacTalroum NToOrom 5,16%

9,39%

3,47%

6,36%

B T1abnuue Hwie npuBeaeH aHanwua Cpoka MNoralwieHust (DUHAHCOBLIX 0BA3ATeNbCTB, KOTOpbIN
NOKa3biBAET OCTaBLUMECH [OFOBOPHBIE CPOKU HE OUCKOHTUPOBAEHHbIX MOTOKOB AEHEXHLIX CPeAcTB

no cocrosinuio Ha 31 pekabpsa 2011 ropa:

31 pexabps
Bornee 2011 roga
Lo 1 mec. 1-6 mec, 6-12 mec. 12 mec. Wtoro

GUHAHCOBbLIE OBA3ATENLCTBA
Kpepurel 6aHkos 89 110 663 053 860651 2252331 3865145
Bexcens BbinyuieHHble 44 060 196 054 398 276 - 638 390
Obnurauun - 14 472 43 421 515980 573 873
Wtoro o6a3atenscTsa, N0 KOTOPLIM

HaYCNATCA NPOLIEHTI 133 170 873579 1302348 2768311 5077408
Kpeautopckasi 3a00mKeHHOCTb

no obopynoBaknio, NPUOBPETEHHOMY

ANs nepejaun B UHAHCOBYIO apeHaY 3737 14 861 - - 18 598
Mpoune churaHcosbie 0ba3aTtensCTBa 7 839 32 651 18 686 - 59 176
UTOTO PUHAHCOBLIE OBA3ATENBCTBA 144 746 921091 1321034 2768311 5155182
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[lanee npeacrasneH aHanus pucka NUKBKUAHOCTY NO cocTosHUIO Ha 31 aekabps 2010 roaa.

31 pekabpn
Bonee 2010 rona
o 1 mec. 1-6 mec. 6-12 mec. 12 mec. Wroro

GUHAHCOBLIE AKTUBDI
[eHexHbie CPeacTBa U KX 3KBUBANEHTHLE 153 900 - - - 153 800
[ebutopckan 3aQ0MmKeHHOCTL

no chuHaHCOBOM apeHge, HeTTo 202 315 685 403 542122 1232757 2662597
LienHbie Bymaru, yaepxusaemble

00 noraweHus 6 206 16 825 2539 3458 29028
Ccyabl, npesocTasnerHsie KUeHTam 745 7 519 15618 - 23 882

WUroro cbuHaHcoBbIe aKTUBDLY,
MO KOTOPBLIM HAYUCTTAIOTCA NPOUEHTLI
no GUKCUPOBAHHOW NPOLIEHTHON CTaBKe 363 166 709 747 560279 1236215 2869407

JeHexHbie CpeaCTBa U UX IKBUBANEHTbI 54 285 - - - 54 285
Npouas gebutopckan 3an0NKEHHOCTL

10 OCHOBHOMU [eATeNbLHOCTH 8 909 33 987 36 736 17 818 97 450
(Mpoune hrHaHCOBLIE aKTUBbI - - - 3010 3010
NTOro ®HAHCOBDLIE AKTUBbI 426 360 743 734 597 015 1257043 3024 152
PUHAHCOBbLIE OBA3ATENBCTBA
KpeawuTst 6aHkos 88 040 513 555 461 446 774017 1837058

. Bekcens BbinylieHHble 46 593 226 315 225 814 - 498 722

O6nurauun - 316 092 - - 316 092
HToro chmHaHCOBbLIe 06A3aTeNLCTRA, MO

KOTOPbIM HAYUCTIAOTCA NPOLEHTDI 110

thKCUPOBAHHON NPOLEHTHOR CTaBKe 134633 1055962 687 260 774 017 2651872
Kpeautel 6aHkoB 290 10 048 10 048 28 940 49 326
Wroro cdhuHaHcoBbie 065i3aTenbLCTBa, NO

KOTOPbLIM HAYUCIIAIOTCA NPOLUEHTL! No

nnasawwien NPOLEHTHON cTaBke 290 10 048 10 048 28 940 ‘49 326
Wroro chuHaHcoBble ob6a3aTenscTea, nNo

KOTOPLIM HAYNCTIAIOTCA NPOLEHTLI 134923 1066010 697 308 802957 2701198
Kpeantopckas 3a0r«eHHOCTb

no obopyaoeanuio, npuobperTeHHoMy aAns

nepenayn 8 oUHaHCOBYIO apeHay 201 4754 717 3249 8 921
Mpoune durHaHcoBble 06A3aTENLCTBA 3885 19 286 9 596 - 32767

MTOIro GUHAHCOBbLIE OBA3ATENLCTBA 139009 1 090 050 707 621 806 206 2742886

Pa3snuuya Mexay (hMHaHCOBBLIMM aKTUBaMn

¥ thuHaHCOBbLIMK 06s13aTeNbLCTBAMU 287 351 (346 316) (110 606) 450 837
PasHuya Mexay aktusamu u
. 06513aTenbLCTBAMMU, IO KOTOPLIM
HaYNCNAKTCA NPOLIEHTLI NO
tbukcupoBaHHOM cTaBke 228 533 (346 215) (126 981) 462 198

Pa:muua MeXay aktuBamu U
Osﬂ:!aTanCTBaMM, NoO KOTOPLIM
HAYUCNAKTCA NPOLEHTL! NO nnasammeﬁ
cTaBke (290)  (10048)  (10048) (28 940)

PasHuya Mexay akrusamu 1
obRA3zarenbCTBaMK, NO KOTOPLIM
HAMUCHIAIOTCA NPOUEHTLI 228 243 (356 263) (137 029) 433 258

PazHuua mexay akruBamu
u obssatenncTBaMm,
N0 KOTOPHLIM HAYNCASAIOTCS NPOLEHTDI,
HapacTalouMm UTOroM 228 243 (128 020) (265 049) 168 209

Pasxuua mexay aktvBamy v
obazaTtensLcTeamm, Mo KOTOPBLIM
HaYUCNAIOTCA NPOLUEHTHI, B NPOLeHTaX
Kk obuient cymme (hHAHCOBbLIX aKTUBOR,
HapacTalowum UTOromM 7,55% (4,23%) (8,76%) 5,56%
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B vabnuue Huxe npuBeaeH aHanwa cpoka norawleHus huHaHCOBbIX 06:3aTenLCTB, KOTOPbIN
fIOKa3blBaeT OCTaBLIMECH [OrOBOPHbLIE CPOKN HEe AWCKOHTUPOBAHHBIX MOTOKOB AEHEXHbLIX CPeacTs
no coctostHuio Ha 31 aekabps 2010 roga:

31 pexabpn
Bonee 2010 ropa
o 1 mec. 1-6 mec. 6-12 mec. 12 mec. Wroro
OUHAHCOBbBIE OBA3ATENLCTBA
Kpeputel 6aHkoB 80 497 531 436 482880 1419135 2513948
Bekcens sobinyuieHHbie 47 054 232729 248 298 - 528 081
Ob6nurayumn - 332 809 - - 332 809
Wroro 06a3aTensCeTBa, NO KOTOPLIM
HaYUCNATCA NPOLEHTbI 127 551 1096 974 731178 1419135 3374838
Kpeauropckas 3a40MmKeHHOCTL
no obopynosaruni, npuobpereHHoMy
ans nepepayy 8 GUHAHCOBYIO apeHay 201 4754 717 3249 8 921
Mpoune hunHaHcoBbie 06R3aTENLCTBA 3885 19 286 9 596 - 32 767

NTOro ®MHAHCOBDbIE OBA3ATENILCTBA 131637 1121014 741491 1422384 3416526

PbiHO4YHLIN pUck

KomnaHusi noasBepxeHa pulHOYHbIM pUckaM. PhiHOUHLIA PUCK BKITIOHAET PUCK M3MEHEHUS MPOLIEHTHOM
CTaBKW 1 BaniOTHBIN PUCK, KOTOPLIM NoABEPXeHa Komnanus, a Taike puck U3MeHeHuns cnpaBesjimBon
crommocTu obecrieveHus no poroBopam hUHaAHCOBOM apeHabl. Cnocobbl OLUEHKU PUCKOB U PUCKM,
KOTOPbIM NoABepXeHa Komnauus, He M3MEHWIUCD.

Puck nameHenun ﬂpOHeHTHOﬁ cTaBKu

KoMnanus noaBepXxeHa pUCKy, CBA3aHHOMY C BNUAHUEM KONeGaHWit PLIHOYHBLIX NPOLEHTHBLIX CTAaBOK
Ha ee MHAHCOBOE NONOXEHUEe W MNOTOKM [OeHeXHbIX cpeacts. KonebaHus mexagy Cymmon
NOMyYeHHbIX (PUHAHCOBLIX AOXOA0B U CYMMOWM YRNAYEHHbLIX MPOLEHTOB MOTYT MOBLIWATH YPOBEHb
NPOUEHTHOM MapXu, OAHAaKO HEOXKMAAHHOE W3MEHEHWE MPOLIEHTHBLIX CTaBOK MOXET NPUBECTH K
CHWKEHWIO NPOLIEHTHON MapXu UV K BO3HWKHOBEHWIO YBLITKOB,

MuBecTrummn B chrHaHCOBYIO apeHy B nepeylo oyepenb (BUHAHCUMPYIOTCS M3 B3HOCOB Y4aCTHUKA
KomnaHun 1 6aHKoBCKMX 3aMmcTBOBaHWA. KoMnaHust npuBnekaeT cpefiCTBa Kak No (MKCUPOBAHHON,
TaK 1 no nnasatouien craskam. PUck ynpasnsetcs Komnanuen nyrem nonaepxaHua Heo6xoammoro
COOTHOWIEHMS MeXAy 3anmamy no (PUKCUPOBaAHHON W nnasaiwileit cTaBkam. XOTS MPOUEHTHbie
CTaBk# HEKOTOPbIX 3aUMCTBOBAHWI NBMAIOTCH (MKCUPOBAHHLIMK, BaHkM O6bLIMHO COXpaHsoT
3a cobol npasBo yBenuYUBaTb AAHHLIE CTaBKW B CNy4Yae U3MEHEHUs! PhIHOYHLIX YCnosui. B To xe
BpemMa KomnaHua wMeeT npaBO W3MEHATb CYMMbl apeHfHblX nnatexen Ha OCHOBaHWUK
COOTBETCTBYIOWMNX [OroBopoB (PUHaHCOBON apeHabl. COOTBETCTBYIOLME MONOXEHUA BKIIHOMEHb!
B [0rOBOpa apeHAbl, U PyKoBOACTBO NONAaraer, YTO OHW MUHUMU3MPYIOT Ans KoMnaHuu puck
M3MEHEHWS NPOLUEHTHOW CTaBKNU.
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B Tabnuue Hwke npepcraBneHbl CpeAHEB3BelUEHHble 3MMEKTUBHLIE MPOUEHTHLIE CTaBKW
N0 OCHOBHLIM BafioTam [N OCHOBHbLIX NPOUEHTHLIX WHCTPYMEHTOB. AHanua Gbin NOAroToBneH
Ha ocHoBe 3(PEeKTUBHLIX CTAaBOK HA KOHEL nepuofda, WCMONbL30BAHHLIX ANA  amopTW3auumn
COOTBETCTBYIOLMX aKTUBOB/OBA3aTENbLCTB.

2011
Donn. ClUA PyG. EBpo

AkTHBEbDI
[leHexHbie cpeacTBa U UX 3KBUBANEHTLI - 6% -
LOebutopckan 3a00MKeHHOCTb NO (UHAHCOBON

apeHae, HeTTo 19% 29% 18%
LlerHbie Bymaru, yaepxusaeMble A0 noraiiexHuns - 4% -
Ccynbl, npejocTaBneHHble KNMeHTam - 23% -
O6s3atenncTBa »
KpeauTsl 6aHkoB 7% 13% 4%
Bekcens BobiNyliEHHbie 10% 13% 9%
Ob6nurauumn - 14% -

2010
Bonn. CLUA Py6. Espo

AKTNBbLI
[leHexHble CpeacTBa U UX IKBUMBATEHTbI - 3% -
Heburopckas 3a40MKeHHOCTL NO PUHAHCOBO

apeHge, HeTTo 25% 35% 20%
Liennbie Gymaru, ynepxusaembie 00 noratuexuns - 4% -
Ccyabl, NPeocTaBreHHbIe KMMeHTam - 24% -
ObszatenbcTBa
KpeawnTsl 6arkos 8% 14% 4%
Bekcens aobinyuleHHble - 17% 11%
O6nuraymn - 21% -

3Hak «-» B Tabnuue Bblwe oO3HauyaeT, YTo y KoMnaHuu He GbiN0 akTMBOB UNKM 06A3aTensCTs,
BLIPaXEHHbIX B COOTBETCTBYIOLIEN BanioTe,

B npuseseHHoi Hwke Tabnuue npeacTasneH aHanva 4yBCTBUTENHLHOCTWU K MPOLEHTHOMY PUCKY,
KOTOpbIA Bbin cienaH Ha oCHOBe «0GOCHOBAHHO BO3MOXHbIX U3MEHEHWIA B PUCKOBLIX NEPEMEHHLIXY.
CTeneHe 3TUX M3MEHEHMWIA ONpeaenaeTcs PyKOBOACTBOM M OTpaxaeTca B oTyetax of ynpasneHum
pUCKOM, KOTOpPbIE NPeACTaBNSIOTCS KIIOYEBOMY yNpaBneHYeckoMy nepcoHany KomnaHmm.

31 gexabpsa 2011 roga 31 nekabpa 2010 roaa
MpoueHTHan MpouexTHan MNpoueHTHan MNpoueHTHan
cTaska cTaBKka cTaBka craBka
+1% ~1% +1% -1%
ObsasarenscTBa
Kpeautbl 6aHkos (4 313) 4 313 (493) 493
Yucroe BnusiHue Ha Npubeuinb
[0 Hanoroo6noxexus {4 313) 4313 (493) 493
Yuctoe BNusAHMe Ha KanuTan (3 451) 3451 (395) 395

OrpaHuyeHuss aHanvsa YyBCTBUTeNbHOCTH

B npueeperHbix Bbliwe Tabmuuax oTpaxeH 3(EKT U3MEHEHWUs, OCHOBAHHOTO Ha [NaBHOM
NPeAnoNoXeHUn, TOrAa Kak Apyrve NPeanonoXeHys OCTalTCH HEM3MEHHLIMW. B AeiCTBUTENLHOCTH,
CYWECTBYET CBS3b MEXAy MONyieHUsiMW W apyrumn baktopamu. Tawkke crieayeT OTMETWTS,
YTO YYBCTBUTENLHOCTb WMEET HENUHERHLI Xapakrep, NosTOMy He [OMKHa nPoBOAUTLCA
UHTEPTONSLMS UNU 3KCTPANONALUS NONYYEHHbIX Pe3ynbTaToB.
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AHanus YYBCTBUTENBHOCTW He yuuTbiBaeT, 4YTo KomnaHus OCyuwlecTBnsier akTuBHOe ynpasneHue
cBOMMM akTusamu v obszarenbcTBamu. B gononHeHue K 3TOMY hMHaHCOBOE NonoXeHue KomnaHmu
MOXeT BbiTb noABEPXKEHO U3MEHEHUAM B 3aBUCUMOCTU OT U3MEHEHWI, NPOUCXOAALLNX HA PbIHKE.

[pyrne orpaHuyeHns B NpUBEAEHHOM BbILLE aHanuae YyBCTBUTENBEHOCTY BKMIOYAIOT UCMONL30BaHue
rANOTETUYECKMX  [IBWKEHWIA Ha pbHKE € UESbl0  PacKkpbiTUs  NOTEHUMansLHOro  pycka,
KOTOpLIe NpeAcTaBnAlT coBoi NUbL NPorHo3 Komnawuu O npeacTosiux U3MEHEHNAX Ha pLIHKe,
KOTOPbIE HEBO3MOXHO MPenckasaTb C Kakom-NMBo CTeneHbld YBepeHHOCTM. Takke orpaHuieHuem
SIBNAETCA NPEANOTIOKEHNE, HTO BCE NPOLEHTHLIE CTaBKK M3MEHAIOTCA NAEHTUYHBIM 66pa3om.

BanoTHbI puck
duHaHCOBOE NOMOXeHWe U AeHeXHbIe NOTOKU KomnaHun noasep)eHsl BNusHUIO konebanui Kypcos
obMeHa uWHOCTpaHHbIX BanmoT. PykoBoacTBo Komnavum ycraHasnuBaeT NUMUTBI B OTHOWEHWUM

YPOBHS! PUCKOB MO Pa3NUYHbIM BaroTam.

WHdopmaums o6 ypoBHe BantoTHoro pucka KomnaHum no coctosuuio Ha 31 gekabps 2011 ropa
npeacTasneHa panee:

Py6. Donn. CLUA EBpo Wroro

DUHAHCOBbLIE AKTUBbI
OeHexHole cpeacTaa u ux

3KBUBANEHTbI 104 759 26 - 104 785
Nebutopckan 3aa0MmKeHHOCTb A

No (hUHAHCOBOW apeHae, HeTTo 3462 268 168 986 542 649 4173 903
LexHble 6ymaru, yaepxusaemsie

A0 norawleHus 46 632 - - 46 632
Ccyfbl, npefocTaBneHHbie KnueHTam 2379 - - 2379
Mpoyas peburopckas

33/10/MKEHHOCTb M0 OCHOBHOW

AEATEeNbHOCTH 89 120 5551 16 540 111211
[poune chrHaHcoBbIe akTUBbI 836 836
Utoro chvHaHCOBLIe aKTUBbI 3705994 174 563 559 189 4439 746
duHaHcoBbie o6s3aTenbLCTBA
Kpeauropckas 3a40NXeHHOCTb

no oBopynosaHuio,

npuobpeTeHHOMY ANS nepenayuy

B (h1HaAHCOBYIO apeHay 5141 5380 8077 18 598
Kpeautsul 6axkos 2 833 031 82 418 79 117 2 994 566
Bexcens sbinyuleHHble 335890 14 819 248 258 598 967
Ob6nvrayun 416 730 - - 416 730
Mpouue puraHcosbie

obsizarenscrsa 57 433 817 926 59 176
WUroro cpunaHcoBbie

obnsarenncTBa 3 648 225 103 434 336 378 4088 037
OTkpsiTan 6anaHcoBas nosuuusa 57 769 71129 222 811
[eburopckan 3af0MmKeRHOCTb

no copeapaHbivM CAenKam 339 897 - 83 343
Kpepuropckan 3aforxeHHOCT

no dopsapHbiM caenkam (83 343) (62 782) (277 115)
OTKpbLITan nosuuus

Nno CPOYHbIM cAenKam 256 554 (62 782) (193 772)
Yucran noauuua 314 323 8 347 29 039
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WHdopmaums 06 yposHe BanioTHoro pucka Komnavum no coctosHuio Ha 31 gexkabps 2010 roaa
npefcrasneHa aanee:

Py6. LRonn. CLUA Espo Wroro

DOUHAHCOBDLIE AKTUBLI
[leHexHbie cpeacTsa u ux

3KBMBANEHTD 207 909 273 3 208 185
[eburopckan 3aoMKeHHOCTb

no (hMHaHCOBOW apexae, HeTTo 2026 343 191 376 444 878 2 662 597
LienHule Bymary, yaepxmsaemble

A0 noratleHus 29028 - - 29028
Cceynbl, NpefioCTaBneHHbIe KNUeHTam 23 882 - - 23882
Mpouas nebutopckan

3a[10MKEHHOCTL NO OCHOBHOM

nesTencHoOCT!H 73765 3533 20 152 97 450
Mpouve HUHAHCOBbIE aKTMBbI 3010 - - 3010
Uroro cbuHaHcoBbLIe akTHBLI 2 363 937 195 182 465 033 3024 152
®PuHaHcoBsble oba3aTennLCTBa
Kpeautopckas 3agomkeHHOCTb

no oBopyaosanuio,

npuobpeTeHHOMY NS Nepefayn

B (hUHaHCOBYIO apeHay 5469 3249 203 8 921
KpeauTtbl 6aHkos 1678 184 156 893 51 307 1 886 384
Bekcens BbinylieHHbie 129174 - 369 548 498 722
O6nuraummn 316 092 - - 316 092
Mpoyue duHaHcoBbIe

obazarenscTea 32767 - - 32 767
Wroro dmHaHcoBbIe

obszarenncTea 2161 686 160 142 421 058 2742886
Yucrtas nosuuun 202 251 35 040 43 975

AHanu3 4yBCTBUTENLHOCTH K BANIOTHOMY PUCKY

B rabnuue Hwxe npeacTaBneHbl AaHHble O 4YYBCTBMTENLHOCTU KOMAaHWM K YBENWYEHWIO W
ymeHbueHmnto kypca gonnapa CLUA v EBpo Ha 15% (2010 roa: 15%) no otHoweHuo K py6mio. 15%
(2010 rop: 15%) — aTO ypoOBEHb YYBCTBMTENLHOCTH, KOTOPbIN MCMONL3YETCs BHYTPM KomMnanum npu
COCTaBNEeHUK OTYETOB O BaSlOTHOM PUCKE A4MA KNIOYEBOTO yNpaBneH4Yeckoro nepcoHana KomnaHum
v npegcrasnser coBON OUEHKY PyKOBOACTBOM KoMnaHWu BO3MOXHOrO M3MEHEHWs! BanioTHLIX
Kypcos. B aHanus 4yscTBUTENBHOCTW BKNIOYEHb! NUb CYMMbI B MHOCTPaHHOMN BaNIoTe, UMEIoLLUecs
Ha KoHey nepuoaa, MpW KOHBEpPTauuMKn KOTOPLIX Ha KOHeu nepuoaa WCToNb3ylTCs  Kypeol,
naMeHeHHble Ha 15% (2010 roa: 15%) no cpaBHEHUIO ¢ eRCTBYIOWMMN.

Ha 31 pexabpn 2011 roga Ha 31 pexaGps 2010 rona
Py6./ Py6./ Pyb6./ Py6./
Honn. CIUA Honn. CLIA Aonn. CLUA Honn. CLUA
+15% -15% +15% -15%
Bnuanve Ha npubbinb )
[0 HanorooBnoXeHun 1252 (1252) 5256 (5 256)
Bnusinne Ha kanuTan 1002 (1002) 4 205 (4 205)
Ha 31 nexkabps 2011 roga Ha 31 nekabpsa 2010 rona
Py6./Espo Py6./Espo Py6./EBpo Py6./EBpo
+15% -15% +15% -15%
BrnusHue Ha npubeins
A0 Hanoroobnoxexus 4 356 (4 356) 6 596 (6 596)
Bnusinve Ha kanutan 3485 (3 485) 5277 (5277)
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24,

25.

Puck uameHeHun cnpaseanuBOA CTOUMOCTM obBecnedeHus MO AOroBOpam (PUMHaHCOBOW
apeHabl

KoMnaHua ocyuwiecTBnsieT ynpasneHue AaHHbIM PUCKOM MyTeM BbicTaBneuua TpebGoBanus
O BHeCeHww npegonnaTsl No gorosopam hrMHaHcoBo# apeHapt B paamepe Ao 30%, uto nossonsieT
e nopaepXuneaTth HaaAnNexallumin yposeHb obecrneueHus nNo Takum [OrOBOPaM.

YNPABNEHUE KAITUTANOM
Ynpasnexnue kanutanom KomnaHuu npecnenyer cneayiowme Lenu:

. cobniopeHne TpebosaHuii depepanpHoro 3akoHa P® oT 8 cespans 1998 roga Ne 14-03
«06 obuectsax C orpaHMHEHHOV OTBETCTBEHHOCTBIO» K MUHWMAanNbLHOMY pasMepy yCTasHOro
KanuTana;

. obecneveHue HeNpepLIBHOCTU aeATesnibHoCTH KoMnauuuy;

. obecnevetue COOTBETCTBYOWEro 4oXoaa y4acTHUKY.

Komnanua ynpaBnsieT Kanutanom nyTem OfTUMU3AUMM COOTHOLLEHWS] 3aeMHbIX CPEACTB W
co6cTaeHHoro kanutana. CoGCTBEHHbIV KanuTan BKMOYAET 8Ce KOMMOHEHTH! KanuTana, Takue Kak
YCTaBHbIW KanuTan, A06aBOYHLIA KaNUTan u HepacnpeaeneHHyIo Npubbine.

YCNOBHbIE OBA3ATENBCTBA
YcnobHble 06A3aTenbCTBa KPEAUTHOTO XapakTepa

Mo cocTtosHuio Ha 31 aekabpsa 2011 n 2010 roga KomnaHua Bblgana NnopyunuTenbCcTBO B OTHOWEHWN
kpeautos, npusnedeHHolx OO0 «JIK «3neMeHT ®uHaHC» OT cBsi3aHHOW ¢ KomnaHuuei CTOPOHbI
Ha cymmy 98 879 Tbic. py6. u 237 012 Tuic. py6., COOTBETCTBEHHO.

CynebHbie pa3bupartenncrBa

Bpema oT BpemeHn B npouecce AEATENLHOCTH KOMMaHWMM KIWEHTbl M KOHTPareHTbl BbiABUraoT
npetex3nn K KomnaHum. Cymma BeposiTHbIX 06si3aTensCeTe no Takum npeteHauam 31 nekabps 2011 roaa
coctaBuna Ha 9 875 Toic. pyb.,, Ha 31 gekabps 2010 ropa obsizatensctBa MO AaHHbIM PUCKAM
otcytcTBoBany. COOTBETCTBEHHO, No cocTosiHMio Ha 31 Aekabpsi 2011 Bbin HauucneH peseps Ha CyMMy
BepOsATHLIX 06s3aTenscTa B paamepe 9 875 Toic. pyob.

Kpome TOro, cywecTtsoBanv BO3MOXHble 0OA3aTenbCTBa MO TakMM npeTeHsuam. WX cymma
coctasuna Ha 31 aekabps 2011 n 2010 ropa 4 746 Toic. py0. 1 1 334 ThiC. py6., COOTBETCTBEHHO.

Hanoroo6noxeHue

Hanuune B Hanorosom 3akoHoAaTenbcTBe P® nonoxeHun, KOTopble MOryT umeTtb Bonee oAHOTO
TONKOBaHus!, CcrnocobcTByeT BLIHECEHWIO HANOTOBbIMKM  OpPraHamWn  PeleHUid, OCHOBaHHbIX
Ha CcOBCTBEHHbLIX MPOU3BONbHLIX CyXaeHWsx. 3To, 3a4acTyio, NPUBOAUT K HeoBxoauMocTU
OTCTauBaHWUA HanoronnNaTenbLNKOM CBOMX MHTEPECOB B CyAe BCMEACTBUE OTMMYHOIO OT MO3WLUK
Hanoronnartenbsuuka TONKOBAHWS HANOroBbIMU OpPraHamMu HOPM HanorOBOr0 3aKOHOL4aTefbCTBa.
Cnepyet umeTb B BuAy, YTO HANOTOBblE OPraHbl B LIENSX TOMKOBaHWA AeicTBuA Komnauuu moryr,
B 4aCTHOCTWU, WCNONb30BaTb pPasbsCHEHWA CyAebHbIX OpraHoB, 3aKPEnuBLUMX  MOHATUR
«HEe0BOCHOBAHHOW HafOroBOW BbIroAbl» U «AeACTBUTENbHOTO 3KOHOMUYECKOTO CMbICNa onepaLmny,
a TaKke KpUTEPUN «AENOBOM Lenmy» CAEnKu.

Takan HeonpeaeneHHOCTb MOXeT, Hanpumep, OTHOCUTBCA K HanoroBOW TPAKTOBKE (PUHAHCOBLIX
VHCTPYMEHTOB U1 oOnpeaeneHuio  pbiHOYHOMO YPOBHA LEHOBbIX nNoKasaTenei fo caenkam.
PykosoacTtso KomnaHuu yBepeHo, 4TO BCe HeobXoAUMbIE HANOrOBLIE HAYUCNEHUS ﬂp0M3BeD,éHbl, u,
COOTBETCTBEHHO, Ha4YUCNeHe COOTBETCTBYIOLLUX Pe3epBOB B OTYETHOCTU He TpebyeTcs.

Hanorosble opraHbl MOryT MpoBOAWTL MPOBEPKY HANOroBOW OTYETHOCTU 3@ NOCNegHWe Tpu roaa.
OpHako nposegeHWe HaANOrosoW NPOBEPKM HE O3HAYAET, YTO BLILECTOSAWMWA HANOroBLIA OpraH He
MOXeT MPOBECTU NpoBepKy NOBTOpHO. Kpome Toro, B COOTBETCTBUM C PA3bACHEHUAMU CynebHbiX
OpraHoB CPOK, 3@ KOTOPbIA MOXET ObiTb NpOBEPEHa HanoroBas OTYETHOCTb, MOXET GblTb B NpuHLMNeE
BOCCTQHOBMNEH, B CnydYae nNpu3HaHus cynom axra BOCNPENATCTBOBAHWS MPOBEAEHWIO MPOBEPKU
HanoroBbiMU OpraHamu.

Pykosogcteo KommnaHun nonaraeT, YTO pUCK HAYUCNEHUA SOMONHUTENBHBIX HANOroB CO CTOPOHbI
HANOTOBbLIX OPraHOB ABMNSAETCA HE3HAYMTENbHBIM, NO3TOMY, N0 COCTOSAHMIO Ha 31 Aekabps 2011 roaa
pesepBbl B (PUHAHCOBOWM OTYETHOCTU HE CO3[aBanWUCb M PacKkpuiTUE B (PUHAHCOBOW OTYETHOCTU
HE NPVUBOAUIIOCH.
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OnepayuoHHan cpeda — PbiHKM pa3sBUBAIOWMXCH CTpaH, Bkmlouas Poccuiickylo depepaumio,
MOABEPXKEHbBI IKOHOMUHECKUM, NONUTUHECKMM, couMarbHbiM, cyaebHbIM 1 3aKoHOAATENbHBIM PUCKaM,
OTAWYHLIM OT puckos Gonee pa3suTbIX PbIHKOB. Kak yxe criydanock paHee, npeanonaraemble Wnu
thakTnueckve hMHaHCoBble TPYAHOCTY CTPaH C Pa3BUBAIOLLEICH SKOHOMMKOMN UMK YBENUHEHNE YPOBHS
npeanonaraeMbiX PUCKOB MHBECTULMIA B 3TU CTPaHbl MOryT OTPULIATENBHO OTPA3NTLCA Ha 3KOHOMMKE
¥ MHBECTUULMOHHOM KnumaTe Poccuiickoin deniepaumn.

3aKkoHbl M HOpMmaTuBHbIE akTbl, perynupylome BeaeHwe 6GusHeca B Poccuiickori depepauum,
no-npexHemMy MOABEPKEHbl  ObICTPbIM  M3MeHeHUAM. CylWecTByeT BO3MOXHOCTb  pa3anvyHoM
MHTepnpeTauuu HanoroBoro, BarnioTHOTO U TAMOXEHHOTO 3aKOHOAATENbLCTRA, a Takke Apyrve npasosbie
1 duckansHble NPobnembl, C KOTOPbIMU CTANKUBAIOTCH KOMMNAHWM, OCYLLECTBASIOWME AESATENBHOCTL B
Poccuirckon depepauvm. Byayuwiee HanpasneHue passutus Poccuiickon ®epepauym 8 6Gonblioi
CTEneHN 3aBMCUT OT 3KOHOMUMYECKOW, HArNOroBOW ¥ KPEeAUTHO-AEHEXHOW NONUTUKM rocyAapcTsa,
NpUHUMaeMbIX 3aKOHOB U HOPMAaTUBHBIX aKTOB, & TAKKe 3MEHEHWIA NONUTUYECKON CUTYaLWK B CTpaHe.

Muposasn ¢uHaHCOBasi CUCTEMa NPOAOIMKAET UCNLITLIBATL CepbeaHble Npabnembl. Bo MHOrUX cTpaHax
CHU3NNNCL Temmnbl JKOHOMUYECKOTrO pocTa. Taike BO3pocna HeonpeaeneHHOCTs B OTHOLUEHWUM
KpeauTocnocoBHOCTU HECKOMbKWUX rocyAapcTe EBPO3oHBI M (OUHAHCOBLIX WHCTUTYTOB, HECYLIMX
CylleCTBEeHHbIe PUCKWU MO CYBEPEHHbIM Aofiram Takux rocyaapcts, 3TW npobnems! MOFYT npuBecTu
K 3amennieHnio TeMnoB poCTa UM peueccnn 3KoHOMUKKU Poceuiickon depepaumn, HebnaronpusaTHbIM
obpa3om ckasaTbCsi Ha AOCTYNHOCTM U CTOMMOCTM KanuTana ans Komnanuu, a Tawke B Uenom
Ha GusHece Komnauuu, pesynbTaTax ee AEATENbHOCTH, (PUHAHCOBOM MOMOMEHUM W MEPCNEeKTUBAX
passutuA.

B cBAaam ¢ Tem, 4to Pocewiickas ®enepals nobuiBaeT u kCnopTupyeT 6onbiune obbemsl HedbT! U
rasa, skoHomuka Poccuiickoi Penepaunn ocobeHHO HyBCTBUTENbHA K U3MEHEHUSIM MUPOBLIX LiEH
Ha He@Tb U ras, koTopeie B 2011 1 2010 rogax Gbinun NofBEPXEHbLI 3HAYNTENBHLIM KONebarusM.

Bo3meuwaemocTb thiHaHCOBBLIX aKTUBOB

B pesynbTate HectabunbHOCTH MUPOBbIX PLIHKOB KanuTana u KPEANTHBIX PLIHKOB M CONYTCTBYIOWE i
3KOHOMMYECKON HEONPeAeneHHOCTU, MMEIOLLIEN MECTO Ha OTYETHYIO AaTy, CyleCTBYeT BEPOSTHOCTb
TOro, 4TO BO3MeEllaemMasn CTOMMOCTb akTMBOB KOMMaHWKM MOXET oKa3aTbCA Huxe ux GanaHcosown
CTOMMOCTH.

Mo cocroanmio Ha 31 pekabpa 2011 ropa chuHaHcoBble aktuBbl Komnawuu cocTasunu
4 439 746 Toic. py6. (Ha 31 nexabpst 2010 roga: 3 024 152 Teic. pyb.). BoamelwaemocTe 3THx
(PMHEHCOBLIX aKTUBOB B BbICOKOV CTENEHN 3aBUCUT OT 3thPEKTUBHOCTH (OUCKANBHBIX 1 APOUMX MEP,
npuHumaemblx B P® 1 pasnuuHbix cTpaHax Ans AOCTXEHUA 3KOHOMWUYECKOW CcTabunsHOCTH,
T.€. (haKTOpOB, HEMOAKOHTPOMNbHLIX KoMnanun. BoamewaemMocTs hHaHCOoBbIX aKTUBOB ONPENenseTcs
KomnaHueit Ha OCHOBaHWW YCNOBUW, CyLIECTBYIOWMX HA OTHETHYI0 aaty. PykosoacTso Komnanum
CHMTAET, YTO HeT HeOBXOAMMOCTV B A@HHLIN MOMEHT LONS CO3A4aHUS [ONONHUATENbHLIX Pe3epBos
B OTHOWEHUW (PUHAHCOBLIX aKTMBOB, OCHOBLIBASICb HAa CyLECTBYIOWMX OBCToATENnLCTBAX WU
vMerowencs nHpopmauuu.

AKTUBbLI B 3anore u c OrpaHn4eHUAMMN Ha UCNONL3OBaHKUeE

KomnaHua 3anoxuna cnepywoue akTuBbl B KadectBe obecneveHua no nony4eHHbIM OT 6aHkoB
KpeauTam U BbinylWeHHbIM BEKCenam:

31 nexabpsn 2011 roaa 31 nexabpsa 2010 roga
Can3aHHbIe CenA3aHHbIe
Npume- AKTUBbBI € HUMH o6R3a- AKTUBBI € Humu obsiaa-
YaHUS  3anoXeHHble TeNnbLCTBA 3aN10MeHHbIE TenLCcTea
UerHble Bymary, ynepxusaemblie :
D0 norawexus 7,14 46 632 48 652 29 028 72 326
Debutopckas 3a40MKEHHOCTL
no chuHaHcoBOW apexpe 6,14,15 2355 396 2 555 564 2658793 2274884
WUroro 2402 028 2604 216 2 688 821 2347 210

B npouecce cBoei [OeATENLHOCTU AN YLOBNETBOpeHWs noTpebHocTen knueHToB Komnanws
Ucronb3yeT (hMHaHCOBbIE WHCTPYMEHTbI C BHeBanaHcoBbiMM puckamu. [JaHHble WHCTPYMEHTHI,
Hecywue B cebe KPeANTHLIE PUCKM PA3NIUHON CTENeHMW, He OTPaXalTca B oTYETEe O MHAHCOBOM
NonoXeHuu.
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26.

MakcumanbHbIi paamep KpeoUTHOro pucka no ycNoBHbIM (hbMHAHCOBLIM 06GA3aTenscTeam B cnyuae
HEUCNONHEHWA BTOPOI CTOPOHOM NO cAenke cBoux 06sa3atenscTs U o6ecleHeHun BCeX BCTPEUYHbIX
TpeboBaHuit, obecneuyeHust WnNu 3anora B BuAe LEHHbIX Gymar 3KBUBAaneHTeH OOrOBOPHOMN
CTOUMOCTU 3TUX UHCTPYMEHTOB.

KomnaHust npuMeHseT Ty e NONUTUKY KOHTPONS W yNpaeBneHUs puUcKamu B OTHOWEHWUM
BHebanaHCoBbIx 0683aTenbcTB, YTO U AfA Onepauui, OTPaXKEHHbIX B OTY4ETE O (PUHAHCOBOM
MONOXEHUN.

CNPABEANMUBAA CTOMMOCTb ®UHAHCOBbLIX MUHCTPYMEHTOB

Cnpasegnuneas CTOMMOCT ONPEAENSIETCA Kak CTOMMOCTb, MO KOTOPOM (PUHAHCOBLIA UHCTPYMEHT
MOXeET ObITb NPUOBPETEH NPY COBEPLUEHUN CAENKU MEXLY XOPOLLIO OCBEAOMIMEHHBIMU, XEeNaoWUMU
COBEpLNTL TaKylo CAENnKky, HesaBuCHMbiMW Apyr OT Apyra CTOpOHamu, Kpome crydyaes
NPUHYAUTENBHOW UNWM NWKBUAAUMOHHOW npodaxu. [peacTaBneHHble OLEHKU MOryT He OTpaxaTb
CyMMbI, KOTOpble KoMnaHust cMornia Gbi monyunTb Npu (pakTUYeckon peanusauuu MMeroweroca y
Hee nakeva Tex Unu UHbIX (PUHAHCOBLIX MHCTPYMEHTOB.

Cnpaseanueas CTOMMOCTb (DUHAHCOBLIX akTUBOB W 06RA3aTenbCTB onpeaenseTcs chneayowum
obpasom:

. cnpaseanvBas CTOMMOCTb  (DMHAHCOBLIX aKTUBOB W  00s3aTenbcTB CO  CTaHOApPTHbIMU
ycnosuammn, Topryrlownxca Ha akTUBHbLIX NUKBULHDLIX PbIHKAX, onpeaenaeTcsa B COOTBETCTBUU
C PbIHOYHbIMU KOTUPOBKamMu (BKﬂfO‘-laﬂ KOTUpyeMble Ha OpraHn30BaHHOM pPbiHKe Bexcenﬂ);

. crpaBeanueas CTOMMOCTb TpOYMX (OMHAHCOBLIX aKTMBOB 1 06A3aTenbcTs  (MCKnoYas
fAepviBaTuBbl) onpedensieTcs B COOTBETCTBUM C  OBWENPUHATHIMU - MOAENsAMM  pacuyeTa
CTOMMOCTU Ha OCHOBE aHanuMaa AUCKOHTUPOBaHHbLIX AEHEXHbIX NOTOKOB C MPUMEHEHUEM UEH,
UCTNIONb3YeMbIX B PbIHOYHBIX CAEMKax Ha COOTBETCTBYIOWYIC AaTy, U KOTUPOBOK AWNEpOB
NO aHANOrNYHBIM (PUHAHCOBLIM MHCTPYMEHTaM;

. cnpaeegnueas CTOMMOCTb AEepYBaTUBOB PacCYUTLIBAETCA € WCTONb30BAHUEM PbIHOYHBIX
KOTUPOBOK. B cnyyae OTCYTCTBUS WH(OPMALUM O PbIHOYHLIX UEeHax ONs HEeOMUMOHHbIX
[epVBaTUBOB WCMONb3yeTCA aHanus [AWCKOHTUPOBAHHBLIX MOTOKOB AEHEXHbIX CpeacTs
No COOTBETCTBYIOLLEN KPVBOW AOXOAHOCTHU, PACCHUTAHHOW Ha CPOK AeVCTBUS AepWBaTUBOB,
a Ang OnuWOHHLIX AEepUBaTMBOB — MOAENb pacyeTa LeHbl OnuMoHa. BanwTHble copsapab!
OL{eHMBaIOTCH Ha OCHOBE (hOPBaAHbIX BAMIOTHLIX KYPCOB U KPUBbIX OXOAHOCTU, PACCHMTaHHBIX
N0 PLIHOYHbBIM NPOLEHTHBIM CTaBKaMm, COOTBETCTBYIOLLMM CPOKaM MoraileHna no Aorosopy.

OueHka cnpaseqnuaoﬁ CTOMMOCTH (bMHaHCOBbIX WMHCTPYMEHTOB, OTPaXeHHbLIX B OoT4yere
o] (*)MHaHCOBOM nonoXeHun

Cnpasep,nusaﬂ CTOUMOCTL CpVIHaHCOBbIX aKTUBOB W 00s3aTENLCTB, OTpaXeHHbIX B KOHCONUANPOBAaHHOM
oT4yeTe no aMOpTVI3VIPOBaHHOI7I CTOUMOCTW, I'lpM6I'IM3VITeﬂbHO pasHa GanaHcoBoOM CTOMMOCTH AAHHbIX
PUHAHCOBBIX WHCTPYMEHTOB 3a UCKNIOHEeHUeM cnefylouwmx akTnsos:

31 nexabps 2011 roaa 31 nexabps 2010 ropa
banaHcoBas Cnpasegnusas banaHcosasi Cnpasennusast
CTOMMOCTbL CTOUMMOCThb CTOMMOCTb CTOMMOCTb
[lebutopckan 3anormKeHHOCTb
no thuHAHCOBOW apenae, HeTTo 4173 903 4220127 2662 597 2 662 597
LieHHble Bymarn, ynepxvbaemble
[0 noraleHust 46 632 41 105 29028 25 601
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27. OMNEPALIUY CO CBA3AHHbIMY CTOPOHAMMU

CssnizaHHble CTOPOHbLI UMK ONepaLyn CO CBA3AHHLIMKU CTOPOHAMMW B COOTBETCTBUM C ONpeaeneHueM,
AaHHbIM B MCBY 24 «PackpbiTue nHopmaumm o CBA3aHHbIX CTOPOHax», NPeACTaBNSAIOT COBOM:

(@) CTOPOHbI, KOTOpbIE NPAMO WNW KOCBEHHO, YEPe3 OAQHOTO MMM HECKONbKUX NOCPEAHWUKOB:
KOHTPONMPYioT KoMNaHWio, KOHTPONUPYIOTCA €10, UNU BMECTE C Hell HaxoAsTcA nop obumm
KOHTPONEeM (K HWM OTHOCATCS MaTepuHCKME KOMMaHWM, AOYEepHUE KOMNaHuu U apyrue
AoHepHUe KOMMaHUM OAHOW MaTEepPUHCKOW (bMPMbI); BNafeloT naketamu akuwii Komnanuw,
KOTOpble [ai0T WM BO3MOXHOCTb OK&3blBaTh 3HAUMTENLHOE BAMAHUE HAa ReATenbHOCTL
KomnaHuu; u koTopble UMEIOT COBMECTHBIN KOHTPOnb Hag Komnanuei;

(6) accoummpoBaHHble KOMNAHUM — KOMMaHWK, HAa AEATEeNbHOCTb KOTOPLIX KOMNaHwa okasbisaeT
CYWeCTBEHHOE BNMsiHWE, HO KOTOPblE HEe SBNAETCH HU [0YEPHUMW, HU COBMECTHbIMU
KOMMaHWAMW YHBECTOPA;

(B) cOBMECTHbIE NPEANPUATHA, YHACTHUKOM B KOTOPbIX ABNsieTcA KoMnanus;

(r)  Kno4eBOW ynpasneHYeckuii nepcoHan KoMnaHuu unn ee MaTepuHCKON KOMIMaHWK;

(n) Gnwxaiwme poacTBEHHMKM NIOGOTO U3 NULL, NEPEeYMCNEeHHbIX B MyHKTax (a) u (r);

(e) CTOpOHbI, KOTOpblE SBNAIOTCA KOMMAHUAMM, HAXOAAWMMMUCA MNOL KOHTPOMEM, COBMECTHLIM
KOHTPONEM WNU CYWECTBEHHbIM BMMUSIHUEM CO CTOPOHbI MOGOro U3 NUL, NEepPeHUCNeHHbIX
B NyHKTaXx (a) — (A), unw CylwecTBeHHbIE NakeThbl aKLWii C MPABOM ronoca B KOTOPLIX npmo unm
KOCBEHHO NpuHaanexaT Niobomy us Takux nu;

() NEHCMOHHbIE nNnaHbl, OCYLWECTBNAIOWME BbINNATHI B NOMb3y COTPYAHWKOB Komnadwm uwnw
nioboro NpeanpuATUs, KOTOpPOE ABNSIETCS CBAIAHHOM CTOPOHOW MO OTHOWEHUIO K KoMnanuu.

Mpu paccMoTpeHWn Kaxaoi BO3MOXHOW CBSI3AHHOW CTOPOHbLI, 0coBoe BHUMaHue yhensietca
CoAepXaHuio OTHOLLIEHWUI, a He TONbLKO KX IDPUANHECKON dhopme.

Mudopmauma o6 onepauusx KomnaHuM coO  CBA3AHHBLIMM  CTOPOHaMM MO COCTOSIHUIO
Ha 31 pexabpa 2011 roga npeaAcTaBneHa cneaylowmM o6pasoMm:

KomnaHuu,
HaxoaAwmecs

nog odwmMM
KoHTponem (*)
[eHexHble cpeacTea v uX 3KBUBANEHTbI 74 047
[ebuTtopckan 3an0MmKeHHOCTb NO (UHAHCOBON apeHae, HeTTo 28 194
MNpovan aebutopckas 3aA0MKEHHOCTL MO OCHOBHOW NEATENBHOCTY 32052
Mpoune akTusbl 836
Kpenutl 6aHkos 407 907
Bekcens BbinylieHHbie 482 877

{*) KomnawuW, Haxofsumecs noa oGIWIMM KOHTPONEM, NPEACTABREHbI KOMMAaHWSIMM, KOTOpPbIE BXOAST
B ANBEPCUMULIMPOBAHHYIO MHBECTULIMOHHYIO KOMIMaHKUIO «5a308bili 3neMeHT».

Mo coctoshmio Ha 31 pexkabps 2011 roga Komnakua Bbigana nNopyduTenbCTBO CBSA3AHHOM
¢ KomnaHueir ctopoHe 3a OO0 «JIK «3nemeHT ®UHAHC» NO 33EMHbIM CPEACTBAM Ha CyMMy
98 879 ThIC. PY6.

Mo cocrosnuio Ha 31 pekabps 2011 rona Komnanuewn Gbinu 3aKMioYeHsl TPU CPOUHLIE CAENKU CO
CBSI3aHHOW KOMMaHuen. B OTHOWEHUU AaHHbLIX CAENOK B OTYETE O (MHAHCOBOM MONOXEHUW GbiNo
NpU3HaHo 06A3aTenLCTBO MO CrpaBeanuBoit cTouMMocTu B8 pasmepe 1 744 Thic. pyb. B coctase
NpoYnx prHaHCOoBbIX 0BA3aTENLCTB.

3a rop, 3akoHuuBwwiics 31 pexabps 2011 ropa, onepauun CO  CBS3AHHBIMUA  CTOPOHAMM
npeacTasneHbl cneayouium obpasom:

Komnanuu,
Haxoasiuecs

nog obwmm

KOHTpOeM
foxon o1 dhuHaHCcoBOW apeHab! 12782
MNpoueHTHble noxoab! 3674
MNpoueHTHble pacxoabt (109 390)
UncToit yBHITOK OT NEPEOLIEHKY MHOCTPAHHON BaANKOTh (14 178)
Mpounix noxon 21283
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WHdopmaums o6  onepaumAx KomnaHuM cO  CBA3AHHBIMKM - CTOPOHAMM MO COCTOSHUKO
Ha 31 nexabpsa 2010 roga npeAcTaBneHa cneayowmM obpasom:

KomnaHun,
HaxoasiymKecn
nog obumm
KoHTponem (*)
[exexHsie cpeacTBa U UX IKBUBANEHTSI 69 558
[lebutopckas 3af0MKeHHOCTL NO HMHAHCOBON apeHae, HeTTo 83777
Mpovan nebuTopckan 3aN0MKEeHHOCTb N0 OCHOBHOW AeATEeNbHOCTH 15
Mpoune akTuebt 3010
Kpegutbt 6aHkos 679 595
Bexcens sbinyuwieHHbie 498 722

(*) Komnanuu, Haxopsumeca noa OBLWMM  KOHTPONeM, NPEACTaBneHbl KOMNAHWSIMM, KOTOpble BXOAAT
B AMBEPCUDULIMPOBARHYIO MKBECTULIMOHHYIO KOMNaHUIo «Ba308biit 3f1eMeHTy.

Mo coctoannio Ha 31 pekabps 2010 roga Komnawws Bbigana NopydMTenscTBO CBSI3aHHOM
¢ Komnatue# ctopoHe 3a OOO «JIK «3nemeHT ®UHAHC» MO 33EMHBLIM CPEACTBAM Ha CYMMYy
237 012 TbiC. pYo.

3a rog, aakoHumBwniics 31 aexkabpsa 2010 roga, onepaumy co CBR3aHHLIMU CTOPOHAMU ﬂpeACTaBﬂeHbl
cnepyiouwm obpaszom:

Komnanun,
Haxonswmecs
nop obwnum

KOHTpOonem

foxopn o7 huHaHcoBoOI apeHabl 11823
MpoueHTHble goxoasl 334
MpouexTHble pacxoabl (130 459)
YUncTbii [oxoA OT nepecteHkn MHOCTPAHHON BaNOThI 53 482

B 2011 roay BO3HarpaXaeHWe KMIOYEBOTO YMpaBneHYeckoro nepcoHana Komnauuu Biroyano
3apaboTHylo nnary, AUCKpeUMOHHbIe BOHYCbI U KPaTKOCPOUHbLIE BO3HArpaXaeHus Ha obLyio cymmy
23 327 Tbic. pyb. (2010 roa: 20 769 Thic. py6.).
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000 «Iaement JIM3UHD»

®UHAHCOBast OTYETHOCTL
3a roa, sakoHumsuuincsa 31 gekabps 2012 rona




000 «3ANEMEHT NA3UHI»

COEPXAHUE

NOATBEPXAEHUE PYKOBOACTBA Ob OTBETCTBEHHOCTU
3A NOArOTOBKY N YTBEPXAEHWE ®UHAHCOBOW OTHETHOCTU
3A 0, SAKOHUMBWIMNCA 31 IEKABPA 2012 rOOA
SAKITIOYEHUE HE3ABUCUMbLIX AYOUTOPOB
SNHAHCOBAA OTHETHOCTb
OTueT 0 hMHAHCOBOM NOMNOXEHNN MO COCTOsIHMIO Ha 31 Aekabpa 2012 ropa
OryeT 0 coBoKynHOM NpubLINK 3a rof, 3akoHumsLuMiica 31 Aekabps 2012 roaa
OT4eT 0 ABMKEHMUN AieHEXHbIX CPeAcTB 3a rog, 3akoH4usiLniics 31 aekabps 2012 rona

OTtuet 06 nsmeHenunsx B kKanuTane 3a roa, 3akoHuusLiuncs 31 pekabps 2012 ropa

NpuMeyanus K hrHaHCOBOI OTYETHOCTH

Crpaxmua

2-3

~ o O A

848




000 «3NEMEHT NNU3UHIM

NOATBEPXOEHUE PYKOBOACTBA OB OTBETCTBEHHOCTU 3A NOATOTOBKY U YTBEPXAEHUE
®UHAHCOBOU OTHETHOCTHU 3A rofi, 3AKOHYMBILMACSH 31 AIEKABPS 2012 FOOA

PyKkoBOACTBO HECeT OTBETCTBEHHOCTb 33 NOATOTOBKY (DUHAHCOBOW OTHETHOCTH, [OCTOBEPHO
oTpaxaiowen guHancosoe nonoxernne OO0 «3nemeHT fnauHry (aanee — «KoMnaHusa») MO COCTOSIHUIO
Ha 31 pexabpsa 2012 roaa, a Taioke peaynbTaThl AEATENBLHOCTU U ABWKEHWE JEHEXHLIX CPEACTB 3a rog,
3aKOHYMBLUMIACA HA yKasaHHyl0 [aTy, B COOTBETCTBUM ¢ MexayHapoaHbiMu ctaHaapTaMu (hUHAHCOBOW
oT4eTHoCTU (ganee — «MC®O»).

anI noaroToBke CbMHaHCOBOI?l OTHETHOCTU PYKOBOACTBO HECET OTBETCTBEHHOCTb 3a:

obecneveHne NpaBuNbLHOTO BLIGOPA U NPUMEHEHUE NPUHLIMNOB YYETHOM NONUTHUKN,

npeacTasneHne uHgoOpMauuy, B T.4. AaHHbIXx 06 yyeTHO monuTuke, B copme, oﬁecnequsalomeﬁ
YMECTHOCTb, [JIOCTOBEPHOCTb, CONOCTABUMOCTb M MOHATHOCTL Takol UHopMaLuu;

packpbiTMe [OMOMHUTENLHOW uHpOpMaLuy B Criyyasx, KOTAa BbionHeHue TpeBoBaHuii MCtDO
0Ka3biBAeTCsl HEeAOCTAaTOMHO [ANs NOHUMAaHWA NONb3OBATENSIMU OTYETHOCTW TOTO BO3AEWCTBMS,
KOTOPOE Te€ UNK UHbIE CAENKW, a Takke npoune cobblTUA M yCnoBusl OKasbiBaloT Ha MHaHCOBOE
ronoxeHne n UHaHCoOBbIE pe3ynbTaThl AesiTenbHocTM KoMnanuy;

oueHKy cnocobHocTy KomnaHuu npoaomkaTts ABATENbHOCTE B 0603pumom Byayuiem.

Pyxoao,qcmo Talke HeceT OTBEeTCTBEHHOCTb 3a:

paspaboTky, BHeApeHWe W nopnepxaHue 3MEKTUBHOW U HAAEXKHON CUCTEMbI BHYTPEHHEro
KoHTpons B KomnaHuy;

BefeHue yyeta B hopMe, MO3BONSIOWEN PacKpPbITb ¥ OBBACHUTL caenkn Komnanuu, a Taike
npefoCTaBNTL Ha NobYI0 AaTy MHMOPMALMIO AOCTAaTOUHOW TOYHOCTWM O (DMHAHCOBOM MONOXEHUN
Komnanun n obecneynTb COOTBETCTBME h1HAHCOBOW OTHETHOCTH KoMnaHum TpebosaHuam MCOO;

BefeHue GyxranTepcKoro y4eTa B COOTBETCTBIW C 3aKOHOAATENLCTBOM M CTaRAApTaMu ByxranTepckoro
y4eTa Poccuinckon defepauumi;

NIPUHATME BCEX Pa3yMHO BO3MOXHbLIX Mep Mo oBecneyeHnio CoXpaHHOCTH akTueos KomnaHuu; u
BbISIBNIEHUE U NpeaoTepalleHne akToB hUHAHCOBLIX U MPOYUX 3NoynoTpebneHuii.

Hacroswas cduHaHcoBas OTHETHOCTb 3a rog, 3akoHuuBlumiics 31 gekabps 2012 roaa, Gbina yreepxaeHa
pykosoacteom Komnanuu 31 mas 2013 roga:

,«"’ﬂ)«eﬁmc ropxém Onbra BopThsaesa
ﬂpes}mem 3am. eHepanbHoro aypekTopa
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no (hUHAHCOBLIM U ONEPALMOHHBIM Bonpocam

r. Mocksa r. Mockea
31 masn 2013 ropa 31 masn 2013 ropa
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SAKIKOYEHUE HE3ABUCUMOI O AYQIUTOPA
AxunoHepy u Cosety [inpexropos OO0 «3nemeHT JInanHr»

Mbt nposenu aygut npunaraemoi uHaHcoBoW ortyeTHocTu OO0 «3nemeHT JauHr»
(nanee «KomnaHusi»), cocronuyei U3 ot4eta 0 PUHAHCOBOM MOMONEHUU MO COCTOSHUIO Ha
31 pekabps 2012 roga n OTYETOB O COBOKYNHOW Npubbinu, 06 U3MEHEHWSX B KanuTane u o
ABVXeHUn feHeXxHbix cpeacTs 3a 2012 rog, a Taioke npumedanuii, COCTORLLMX N3 OCHOBHBIX
NONOXEHUA YYeTHOW NONUTUKKU U NPOHER NOSICHUTENBHON MHOpMaLUK.

OTBeTCTBEHHOCTH pykoBoacTBa ayaupyemoro nuua 3a dmuaucoaylo OTYEeTHOCTh

PykoBoacTBO ayavupyeMoro nuua HeceT OTBETCTBEHHOCTb 3a COCTaBNEHWe W [OCTOBEPHOCTL
fAaHHOW (PVMHAHCOBOW OTYETHOCTH B COOTBETCTBUM C MeXayHapoaHbiMu CTaHgapTamu
(PMHEHCOBOW OTYETHOCTW, W 3@ BHYTPEHHUN KOHTPOMb, KOTOPbLIA PYKOBOACTBO cuuTaeT
HeobxoaumeIM ANA coctasneHns UHAHCOBOW OTYETHOCTH, He codepialleit CyLeCTBEHHBIX
uckaxkeHuit BcneacTane HenobpocoBeCTHLIX AeCTBUI UNK OLIMBOK.

OTBETCTBEHHOCTL ayauTOpa

Hawa OTBEeTCTBEHHOCTL 3aKkiioyaeTcs B BbIP@KEHUW MHEHUS O [LOCTOBEPHOCTH AaHHON
(pHAHCOBOM OTHETHOCTW Ha OCHOBE MPOBEAEBHHOTO Hamu ayauTa. Mbl nposenu ayawT B
COOTBETCTBUM C POCCUICKMMKN hefepanbHbiMKU cTasaapTamMyu ayauToOpPcKoW AeATEeNbHOCTU U
MexnyHapoaHbIMK CTanaapTamu ayauTta. 3TH cTaHgapTol TpeBbyloT cobnioaenna aTMUYEecKuX
HOpPM, @ Takke NNaHUpPOBaHWA ¥ NPOBEAEHUA ayauTa Takum obpasom, yTobbl nonyynTs
pasyMHy10 YBEPEHHOCTb B TOM, YTO (DMHAHCOBas OTYETHOCTb HE CORBEPHUT CYLUECTBEHHbLIX
UCKaXKEHWA.

AyauT BKINOYAET npoBegeHWe npoueayp, HanpasfieHHbIX HA NOMyYEHWe ayauTOPCKUX
noKas3atenbcTs, NOATBEPKAAIOLMX YMCNOBbIE NOKasaTenn B (PUHAHCOBON OTYETHOCTM U
packpbiTe B Helh uHgopmauun. Bulop npouegyp 3aBUCUT OT NpOECCUOHANBHOro
Cy)XAeHWUs ayputopa, BKITIOMas OLIEHKY PUCKOB CYLUECTBEHHOrO WCKaxeHus (WHaAHCOBOM
OTUYETHOCTN BCneacTene HepoBpocoBecTHbIX AeWCTBUMIA unu owuBoK. B npouecce oueHku
3TUX pUCKOB ayAWTOP paccMaTpuBaeT CUCTEMY BHYTPEHHEro KOHTPONS 3@ COCTaBMNEHUEM U
AOCTOBEPHOCTHIO (DUHAHCOBON OTYETHOCTH, YToBbI paspaboTaTe ayauTopcKMe Npoueayps!,
cooTBeTCTByOWME OBCTOATENLCTBAM, HO HE C  LEnblo BblpaXeHuss MHeHust 06
3theKTUBHOCTU BHYTPEHHEro KOHTPONA. AYAWT TakKe BKIIOYAET OLEHKY Haanexaliero
Xapakrepa nNpuMeHAEMOR Y4eTHOR NOMUTUKW U OBOCHOBEHHOCTW GyXranTepckux OLEHOK,
CAENaHHbIX PYKOBOACTBOM, a Talke OueHKy npeacTtaBneHuss (huHaHCOBOW OTHETHOCTW B
uenom.

Mbl  rnonaraem, 4TO MONy4YeHHble HaMy ayauTOPCKME [OKA3aTenbeTsa  SBNRIOTCH
AOCTATOYHBIMM W HAANEKALMMU AN BbIPAXEHWS HALEro MHEHNS O JOCTOBEPHOCTY AaHHOM
PUHAHCOBOW OTHETHOCTU.

Haumenoaauve «[lenoiTs 0THOCHICA K 0IHOMY N0 MOBOMY KONMHECTBY IOPMAVNECKUX NULL, BROASIMX

8 «[lenowt Tyw Tomauy Jhusuten, Y3CTHYIO KOMNBHUIO C OTBETCTBEHHOCTHIO YHACTHIKOB B r3PAHTMPOBAHMBIX

WU APESIeNaX, 33PErnCTPUPOBANHYIO B COOTBEICTRIM C 3aKOHOM creom Benuxobp ; KIXAOE 13Koe
OPHIMHECKOE MALO SBNAETCR CAMOCTORTENBHBIM U HEIFBUCMBIL DPUAMYECKUM MMUOM. [TOAPoEHas uHgopMatms
O 10puardeckon CrpyxType «fenoit Tyw Tomauy Numurens u BXOQAWMX B HEE OPUANNECKUX NULL NPEACTaBNeHa
Ha taite www.deloitte.com/about. NMonpobHan urpopMaLMa O PUAKYECKON CTPYKTYPE «flenorTar

8 CHI npeaciasnesa va cafite www.deloitte.com/ru/about.
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MHeHune

Mo Hawemy MHeHWO, (hUHAHCOBAan OTYETHOCTL OTpaXkaeT AOCTOBEPHO BO BCEX CYLUECTBEHHBIX
OTHOWEHUAX (huHaHCoBOE NonoxeHue KomnaHuu no coctosHuio Ha 31 gexkabps 2012 roaa,
a Tawkke ee (MHaHCOBble pe3ynbTaThl U ABWKEHWE OEHEeXHbIX cpeacTs 3a 2012 rog B

COOTBETCTBUM C MexxayHapoaHbiMU CTaHaapTaMu (BUHAHCOBOM OTYETHOCTU.

ngd/’f/ ¢ j/ / (L tih
¥ ;P"" B r':‘:i%\

ANA aYAUTOPCKRX
JAKNOHBHWR
* *

Poccen, r. Mocxsa,
yi. flocuas, a. &

3A0 «lenoiT n Tyw CHIM»

Ayavpyenoe nnuo: OGUECTRO C OrPaHNNERHON OTBETCTREHHOCTLIO
«3nemenT fTuaunr

Caunerenscrao o BHeceHun aanucu 8 ENPION: Ne1047796985631,

BuigaHo 17.12.2004 r. Mexpaiondoit Mkcnexuuei MHC Poccun
Ne 46 no r. Mockae.

Mecro Haxoxaenus: 129090 r.Mocksa, yn. Wenkwua B, 3.

Heaasucumeit ayaurop: 3A0 «flenodr v Tyw CHIM»

CBUeTensCTBO 0 rOCYAapCTBennon peructpauws Ne 018.482,
Boinano MockoBckoi perveTpaymoHHoi nanatoir 30.10.1992 .

Canpetenscrao o BHecexuu 3anucy 8 EMPION Ne 1027700425444,
Buitano 13.11.2002 r. Mexpaionron Uncnexyven MHC Poccum
Ne 39 no r. Mockea.

Csugerenscrso o unencree 8 CPO ayautopos «HI «Ayauropckas
Nanara Poccuny o1 20.05.2009 r. Ne 3026, OPH3 10201017407,
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000 «ANEMEHT JTIU3UHIM»

OTHET O ®UHAHCOBOM NOSTOXKEHUU MO COCTOAHUIO HA 31 IEKABPS 2012 TOA
8 mbicAYax pocculickux pybneii

Mpume- 31 pnexkaGpn 31 pekabps
yanue 2012 roga 2011 roga

AKTUBbI
[enHexHbie cpeacTBa U UX IKBUBANEHTL! 4,26 35725 104 785
ABaHCh!, ynaueHHbie rnocTasBliMKam 5 225663 136 813
[ebutopckas 3anorkeHHOCTb N0 (hUHAHCOBOW apeHae, HeTTo 6, 26 5874785 4173 903
LleHHuie Bymary, yaepxusaembie 40 NorawieHun 7 124 045 46 632
Cceynel, npefocTaBneHHbLIe KNMeHTaMm 1586 2379
HAC « so3melieHnio 8 174 283 152 899
Mpoyas pneburopckas 3aaon>xennocm 10 OCHOBHOI4 [1eATeNbHOCTH 9, 26 164 243 111 211
AxTiBbI, BO3BpaLLEHHbIE B pe3ynbTaTe NpexpaweHus

chmHaHCOoBOMN apeHabl 10 98 049 212 322
AKTUBbI K U3bsITUIO B pe3ynbTaTe npexpauieHns huHaHcoBOM

apeHabt 11 89 053 117 426
OTnoxeHHble Hanorosbie akTHBab! 21 124 785 84 699
Mpoune akrusb! 12, 26 127 780 115 644
UTOI'O AKTUBbI 7 039 997 5258 713
OBASATENLCTBA
Kpeautopckas 3aformkeHHOCTb o o6opyaoBaHuio,

npuoSpeTeHHOMY AnNA nepefayu B HUHAHCOBYIO apeHy 26 898 18 598
ABaHCb! nonyJYeHHbIe 250 603 216729
KpenuTs: 6aHkoB 13, 26 4198 319 2994 566
Bekcens BuinyuieHHble 14, 26 484 112 598 967
O6nuraumn 15 1004 763 416 730
Mpoune obsraatenscTBa 16, 26 80 588 70 981
UTOI'O OBA3ATENLCTBA 6 045 289 4316 571
KANMUTAT
YcrasHbiit kanuTan 17 444 000 444 000
Lo6aBouHblit kanutan 17 354 700 354 700
HepacnpegeneHHas npubsins 196 008 143 442
NTOrO KANMUTAI 994 708 942 142
UTOIO OBA3ATENLCTBA U KANUTAI 7 039 997 5258 713

y
MpvimeuaHns Ha cTp. 8-48 ABNARIOTCA HEOTHLEMITEMON YacTLIO HAaCTOALLeN hUHAHCOBON OTYEFHOCTY.

Som Ak

,beemmc Fopxam * Onbra Bop'r%ea
/ﬂpes leHT 3am. lNeHepanbHo o peKTopa
no (OUHAHCOBLIM U epauuonnbm sonpocam
r-Mbcksa r. Mockea
31 mas 2013 ropna 31 masa 2013 rona



000 «IANEMEHT JIU3NHM

OTYET O COBOKYNHOW MPUBLINN 3A rofi, 3AKOHUYUBLUMWUCS 31 AEKABPA 2012 FOOA

e mbicsivax pocculickux pyoned

foxon oT thuHaHcoBOM apeHasl
[MpoueHTHbIe nOX0ABI
MpoueHTHLIe pacxoab!

YUCThIA NPOUEHTHLIX flOX0[ 4O $OPMHUPOBAHUA

PE3EPBOB NoJi OGECLIEHEHUE AKTUBOB,
MO KOTOPBLIM HAYUCAAKOTCA NPOLIEHTbI

dopmuposaHue pesepsos nog obecueHeHne nebuTopckon
3240MKEHHOCTH NO PUHAHCOBOW apeHae

YUCTLIY NPOLIEHTHbLIK OX0A
Loxoak! ot wrpados v reHe
YucTbii YGLITOK OT NepeoyeHK MHOCTPaHHON BanioTbl
YObITOK OT NpoAaxu Bo3BpauieHHbiX aKTUBOB
dopmupoBaHue peaepBoB Noa o6ecueHeHne aKkTBoB,
3a UCKIKYeHKUeM AebrTopCKoi 3a0MmKeHHOCTH
no thuHaHcoBOM apeHae
Mpoune aoxoabt
YUCTLIE HEMPOUEHTHLIE AOXOAb!
OMEPALIMOHHLIE PACXOb!
NPUBLUIL IO HAJTOIOOBIOXEHUA
Pacxog no Hanory Ha npubbins

YUCTAA NPUEDLINL

UTOIO COBOKYMHAS NPUBLINbL 3A NEPUON

MpumevaHus Ha cTp. 8-48 ABNAIDTCA HEOTHEMIIEMON YaCTbIO HacTosULeN (PMHAHCOBOIR OTY

S K

weitme Fopxam
MpeshneHr

r. Mocksa
31 man 2012 ropa

Mpume-
YyaHue 2012 2011
18, 26 1277 147 910 508
18, 26 7323 8703
18, 26 (581 608) (4‘34 541)
702 862 484 670
19 (121 601) (37 231)
581 261 447 439
17 768 27 100
26 (5 125) (15 906)
(52 174) (8 318)
19 (9 696) (14 814)
26 50722 27 445
1495 15 507
20, 26 (474 198) (436 624)
108 558 26 322
21 (24 412) (7 552)
84 146 18 770
84 146 18 770

A

Onbra BopTHsés ré
3am. "eHepanbHoio Aipekropa

O ¢(PUHAHCOBLIM W.ONepaUUOHHBIM BONPOCaM

r. Mocksa
31 maa 2012 ropa



000 «3NEMEHT NU3UHIM»

OTHET O ABMXXEHUU AEHEXHbIX CPEACTB 3A rofj, 3SAKOHYMBILUUWACA 31 AEKABPA 2012-1’0):11\
8 mbicAYax poccuiickux pybned

Mpume-
yaHue 2012 2011
NPUBLINL A0 HANOFOOBNOXEHNA 108 558 26 322
KoppekrupoBkw Ha:
Yncroe nsMeHeHUe HAYMCNEHHOro A0X0Aa OT (PUHAHCOBO apeHak! (10 587) (3 669)
YHucToe MaMeHeHHe HAYUCNEHHbIX NPOLEHTHBIX PACXOA0B (7 200) 5308
Y6bITOK OT NpoAaNHy BOIBPALLEHHLIX aKTUBOB 52174 8318
AMOPTH3aLWs OCHOBHbBIX CPEICTB 1 HEMAaTepuanbHbLIX aKTMeos 20 3554 3 406
YucTeif ROXOA OT KYPCOBLIX PasHULL (363) (8 801)
@opmuposaHie pelepsos nop obecueHeHre 4eBUTOPCKON 3a0MKEHHOCTH
no chMHaHCOBOW apeHae 19 121 601 137 231
Dopmuposatie peaepsoB noj obeclieHeHne akTUBOB, 3a UCKIIOHEHUEM
AeBUTOPCKOI 3aA0MKEHHOCTM N0 DUHAHCOBONK apeHfe 19 9 696 14 814
Mpovue HawmcneHns 14 243 13 129
MpuTok AeHEXHBLIX CPEACTB OT ONEPALMOHHON feATenLHOCTY
AO UIMEHEHUSI onepalUoHHbIX aKTUBOB U oBsizaTenbeTs 291 676 96 058
ABWXXEHWUE AEHEXHbLIX CPEACTB OT ONEPALMOHHON
AEATENBHOCTH:
(Yeenmuenue)ymeHblueHUe AeGUTOPCKON 3aA0MKEHHOCTY NO hUHAHCOBOM
apeHpe (1 815 080) (1528 795)
(YBenuieHue)/ymeHbleHUE BAHCOB, YNNAUEHHBIX NOCTABLLMKaM (90 298) 48 983
YMeHblieHue CCYA, NPeLCCTaBNeHHbIX KIMeHTam 794 21503
s (Yeenuuenue)ymeHbilenve HOC K BoaMeuteHWo (21427) 6792
' K (Yeermuenue)yMeHblueHue NPodei AeBGUTOPCKON 33[05KEHHOCTH No
OCHOBHOM AEATENbHOCTY (63 591) (12 834)
YMEHbLILeHWe NPOYHX aKTMBOB ¥ aKTMBOB, BO3BPALIEHHbIX B De3ynbTaTe
ApeKpalLeHus ONepayuoHHOR aperau 49 668 33176
YaenuyeHne aBaHCcOB NONY4EHHbIX 33873 48 678
Yeenuuenue 3af0rmKeHHOCTU no oBopyaoBaHuto,
npuoBpeTeHHoMy Ans nepeaaqy B huHaHCOBYIC apeHay 8 301 9676
YaenuueHue Npouunx o6R3atenseTs 4 248 11971
OTTOK fAeHEXHBIX CPEACTS OT ONepaUroHHOR AeATeNLHOCTH A0
Hanoroobnoxerus (1601 836) (1 264 792)
Hanor Ha npubbinb ynnaveHHbIA (42 235) (82 729)
HUCThINA OTTOK AEHEXHLIX CPEACTS OT ONEepPaLuOHHON NEATeNLHOCTN (1644 071) (1347 521)
ABWMXEHWE REHEXHbBLIX CPEACTB OT UHBECTUUWNOHHON
AEATENBHOCTU:
IproBpeteHne OCHOBHBIX CPEACTS (2 401) . (2514)
Moctynnexus oT noraweHus LuekHbix Bymar, yaspxvusaemsix A0 NOraleHms 45 597 32057
3atpatb! Ha npuoBpeTeHmre LeHHbIX ByMar, yaepkuUBaembix 0 NoraileHus (123 010) (49 661)
YucToiil 0TTOK AeHEXHbIX CPEACTB OT MHBECTULIMOHHON AeATeNbHOCTY (79 814) (20 118)
OBWEHWE BEHEXHBLIX CPEACTB OT ®UHAHCOBOW AEATENLHOCTY:
MocTynnenus oT KPeAUTOB U 3aMOB 4 814 667 3274 067
Morawewue KpeauToB 1 3aimos (3603 288) (2178 332)
Mocrynnexus oT Bbinycka Bekcenen 360 523 804 687
Morawenwne sexcenei (473 536) (705 231)
MNoctynnexun oT Bbinycka obnuraumit 1079 146 152 026
Morawenve obnurayn ) (481 107) (51 388)
. Beinnarta ausvaeHnos 17 {31 580) (31 580)
YUc T NPUTOK AEHEXHBIX CPEACTR OT (PUHAHCOBOW BeATeNbLHOCTHA 1654 825 1264 249
YucToe BRMAHWE U3MEHEHUI KYPCOB MHOCTPaHHbIX BANIOT Ha AeHEeXHbIe )
CpefcTsa v ¥x 3KBUBANEHTH - (10)
Yucroe yMeHblIEHNE feHEXHbLIX CPRACTB M MX 3KBUBANEHTOB (69 060) (103 400)
[leHexHbie cpeacTsa u Ux 3KBUBANEHTL, Ha4ano roaa 4 104 785 208 185
LenexHble cpeacTsa u X IKBUBANEHTLI, KOHEY roda 4 35725 104 785

CyMMa npoLEHTHBIX PACXOAOB M AOXOA0B, YNNAYeHHBLIX 1 NoMyueHHbIX KoMnaHuen B Teuenne rona, 3akoHuuswerocs 31 aexabps
2012 ropa, cocrasvna 562 274 Tuic. py6. v 1 272 910 Thic. py6. cooTBETCTBEHHO.

Cyuma NPOUSHTHbBIX PAacX0A0B U QOXO[OB, YNNaYeHHLIX K MoNyYeHHbIX KoMnanuen B TeyeHue roaa, 36KOH‘-MBI.H§TOCQ 31 pexabpsi

2011 ropa, cocrabuna 429 233 Tuic. pyb. v 905 667 Thic. py6. COOTBETCTBEHHO. )
npmgza;fim%w:mnemoﬁ U3CTBIO HACTORLIEN (UHAHCOBOW OTYETHOCT)
Bxyeumg/Topxam | Onbra BoprHsiesa
pesungent 3am. MerHepansHOro appexkTopa
no hUHaHCOBLIM 1 ONEPALUMOHHLIM BONPOCaM
r. Mockea r. Mocksa
31 masa 2013 roga 31 masn 2013 ropa




000 «3JIEMEHT IU3UHIM»

OTHET OB U3MEHEHUSIX B KANUTATE 3A 'O, SAKOHYUBLUUUCSA 31 AEKABPS 2012 FOfA

8 mbIcsa4Yax pocculickux pybnetl

Mpume-
vaHue
31 pexa6pn 2010 ropa
[Ousuaexnbt 06bABNEHHDbIE 17
Wroro cosokynHast npubbine 3a rog
31 nexka6ps 2011 ropa
Ousupernsl 06bABNEHHbIE 17

Wroro cosokynHaa npubbine 3a rog

31 nekatpa 2012 rona

Hepacnpe-
YcraBubii BRobaBoyHbIi A[eneHHan Uroro
Kanuran Kanuran npuobLINL Kanuran
444 000 354 700 156 252 954 952
- - (31 580) (31 580)
- - 18 770 18 770
444 000 354 700 143 442 942 142
- - (31 580) (31 580)
- - 84 146 84 146
444 000 354 700 196 008

994 708

MpumevaHusa Ha cTp. 8-48 ABNAICTCA HEOTHEMAEMOW HACTLI0 HACTOALLeN (hUHAHCOBON OTHETHOC

O Aot

xeiimc I'opl(aM

MpesygnenT

r. Mocksa
31 man 2013 rona

7

Onbra BopTHReBa

3am. NeHepanbHoro gupexTopa

10 (hUHAHCOBBIM U ONEPaLMOHHBIM BOMNpocam
r. Mockea

31 mas 2013 rona



000 «3INEMEHT NIU3UHM»

NMPUMEYAHUA K @MHAI“I'COBOﬁ OTYETHOCTU
3ATO[, 3AKOHYMBLUNNCH 31 AEKABPS 2012 TOOA

1.

BBEJJEHUE

000 «3nemeHT [lM3anHr» (panee — «KomnaHus») SBRAETCH OGLIECTBOM C OrpaHWHEeHHOMW
OTBETCTBEHHOCTbIO, yUpex/AeHHbIM B COOTBETCTBUM C 3aKOHoAaTeNbLCTBOM Poccuiickon deaepauum
(panee — «Pd») 17 pekabps 2004 roga. OcHOBHas [neaTenbHOCTh KomnaHuM COCTOMT
B NPefoCTaBneHun ycnyr no UHaHCcoBOW apeHae PO3HUYHLIM KNMEHTaM, NpeanpusTUAM CpeaHero
¥ manoro 6usHeca Ha Tepputopum PO,

25 Hos6psi 2010 roga «bu-u-cu KoHcant Jiumuted», akumoHepHoe obBLIECTBO C OrpaHuueHHoM
OTBETCTBEHHOCTbIO, 3aperncTpupoBaHHoe Ha Kunpe, cTano HenocpeACTBEHHOW MaTeprHCKOM
xomnanne#n OO0 «3nemeHT JInanur. [lo atoro ¢ 14 okta6ps 2009 roga MaTepuHCKON KOMNaHwen
000 «3nemenT Jnaunury senanack «Henns MHaacTpus Numutea» — oBLIECTBO € OrpaHUuEHHOM
OTBETCTBEHHOCTbIO, 3aperncTpuposaHHoe Ha Kunpe.

KoneuHbiM Bnagensuem KomnaHwn sBnsieTcs AvBepcuuUMpOBaHHAs MHBECTMLUMOHHAs rpynna
«ba3osbin 3nemeHT», KoTopas npuHagnexut r-wy O. [lepvnacka, KOTOPbIA Taike SBAAETCH
KOHe4YHbIM 6eHeduumapom KomnaHuu.

3aperucTpupoBaHHbit odmc Komnanuv pacnonaraetcs no agpecy:
Poccwiickas denepauus, 129090, r. Mockea, yn. LenkuHa, 3.

MecTo ocHoBHOW ResTenbHOCTU KOoMNaHuW pacnonoxeHo no agpecy:
Poccuiickan ®epepauwn, 115114, r. Mocksa, 1-# KoxeBHuueckuit nep., 6, cTp. 1
Ha Tepputopun P® KomnaHusi npeacraenena 59 ocurcamn.

NPUHLMINLI NPEACTABNEHUSA OTHETHOCTH

3aseneHue o coomeemcmeuu

Hactosnuas duHaHcoBas OTYETHOCTb Obina noarotoBneHa B COOTBETCTBUM C MexayHaponHLIMm
CcTaHaapTamn uHaHCcoBON OT4YeTHOCTH (panee - «MC®O»), BbinylweHHbIMM KomuteTom
no MexayHapoaHbiM cTaHaapTam (MHaHCOBOW oTHeTHOCTM (Aanee — «<KMCOO»), n UHTepnpeTtauusmu,
BbiNyLEHHbIMU KOMUTETOM NO MHTEPNPETaUMAM MEXAYHAPOAHbLIX CTaHAAPTOB (hMHAHCOBOW OTYETHOCTM
(nanee — «<KUMCOO»).

OcHoerbie NpuHYUNb! 6yXx2anmepcKo20 ydema

[laHHan duHaHcoBas OTYETHOCTL NPeACTaBNeHa B ThicAYax pybnei (aanee — «Tbic. pyB.»), ecnu He
yKkazano mHoe. Hacrosiuas cuHaHcoBas 0T4eTHOCTb 6biia NogroToBsieHa Ha OCHOBaHUN NpUHLMNa
MCTOPUYECKON CTOMMOCTH.

Komnanusa senet Byxrantepckuii y4eT B COOTBETCTBMM C POCCUIACKMMM CTaHAapTamn Gyxrantepckoro
y4yera (nanee — «PCBY»). Hacrosiwas ¢uHaHcosas OoT4eTHOCTb Gbina NOAroTOBrEHa Ha OCHoBE
AaHHbIX ByxranTepckoro ydyerta, CKOPPeKTUPOBAaHHbIX COOTBETCTBYIOLMM O06pasoM C Lenbio KX
npueeaenus B cootBeTcTBe ¢ MC®PO. BHeceHHble KOPPEKTUPOBKM BKIIOHaNyM peknaccudmkaumm
OTAENbHLIX aKTUBOB M 06A3aTenbecTs, JOXOAOB U PacXOAoB Anst NPUBEAEHUS UX B COOTBETCTBME
C 3KOHOMMWYECKOWN CYL{HOCTBIO onepaLui.

DyHKUMOHAMNbHAA BanioTa

Cratbu, BKNIOYEHHbIE B (hHAHCOBYIO OTYETHOCTE KOMNaHuW, M3MEepRIoTCH B BANOTE, KOTOPas HamnyqiLmMm
o6pa3oM oTpaxaeT IKOHOMUHECKYIO CYLIHOCTb MeXauiux B OCHOBE COBLITWMIE M OBCTOATENLCTS,
Kacatowmxca AaHHon Komnanuu (ganee — «hyHKUMOHaNbHasA saniotar ). OYHKUMOHANLHOA BanoOTOM
HacTosaulen HpUHaHCOBON OTHETHOCTU ABNAETCH POCCMACKUIA pyBnb (Aanee — «py6.»).




OCHOBHBbIE NMPUHLIAMNbI YYETHOW NONUTUKK
®uHaHcoBan apeHaa

ApeHaa, no YCNoBUSIM KOTOPON NEPEHOCATCA NpaKTU4eCKU BCEe PUCKM W BbIrOAbl, CBA3aHHble
C BriajieHMeM aKTMBoM, Knaccucpuumpyetca kak ¢puHaHcoBas apeHaa. paBo cobecreeHHOCTH Npy
3TOM MOXET NnepeaaBaTbCA Ny He nepefasatbes. Knaccudukaums apeHabl kak huHaHCOBO! Mnu
onepauvoHHOW NPOU3BOANTCH B COOTBETCTBUM C COAEPXKAHMEM onepauuy, a He HhOpMOW KOHTpaKTa.
ApeHpa knaccuduumpyeTcs Kak (huHaHCOBas, ecnu:

*  KKOHUY CpOKa apeHAbl NPaBo BNafeHnsa aKkTMBOM NepexoauT K apeHaaTopy;

e @peHpaTop MMeeT BO3MOXHOCTL KYTiTL aKTUB O LIEHE, KOTOPas 3HauMTesbHO HYDKe CnpasenrivBoi
CTOMMOCTV Ha Aary pearmsaluu 3TOI BOMOXHOCTW, @ Ha ATy NPUHATUS apeHabl CYLLecTByeT
06beKTMBHas OnpeaeneHHOCTL OTHOCUTENBHO TOT0, YTO 3Ta BO3MOXHOCTL ByaeT peanvsosaHa;

. CPOK apeHAlbl coctaBnseT Bonbllyio YacTb CPOKa 3KOHOMUHECKOW CNyKObl akTMBa, HECMOTPSA
Ha TO, 4TO NpaBo cOBCTBEHHOCTU He NepenaeTcs;

&  Ha AaTy NpUHATWA apeHAbl TeKylwlasi AUCKOHTUPOBaHHAS CTOMMOCTb MUHVUMANbHLIX apeHaHbIX
nnatexen COCTABMSET, NO MEHbllen Mepe, NPaKTUYECKW BCIO CMPaBEffIMBYIO CTOMMOCTb
apeHayemMoro akTvea; 1

e  apeHfoBaHHble aKTWBblI HOCAT CheLuanbHbId XapakTep, Tak 4YTO TOMbKO apeHaaTop MoXeT
noNb30BaTbCA UMK Be3 CyLKEeCTBEHHbIX MOANUKALINIA.

[atoi nNpuHATUA apeHAbl CYMTAETCA [aTa 3aKkMOYEeHWs AOroBopa apeHAbl UMK BO3HUKHOBEHUS
ofAzarenbCcTBa, B 3aBUCMMOCTM OT TOTO, Kakoe coBbiTve NpPoM3oWNo paHble. B pamkax 4aHHOro
onpegenenus ofA3aTenbcTBa OOMKHE GbiTb COCTaBMEHbl B MUCbMEHHOW opMe, noanucaHbi
CTOpPOHAMM-Y4aCTHUKAMN CAENKM W, B HACTHOCTK, COOEPXaTb OCHOBHbIE YCNOBUS CAEIKN.

Hauarom cpoka apeHapl cuMTaeTcs fAara, C KOTOpPOW NM3MHrononyyarenh WMeeT -npaso
Ha ucnonb3oBaHve apeHayemoro aktuea. [laHHan gata npefcraenset coboii 4aTy NepBoHaYanLHoOro
NpV3HaHWA apeHabl.

Komnanvs yuuTbiBaeT AebWTOpCKYlo 3af0SKeHHOCTb No (PMHAHCOBOW apeHfe B CymMme, paBHOMW
YUCTLIM MHBECTUUMAM B (DUMHAHCOBYIO apeHay. YucTble MHBECTMUMM B (DMHAHCOBYIO apeHagy
paccuUTLIBAOTCA Kak obllan cymMa MUHUMAanbHbIX JIM3VHTOBLIX NnatexXew M HerapaHTUPOBaHHOW
OCTaTOMHOW CTOMMOCTH, npuuuTaiowmxca Komnawum (Bmecte — «BanoBsble uHBECTULMK
B (pMHAHCOBYIO apeHay»), AUCKOHTMPOBAHHAA NO NMPOUEHTHOW CTaBKe, 3anOmKeHHOW B (PUHAHCOBY:O
apeHgy. [lpoueHTHans craBka, 3anoxeHHas B (PUHAHCOBYID apeHay, SBMAAETCST CTaBKOW
AUCKOHTUPOBAHUA, KOTOpas Ha AaTy NPUHATUA (MHAHCOBOW apeHAb! NPUBOAUT K TOMY, YTO TeKyLias
OVCKOHTUpOBaHHas CTOMMOCTb BanoBbiX WHBECTMUWMIM B (PMHAHCOBYiO apeHay paBHa crnpasensiveoi
CTOMMOCTH apeHA0BaHHOTO aKTMBa NNoC Mobble NepBoHaYarnbHbLIe NpAMble 3aTpaThl apeHaonartens.

PasHnua mexay BanoBbiMu UHBECTULMSIMU U YUCTBIMU MHBECTULMAMK NO AOroBopaM hrHaHCoBOM
apeHapbl npeacrasnneT cobol huHaHcoBble A0X0AbI ByayLIUX NEPUOAOB, KOTOPbIe aMOPTUIUPYIOTCS
B TeYeHWe CpoKa apeHfbl C WCNOMb3OBAHWEM 3anOXeHHOW B apeHAe CTaBku AUCKOHTUPOBAHWSA,
¢ TeMm, 4Tobbl 0becreunTs NOCTOAHHYIO NEPUOAUYECKYID HOPMY NPUOLINK NO YNCTBIM UHBECTULNAM
B hMHaAHCOBYIO apeHay.

lMepeoHaYanbHble NpaMbie 3aTpaThl apeHAoAaTens BKNOYAT KOMUCCUOHHLIE PacXOdbl, pacxodbl,
CBfi3aHHbIE C MOMyYEeHMEM PUANYECKMX YCIyr, W BHYTPEHHWe pacxodbi, HenoCPenCTBEHHO
CBA3aHHble C OGCyxaeHuem ycrnoBuit W MNOArOTOBKOW AOTroBopa (DUHAHCOBOW apeHAapl. [JaHHbie
pacxofibl He BKIOYAIT HaknagHbie pacxodbl, Takue Kak pacxofbl Ha MapkeTUHT M pacxofpl otaena
npoaax.

To6bie cyMMb aBaHCOB, ynnayeHHble NocTaslykam, Nocne 4aThi NPUHATUA (PUHAHCOBOM apeHast 1
A0 paThl Hayana cpoka (UMHAHCOBOW apeHObl, YYMTLIBAIOTCA Kak asBaHCbl, YnsauyeHHbie
noctaslukam. Nnatexu, nonyvexHsle Komnanwed or apeHaaTopa 4O Hawara cpoka (hUHaHCOBOM
apeH[ibl, YUMTLIBAIOTCS Kak aBaHChl NONyYeHHble. [JaHHbie CyMMbl KOPPEKTUPYIOTCA NPOTMB YMCTBIX
vHBECTULMI B (hMHAHCOBYIO apeHAyY Ha AaTy Hayana cpoka (huHaHCOBOI apeHfbl.




MpuaHaxme n olyeHKa hMHaAHCOBLIX UHCTPYMEHTOB

®uHaHCOBbIE aKTWMBbI U (bUHAHCOBbIe 06A3aTenbCcTBa OTPaXaloTCs B OTYETe O (PUHAHCOBOM
nonoxeHnn KomnaHwuu, Kkoraa KomnaHWsi CTAHOBWTCA CTOPOHOW NO AOTOBOPY B OTHOLUEHWW
COOTBETCTBYIOUEro (PUHAHCOBOTO MHCTPYMEHTa. KOMNaHWs oTpaxaeT uMmelowne perynspHblii
Xapakrep NpMoGpeTeHus 1 peanusauvio (pUHaHCOBbLIX aKTUBOB M 06A3aTeNLCTB NO AaTe pPacyeTos.
MpuoBpeTteHHble TaknM o6paszom UHAHCOBLIE WHCTPYMEHTLI, KOTopble 6yayT BnocneacTsvn
OLEHVBATLCS MO CNPABEANMBOW CTOMMOCTH, C MOMEHTa 3aKIIONEHUA CLABIKM W 10 YCTAHOBNEHHOI
AaTbl PACHETOB YHNTLIBAIOTCS TaK e, Kak NPUoBpeTeHHbIE MHCTPYMEHTHI.

duHaHcoBble akTusbl U 0683aTenbCTBA NEpBOHAYANLHO OTPAXKAKOTCS NO CrpaBesfIMBOi CTOMMOCTY.
flepeoHavanbHas CTOMMOCTbL (PYHAHCOBbLIX aKTMBOB U 00S3aTenLCTs, KOTOpble He SABRAITCH
(bVHaHCOBLIMKA aKTUBaMKN 1 0653aTeNbCTBAMM, YYUTLIBAEMbIMKA MO CNPABEAIIMBON CTOMMOCTY Yepes
npubbiny MM yObITKW, KOPPEKTUPYETCA Ha CyMMYy MOHECEHHbIX OnepaLMOHHBIX WN3JepXeK,
HenocpeACTBEHHO CBA3aHHbIX € npuobpeTeHnem nnu cozgadnem VWHAHCOBOTO akKTUBA UMW BbITYCKOM
¢mHaHcoeoro 0bAsaTenscTea. [puHLUMNLI nocnegytower OLEeHKN CTOMMOCTN (OMHAHCOBLIX aKTMBOB U
0653aTenbCTB packpbIBAIOTCA B COOTBETCTEYIOLUNX MONOXEHWUAX YYETHOW NONUTUKY, NpeACTaBNeHHbIX
HWXe.

NMpekpaleHne npu3HaHUA PUHAHCOBLIX aKTUBOB 1 06sI3aTenbLCTB
$uHaHCcOo8bkle akmueb!

OTpameHMe b1HaHCOBOrO aKTuBa (MIWI, €Cny nNpMMeHUMO, Yactu HUHAHCOBOTO akTUBa WMK 4acTu
rpynnbl aHanorm4HbIX PUHAHCOBbLIX aKTuBOB) npekpawaeTrca, Korna:

. npekpaTunocsL AencTBYe Npas Ha nonyvyeHne AeHeXHbIX CpeacTs OT aKTuBa,

. KomnaHus nepenana csou npasa Ha NONyYeHWe AEHEeXHbIX CPEACTB OT aKTUBA, WK ocTasuna
3a coBor NpaBo Ha nonyqeHve AeHeXHLIX CPEACTE OT aKTUBA, HO NpuHANAa 06s3aTenbLCTBO Mo Mx
Bbinnate 6e3 cyLecTBEHHOMN 3afiepXXKu TPeTben CTOPOHe MO COrNaleHuio O «nepexoaen; u

s  KomnaHua unm (a) Nnepenana NpakTHYeCKW BCe PUCKW W BbIroAb! Mo aktusy, unn (6) He nepenana,
He ocTasuna y cebs npakTvyecku BCe PUCKM U BLITOAB!I NO aKTMBY, HO Mepeaana KOHTPOnb
Hazl aKTVBOM.

MpusHanne h1HAHCOBOTO aKTWBA NpeKpallaeTcs, KorAa OH NepeaaH v BbiNnonHeHb! TpebosaHns Ans
npekpaleHns npusHaxus. Mepenaqa Tpebyet oT Komnaxum unu: (a) nepepats KOHTPaKTHLIe Npaga
Ha NOny4eHWe AEHeXHbIX CPEeACTB NO akTuey; unn (6) octaeBuTe 3a coBOM NPaBO Ha [AeHeXHble
CpencTea Nno akTUBY, HO NMPUHATL KOHTPaKTHOE 06A3aTeNbCTBO MO BbINNATe ATUX AEHEXHbLIX CPEACTB
TpeTbeli ctopoHe. lMocne nepegaun KomnaxHus NpoBOAWUT NEpPeOoLeHKY CTeneHW, B KOTOPOW OHa
COXpaHneT 3a coboli pUCKM W BbIroAB!I OT BRafieHWs nepeaaHHbiM akTMBoM. Ecnu Bce pucku M
BLIroAbl, B OCHOBHOM, OblNN COXpaHeHbl, akTMB OCTAeTCA B OT4YeTe O (hVHAHCOBOM MONOXEHWUM.
Ecnm Bce pUCKM 1 BbIFoabl B OCHOBHOM GLinv nepenaHbl, TO aKTMB CiMCLIBaeTCs. ECnu Bce pyucku v
BbIroAbl B OCHOBHOM He Obin HU OCTaBMeHbl, HM NepeAaHbl, KomnaHvs NpoBOAMT OLEHKY
OTHOCUTENLHO TOro, BbiN N coxpaHeH KOHTPONb Haf akTMBOM. Ecnn oHa He CoxpaHuna KOHTPOrb,
TO aKTuB cnucbiBaeTcs. Ecnv Komnauust coxpaHuna KOHTPOnb Hag akTMBOM, TO OHa NpoaorkaeT
Npu3HaBaTh aKTVUB B TOM Mepe, B KaKoi NPOAOIKaeTCcs ee yyactume.

QPuHaHco8ble 0b6a3amenbcmea

®duHaHcoBoe 0083aTENbCTBO CAMCLIBAETCH, Koraa o6s3aTenbCTBO BLINOMHEHO, OTMEHEHO WMk
NCcTexno.

Koraa cywecrsyouiee rHaHcoBoe 0653aTeNnbCTBO 3aMEHAETCS APYrM 0683aTeNsCTBOM nepeq Tem
e KPEAMTOPOM Ha CyUIeCTBEHHO [PYrux YCTOBWSIX, UNU YCMOBUS CyluecTsyowero obssarenscrea
CYLIECTBEHHO MEHSIIOTCS, TO TaKoW OGMEH U M3MEHEHNE YYUTLIBAIOTCH KaK CIMCAHNE NepPBOHAYANbHOTO
obsaarenscTea U NpusHaHue HoBOro 06A3aTenbCTBa, M pasHvua B COOTBETCTBYOLWEN GanaHcoBoi
CTOMMOCTM NPU3HAETCH B OTHETE O COBOKYMHON Npubbiny.

3ayeT PUHAHCOBLIX aKTMBOB 1 0653aTeNLCTB

®UHAHCOBLIR aKTMB U (MHaHCOoBOe 06R3aTenbCTBO 3aYMTHIBAIOTCH, M B OTYeTe O (DMHAHCOBOM
NOMOXEHWN OTpaXaeTcs canbaMpoBaHHas CyMMa, korAa KomnaHusi vMeeT  1opuaMHecku
3aKpenneHHoe NPaBo OCYLIECTBUTL 334ET NPU3HaHHbLIX B OTHETE O (DMHaHCOBOM MOMOXEHUM CYMM M
HamepesaeTcsi NMuBo Npom3BecTn 3adeT MO CanbAUPOBaHHOM cymme, nBO peanusosBaTh aKTUB M
ucnonkuTL 06R3aTenbCTBO OAHOBpPEMEHHO. B cnyyae nepepaun hUHaHCOBOrO aKTUBa, KOTOpas
He KBanuguUUpyeTCA Kak cnucaHve, KoMnaHus He nNpu3HaeT aTy onepauuio Kak ChnucaHue
riepeaHHoOro akTuea u OTHOCSLErocs K Hemy obszarenscrea.
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HeHexuble cpeacTBa U UX 3IKBUBanNeHTbI

[eHexHble CpeacTBA W WX 3KBMBANEHTbl SIBNAKTCA (UHAHCOBLIMW axkTMeamu, CBO6OAHO
KOHBEPTUPYEMbIMU B COOTBETCTBYIOWME CYMMbI AEHEXHLIX CPeAcTs. [leHexHble CpeAcTsa v wx
3KBUBAnEHTL! BKIOYAIOT AeHeXHbIe CPefCTBa B Kacce U CBOBOAHLIE OCTaTKN Ha AeNO3UTHbIX cyeTax
B GaHKke ¢ nepBoHauanbHbIM CPOKOM NOraleHWss [0 TpeX MecsUeB, a TakKe OCTaTkm Ha
DNenoanTHbIX cyetax B GaHkax ¢ GOMbLIMM CPOKOM MOTALIEHWs B Cryyae Harvums BO3MOXHOCTU
DNOCPOYHOTO M3LATUA TakMx AENo3nToB Ge3 LUTpadHbiX CaHKUMA, KPOME NOoTepu HaUMCHEHHbIX
npoueHTos. CyMMbl, B OTHOWIEHUM KOTOPbIX MMEIOTCS OrpaHWueHWs Ha WX MCTONb3OBaHWe, He
BKITIOYAIGTCS B COCTAB AEHEXHbIX CPEACTB M MX 9KBUBANEHTOB.

LieHHbie 6ymam, yaepxuBaeMbie 40 NOraleHus

UeHHbie Gymaru, yaepxueaemble A0 NoralleHusi, npeacTaensioT coboi Qonrosbie ueHHbie Gymarn
C onpefiensieMbiMM UMK OUKCMPOBaHHLIMKY NNaTexamMu npu ycriosuu, yro KoMnaxvs HamepesaeTcs 1
cnocobHa yaepxuBaTh faHHble LeHHble GyMary fo norawieHvs. Takue ueHHble Bymarn oTpaxalorcs
110 amMOpTH3MPOBaHHON CTOMMOCTH Ha OCHOBe MeToAa 3ththeKTUBHOM NPOLIEHTHOM CTABKK, 33 BLIUETOM
pesepsa nop obecueHeHue. [lonyyeHHble NpOLEHTHbE MNATEXM W amopTU3aLMA AWCKOHTA
OTP&@XAKTCH Kak MPOLIEHTHLIN A0X0A B TeYeHWe neproaa A0 NOralleHns C UCNoMb3oBaHNeM MeTosa
achHeKTMBHOM NMPOLIEHTHOW CTaBKW.

Ccy.qbl, npenocraBneHHbie KNnneHram, n Aeﬁm'opcxaa 3aA0JNKEeHHOCTb

Ccyabl, npepoctaeBneHHble KnveHTam, W AebBuTopckas 3af0MKEHHOCTL MPEACTaBnsalT coGoit
(vHaHCOBLIE aKTVBLI, HE SBNAIOWMWECH NPOU3BOAHBIMU  (DUHAHCOBBLIMW  UHCTPYMEHTamu,
C (hMKCMPOBaHHLIMN VNV ONPERenseMbiMA AEeHEXHLIMU NOTOKAMU, KOTOPLIE HE UMEIOT PbIHOYHbIX
KOTUPOBOK, 33 UCKIIOYEHWEM aKTMBOB, KOTOPbIE KIacCUUUPYIOTCA B APYre KaTeropum oMHaHCOBbIX
VHCTPYMEHTOB.

Ccynel, npepocTasnexHble KNWeHTaMm, u aebutopckas 3apomkeHHOCTs KoMnanumM nepBoHavansHo
OTPaXatoTCs B ydeTe No CnpaBeannBoON CTOMMOCTM NIMOC NMOHECEeHHbIe OnepaunoHHbIe WU3EePKKH,
HenocpeACTBEHHO CBA3aHHble ¢ npuobpeteHWem vNU cO3fj@aHWeM Takux (DUHAHCOBbLIX AaKTUBOB.
B cnyyae ecnn cnpasBefnvBasi CTOMMOCTb NPEAOCTABNEHHLIX CPEACTE He paBHa CnpaBeanveoMn
CTOMMOCTUW CCyAbl, Hanpumep, B criydae nNpefocTaBneHns CCyA o CTaBKe HWKe PbIHOYHOW, pasHuua
MEeXZy CrpaBeArimBoid CTOMMOCTBIO MNPefCTaBleHHbIX CPEACTB M CNPaBeaSIMBOM CTOMMOCTBIO CCy/abl
oTpaxaetcs Kak ybBbITOK Npy NepsoHaYasibHOM NPU3HAHUWM CCyAbl M NPEACTaBNAeTcA B oTyeTe
O COBOKYNHOW Npubbinv B COOTBETCTBUM C XapakKTepoM Takux ybbiTkoB. B nocrienyiouieM ccyfibi,
npefocTasneHHbie KnueHtam, U aebutopckas 3afomKeHHOCTb OTPaXxatoTCA Mo aMOpPTU3NPOBAHHOM
CTOMMOCTM C MCroNb3oBaHnem mMetoaa adeKTUBHON NPoLEeHTHOR cTasku. Ccyabl, NPeaoCTaBneHHbIe
KrmeHTam, u aeburopckas 3a0MKEHHOCTL OTPaXaloTCH 3a BbIYETOM pe3epBOB Nof obecueHeHue,
€CNY TaKkoBble NMeIoTCS.

PeaepBb! nog o6ecueHeHne

Komnanua yuutbiBaet obeclieHeHne (hDMHAHCOBLIX aKTMBOB, HE OTpaXaembiX NO Chnpase/fiMBoi
CTOMMOCTI, MpW Hann4uMn O6bLEeKTUBHLIX CBUAETENLCTB obecUeHeHUst (hMHAHCOBOrO akrtmea wnu
rpynnbl (hHaHCOBLIX akTMBoB. ObeclieHeHVe hUHAHCOBbLIX aKTUBOB MpeAcTaBnsaeT co6oN pasHuLy
mexzy 6anaHcoBo CTOMMOCTBLIO aKTMBa U UMCTO TeKyLLEN CTOMMOCTbIO NPOrHO3NPYEMbIX ByayLmx
AGHEXHBIX MOCTYMNEHWA, BKNIOYas CyMMbl, KOTOpble MOTYT ObiTb MOMyYeHbi MO rapaHTMsM U
o6ecneyeHnio, ANCKOHTUPOBAHHbIX C UCMOMb3OBaHUEM NEPBOHaYaNbHON 3hQEKTUBHON NPOLIEHTHOM
CTaBkM Mo (PMHAHCOBBLIM  aKTMBaM, Y4MTLIBABMbIM NO  aMOPTUSMPOBAHHOW  CTOMMOCTW.
Ecnm B nocnepyioliem nepuoge sennuuHa o6ecUEHEHNst CHIDKAETCR, M TaKOe CHUXKEHUE MOXKHO
obvekTBHO cBA3aTh C coBbiTMeM, Npou3OWeALIMM Nocne NpU3HaHus obecueHeHus, TO paHee
NpU3HaHHbLIA YOLITOK OT 06EeCLEHEHU BOCCTAHABITMBAETCAH C KOPPEKTUPOBKOMW CHeTa pe3epsa.

Pacuer obecLeHeHVs Npou3BOAUTCA HA OCHOBaHMM aHanuaa aKTUBOB, NOABEpPXEHHbLIX puckam, u
oTpaxaer CyMMy, AO0CTaTOMHYyl0, NO MHEHUID pYKOBOACTBA, ASIA MOKPLITUA COOTBETCTBYIOLLMX
notepb. Pe3epBbl CO34al0TCA HA OCHOBE MHOMBUAYaNbHON OLEHKU aKTUBOB, NOABEPXEHHBIX puckam,
B OTHOWEHUN (OMHAHCOBLIX AaKTUBOB, KOTOpbleé NO OTAEeNbHOCTU ABNAKTCA CyLeCTBEHHbLIMN,
1N Ha OCHOoBEe MHAMBMAyaﬂbHOVI UM KONNEKTUBHOW OUEHKM B OTHOLUEHWUM hVHAHCOBbLIX aKTUBOB,
KOTOpble No OTAENbHOCTY HEe SBNAITCH CYLECTBEHHbIMM,
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Mamenenne obeclueHenns oTHocUTCA Ha npubbinb €  WCMONb30BaHMEM cYeTa pesepBoB
nos obecueHeHVe aKTWBOB, MO KOTOPbIM HAYUCMAIOTCA NPOUEHThl. OTpaXeHHble B oTueTe
O (PUHAHCOBOM MOSOXEHWN aKTUBLI YMEHbLIAIOTCA Ha BeNuunHy obeclieHenus. dakTopsl, KoTOpbIE
KomnaHvsa oueHvBaeT npu onpefeneHnn Hanuuns oBbEeKTUBHBLIX CBUAETENbCTB BO3HWMKHOBEHUS
ybbiTka OT obecueHeHus, BKIIOYAIOT MH(OPMALUMIO O NUKBUAHOCTM OOMKHUKA WM AMUTEHTA,
UX nNaTexecrnocobHOCTW, puckax 6Gu3Heca U (DMHAHCOBLIX PUCKAX, YPOBHAX WM TEHAEHUMSX
HEBLINONHEHUA 00A3aTENLCTB NO aHANOrMYHLIM (DMHAHCOBbLIM AKTVBAM, HALWMOHANMBHBIX Y1 MECTHbIX
SKOHOMUYECKNX TEHOEHUMSX W YCMOBUAX, @ Talke CNpaBeANMBOW CTOMMOCTM obecneuyeHns u
rapaHtMid. OTM W Apyrve hakTopbl MO OTAGNbHOCTM WM B COBOKYNHOCTW NpPeACTaBNsIoT
B 3HAYWUTENbHON CTeneHW o6LEeKTUBHOe CBMAETENbCTBO ANS MPU3HaHWA yBbiTka OT o6ecLeHeHns
¢h1HaHCOBOro aKTUBa UNK rPYNnbl (UHAHCOBLIX aKTUBOB.

CneayeT npvHWMaTb BO BHUMaHME, 4TO OLEHKAa NOTEpb BKIMIOYAET CyBbEKTMBHLIN chaKTop.
PykoBoacTeo KomnaHun nonaraer, YTO BefvyvHa OTPAXEHHOrO pesepBa noj obecueHeHve
AOCTaToOMHA ANA MOKPLITUA YBbLITKOB, NPOW3OWEAWNX MO NOABEPKEHHLIM PUCKaAM aKTWBaM Ha
OTYETHYIO 1aTy, XOTS He UCKMIOYEHO, YTO 3Ta OLIEHKA MOXET OTNUYATLCA OT (haKTUYECKMX YOLITKOB.

Cnucanve (hMHAHCOBbLIX aKTUBOB

B cnydae HEBO3MOXHOCTW B3biCKaHUA MO (DUHAHCOBLIM aKTUBaM, OHW CMMCLIBAIOTCS 3a CyeT
pesepsa nop obecueHenne. [leburopckas 3a0/mKEHHOCTb NO hUHAHCOBON apeHae CrUCHIBAETCS
UM YaCTUYHO CNUCLIBAETCS 3a CYeT pelepsa noa obecueHeHue B Crnyvae, ecnu BEPOSITHOCTL TOTO,
YTO apeHaaTop, He BLINONHMBILUMIA CBOM oBa3aTenscTea, Gyner OCYWeECTBNATbL BbNNaThI
B COOTBETCTBUM C YCNOBUAMKN [OTOBOPOB (HMHAHCOBOM apeH/ibl UK AONONHUTENbHLIX COornaleHui
K TakuMm poroBopam, Mana. [lebutopckas 3af0rmkeHHOCTb No (hMHaHCOBOW apeHae NepeBoanTCS
B COCTaB aKTUBOB K U3bATMIO B pe3ynbTaTe NpeKpalleHWs pUHAHCOBOI apeHabl B CyMMe YMUCTbIX
WHBECTMLWIA B (puHaHCOBY0 apeHAy Ha aaTy nepeeopa. Korga KoMnaHus nonyyaer aktvebl nytem
obpalyeHns B3bICKaHUS, COOTBETCTBYIOLME aKTWBbI, MEPEBOAATCA B COCTAaB BO3BPALLEHHbIX
aktueoB. CnucaHve BCeX OCTanbHbiX (DMHAHCOBBLIX aKTMBOB MPOWUCXOAWUT MOCME NPUHATUS
PYKOBOLACTBOM BCEX BO3MOXHbLIX MEP MO B3bICKAHWIO MPUYUTAIOWMXCH KomnaHun CymM, a Takoke
nocne peanusauun KomnaHven uMetoLLerocs B Hanmuun sanoroeoro obecnedenms. Mocneaytollee
BO3MELIEHNE paHee CNMCaHHLIX CYMM OTPaXaeTcs Kak yMeHblUeHMe pacxonoB no obecueHeHuio
(hMHAHCOBLIX aKTMBOB B OTHETE O COBOKYMNHOW NpuBLINKY B Nepuoae Bo3MeLLEHWS.

MpowuasofHble 1HaHCcOBbIe WHCTPYMEHTb!

KoMmmnaHua ucnonbayeT Npov3BofHbie (PUHAHCOBbIE MHCTPYMEHTb {[epvBaTvBbI), B TOM uuche
BanioTHble (hopeapaHble KOHTPaKTkl ANs YNPaBneHWUs BaloTHLIM PUCKOM.

lMNpoussoAHble (UHAHCOBLIE MHCTPYMEHTbI MEPBOHAYanbHO OTPaXaloTCA MO  CnpaBennvBOM
CTOMMOCTY Ha AaTy 3aKMo4YeHns [0roBopa ¥ BMOCNEACTBUW NEpeoLeHUBaloTCs No cnpaBefnneoi
CTOMMOCTW Ha KOHEeL, Kawgoro oT4eTHoro nepwopa. BosHukalowue B pesynbtate npvbbin unu
yBbiTkM Cpa3y OTHOCATCA Ha (hMHAHCOBLIE Pe3ynbTaThl.

AxTuBbLI, BO3BPaWeHHble B pesyrbTaTe NpekpaleHns (hMHaAHCOBOA apeHab!

AKTMBbI, BO3BpallieHHbIe B pesynbTaTe NpekpalieHusi (hUHAHCOBOW apeHAbl, NpeacTaBneHb
oBopyaoBaHueMm, MofyYeHHbIM OT He BBLINONHWBLUMX CBOW 06s3aTenbCTBa NU3MHrononydareneii,
ANA nocneayioLlei peanusauvu. AKTUBLI, BO3BpaLLEHHbIe B pesynbTaTe NpekpalieHns uHaHCoBOM
apeH/ibl, OLEHMBAIOTCA NO HaUMEHbLIE U3 ABYX BeNUYWH: 6anaHCOBOM CTOMMOCTY 1 cnpaBseIuBoi
CTOVMMOCTM 32 BLIMETOM 3aTpaT Ha Npoaaxy.

AKTMBbBI K U3BATHIO B peaynbTaTte npekpauleHus hMHaAHCOBOW apeHAb!

B TOM cnydae, koraa pykoBOACTBO KOMNaHWM NPUHMMAET pelleHWe B3bICKATb NPOCPOYEHHYIO
AebuTOpCKYIO 38[10/DKEHHOCTL MO (DMHAHCOBON apeHae NMOCPeACTBOM U3LATUSA MpeaMeTa MuauHra,
COOTBETCTBYIOLIMA [IOrOBOP (DMHAHCOBOW apeHpbl pacTopraetcd KomnaHuein B OAHOCTOPOHHEM
nopsiake, n aeGutopckan 3afoMKEHHOCTb NO (DUHAHCOBOI apeHae NepeBoANTCS B COCTaB aKTMBOB K
U3LATHIO B CymMe AeBUTOPCKOA 3aA0MKEHHOCTH MO (PUHAHCOBOI apeHae 3a BbIMETOM pesepsa nop,
obeclieHenne Ha paty nepesoga. [lpu aToM Komnawusi HanpaBnserT nM3MHrononyvartenio
yBejoMneHne o pacTop}eHu JOoroBopa (pUHAHCOBOM aperbl. KoMnanus npekpatiaeT HauucneHne
(PMHAHCOBOTO 10XOA@ B MOMEHT nepesoga AeGUTOPCKOMA 3a[l0MKEHHOCTH MO (HUMHAHCOBOM apeHae
B COCTaB aKTUBOB K U3bATHIO.
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PykoeoacTeo Komnawuu npuHumaeT BO BHUMaHve cneayiowme akropbl Npy NPUHATAM peLleHns
0 pacTopXeHu aoroBopa MHAHCOBOM apeHabl: ypoBeHb pe3depBa nof obecueHenne aebutopckon
33f10/PKEHHOCTN NO (PMHAHCOBOIA apeHfbl, yrpata npeAMeTa MMauHra v HaHveceHwe yuep6a
npeamety nwauHra, GaHKpOTCTBO NU3MHrONONydaTens, HanuuMe WCKOB, NpeabsBMEeHHbLIX
K NnanHrononyvarenio, 1 Apyrve dakropbl. [jaHHble akTopb!, N0 OTAENBHOCTV UNKU B COBOKYIMHOCTK,
NPeACcTaBnalT COB0M OCHOBaHWE AN NPUHATUS PeleHUs PYKOBOACTBOM KOMRaHUM O pacTopKeHMH
porosopa HUHAHCOBOW apeHabl.

Mocne pactopxeHus gorosopa (hrHaAHCOBOW apeHAL! N NepeHoca AeBUTOPCKOW 3a0MKEHHOCTU Mo
hMHAHCOBOM apeHfe B COCTaB aKTMBOB K M3bATUIO, NEPEHOC aKTUBOB K U3BLATUIO B AeBMTOpPCKYIo
3a710/MKEHHOCTb MO (hMHAHCOBOI apeHae He NPOM3BOANTCH.

AKTMBbI K W3BLATWIO, NPEACTaBNAIT CoGOA akTMBbLI, NO KOTOPLIM HE HAYUCIAIOTCA NPOLEHTHI, U
KOTOpble BMOCNEACTBMM OLEHMBAIOTCA C y4eTOM pe3epeoe nog nocneaywoulee obecueHeHue,
€Cnn TakoBble UMeloTCA. banaHcoBasi CTOMMOCTL aKTMBOB K M3bATWIO MOASEXMT BO3MeLLEHWO
nyrem obpalleHus BbICKaHWUR U nocneayoLlel Npoaaxu obecneyeHus.

ToBapb!, npegHasHauYeHHble A npoagaxuv

ToBapbl, npeaHasHaueHHbIe ANA Npodaxu, npeacTasnsaioT cobon o6opyaoBaHve, npuobpeTerHoe
4na nepenpogaxu, a Tawke o6opyagoBaHue, nepBoHaYanLHO NpuobpereHHoe AnNs nepeaayu
B (DMHAHCOBYI0 apeHaly, HO COOTBETCTBYIOLUIA AOTOBOP apeHabl Bbin pacTOprHyT apeHAaTopoM A0
Hayana cpoka apeHapl. ToBapbl, NpeAHa3HaueHHbIe ANA NPOAAKM, YHUTLIBAIOTCA NO NEepPBOHAYANbHOMN
CTOMMOCTW 32 Bbl4eTOM YBLITKOB OT 06eCLIEHEHUA, €CMY TAKOBLIE UMEIOTCH.

O6opynoBatnmne anA cAa4m B GUHAHCOBYIO apeHAay

O6opynosaHne ans cpaw B (DUHAHCOBYIO apeHay npeacrasnset co6oit obopynosaHue,
npuobpereHHoe C Lenbio nocneayiolied nepeaayu B MoNb3oBaHMe NO AOroBopy (HPMHAHCOBOW
apeHnfbl. Takoe obopynoBaHne yunTteiBaeTcs no hakTMYECKoH CTOMMOCTH NprobpeTeHus.

OcHOBHble cpencTsa

AMOpTU3aUMA OCHOBHbIX CPEACTB HAaUMCNAETCH C Lienblo cnmcaHus 6anaHcoBoW CTOMMOCTYM aKTMBOB
B TeyeHWe cpoka WX MNONesHoro ucnonb3osaHua. HauvicneHne amoptusauvn npoussoauTcsa
Ha OCHOBE NWHEWHOro MeToAa C MCNoNb30oBaHUeM cneayrwnx yCTaHOBNEHHbIX eXerogHbixX HOpM:

O6opynosanue 30-33%

Pacxogpl no Tekylemy W kanuTanbHOMY PEMOHTY OTPaXaloTCA B OTYETE O COBOKYNHOM npubbinu
B coctaBe OOUIeXO3ANCTBEHHbIX, aAMMHUCTPATUBHLIX W MPOYMX Pacxo4oB B nepuoae WX
BO3HWKHOBEHWS, €CMNN OHWU HE YAOBNEeTBOPSIOT TpeBosaHuAM No kanuTansauvm.

Ha xkawqaylo oryeTHyio aarty Komnanvws oueHMBaeT, He npesbillaeT nu 6GanaHcoBas CTOMMOCTb
OCHOBHbIX CPEACTB UX BOCCTAHOBUTENbHYIO CTOMMOCTb. BoCCTaHOBUTENbHAA CTOMMOCTE — 3T0 Bonbilee
3Ha4YeHWe M3 CnpaBefnMBo# CTOMMOCTM 33 BbIMETOM 3aTpar No npogaxe M notpeburensckon
cToMMocTv. B cnydae npesbilleHns 6anaHCcoBOW CTOMMOCTM OCHOBHbBIX CPEeACTB W HemaTepuanbHbiX
aKTUBOB Haj NX BO3MELLaeMOn CTOMMOCTLI0, KoMnanusa ymeHbluaeT 6anaHCcoBYI0 CTOMMOCTb OCHOBHBIX
CpeacTe U HemartepuarnbHbIX aKTVBOB [0 #IX BO3MelLaeMoi CTOMMOCTW. YBLITOK OT obecueHenus
OCHOBHbIX CPEACTB NPU3HAEeTCs B COOTBETCTBYIOWEM OTHETHOM repuofe WM BKMIOYAEeTCH B COCTaB
onepauynoHHbIX pacxonos. locne otpakeHus yobiTka OT 06eCUEeHEeHU aMOPTU3aALMOHHbIE OTYUCTIEHUSI
KOPPEKTUPYIOTCA B MOCNeaylowmnx nepvoaax ¢ Uenblo pacnpeneneHus nepecyutaHHon GanaHcosoin
CTOMMOCTW aKTMBOB 32 BbIYETOM OCTATOYHOWM CTOMMOCTU (€CNW TakoBas NMpeanonaraeTcst) paBHOMEPHO
B TeYeHne OCTaBLLIEerocA CpokKa NofiesHoro UCnonb3oBaHus.

Kpeaurbl 6aHkoB, Bekcens BbinyllleHHbIe u o6nuralumn

Kpeautsl 6aHkoB, BEKCENs BbiMyweHHble W OBNUrauMM nepBoHavanbHO  OTPaXalTes  No
cnpaseanveoi CTOMMOCTU. BriocneacTeum Takne o6s3aTenbCTBa OTPaXaloTes N0 aMOPTUINPOBAHHOM
CTOMMOCTH, @ COOTBETCTBYIOLLAA pasHWLa MeXZy CYMMON YMCThIX fIOCTYNNEHWA W CTOMMOCTBIO
MOTaleHNA OTPaXaeTCsi B OTYeTe O COBOKYNHOW MPUOLINK B TeuyeHue CPOKA 3avMCTBOBAHWS
C UCMONb30BaHUeM MeTo/a 3chhHeKTUBHOM MPOLEHTHOMN CTaBKY,
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Hanoroo6noxexnne
OmnoxeHHbil Hanoa

OTnoxeHHLI Hanor oTpaxaeTcs Ha ocHoBe HanaHCOBOTO MeTofa yveTa u npeacTaensieT coboit
TpebosaHus nnu obssatenscTBa NO HaNory Ha npubbifib, HAYMCNAEMbIE HAa BpeMeHHble pasHULLbl
mexay 6GanaHcoBOW CTOMMOCTLIO aKTMBOB WM 00s3aTenucTB, U COOTBETCTBYIOWMMU LaHHbIMU
HanoroBoro y4era, UCMOMb3oBaHHbLIMU ANs pacueta Hanoroobnaraemoit npubbinn. OTNOXeHHble
Hanorosble 06s3aTenbCcTBa, Kak MPaBMNO, OTPAXKAKTCA C YYETOM BCEX BPEMEHHbIX pasHul,
yBenuuusaioumx Hanoroobnaraemyio npubeine. OTNOXEHHbI® HANOIOBLIE aKTUBbI, KaK MpaBuro,
OTPaXaloTCA B OTHOLLEHNW BCEX BLIMUTAEMbIX BPEMEHHLIX PasHUL, C Y4eTOM BEPOATHOCTU HAMUUUA
B Byayulem Hanoroo6naraemoit NpuBLINK, U3 KOTOPOIt MOTYT GbiTh BbIYTEHB! BPEMEHHbIE PasHULbI,
npuHuMaemble ans uenen Hanoroobnoxexus. MNogobHble OTNOXEHHbIE HanoroBbie TpefoBaHua u
obs3aTtensCrBa He oTpaxalTcs B (PUHAHCOBOW OTYETHOCTU, ECNU BPeMEHHbIe pa3HULbl CBA3AHbI G
TYOBUNNOM WNK  BO3HUKAIOT BCMEACTBME MEpBOHAYANbLHOTO MpU3HaHuWs (Kpome CRydaes
obbeauHeHUA KOMNaHWA) Apyrux aktuBoB n 06A3aTeNLCTB B paMkax onepaluum, KoTopas He BNuseT
Ha pasmep Hanoroobnaraemoit unu 6yxrantepckoit npuGuinu.

OTnoxeHHble Hanorosble obs3aTenscTaa OTpaxalTcs ¢ y4eTom Hanoroobnaraembix BpeMeHHbIX
pasHuy, CBA3aHHbIX C WHBECTUUMAMW B pOouYepHue, COBMECTHble U 3aBuUCVMbIe NPeanpuATUSA,
3a wucknideHneMm Tex cnyvaeB, Korga Komnanus umeeT BO3MOXHOCTb KOHTpONUPOBaTk CPOKW
oﬁpammocm BPEMEHHOM pasHuLibl, U NpeacTaBnseTcs BEepPOATHLIM, YTO AaHHAan pasHuula He GyAeT
oﬁpameHa B 0603pMMOM 6ynyu4eM. OTnoxeHHble Hanorosbie TpeboBaHUA, OTHOCALMXCH K TaKuM
UHBECTULUAM, NPU3HAIOTCA C yMEeTOM BEpPOATHOCTU NONyY4eHUs B 6y.qyu4eM Harnoroobnaraemoit
anGbU'lM, [OCTaTOMHOW ANA MCNOMb30BAHUA BblIMUTAEMbIX BpeMeHHbIX pasHul, # OoXugaetcs
cnucaHue Takmx pasHuy B 0603pMMOM ﬁygymeM.

BanaHcoBas CTOMMOCTb OTMOXEHHbIX HAMOroBLIX aKTUBOB NPOBEPAETCS Ha KXyl OTHYETHYI0 AaTy
M ymeHbluaeTcs B Toli Mepe, B KOTOpoit Gonblue He CyLleCTBYeT BEpOATHOCTb MOMyYeHWs B
6yaywem Hanoroobnaraemor NpuBbinK, [OCTATOMHOM ANS MOMHOMO UMM 4acTUHHOIO BO3MELLEHUS
aKTvBa.

OTnoxeHHble HanoroBbie TpeﬁOBaHMﬂ n obsasarenscrTea no Hanory Ha npubbinb paccYnTLIBAIOTCH
C Ucrnonb3oBaHMeM CTaBOK Hanoroobnoxexus, KOTOpble, KaK npegnonaraetcs, 6y.qu pencTBoBaTh
B nepuoa peanun3ayuu Hanorosoro TPGGOBaHMH unu noraweHna obs3arenbcTea, OCHOBLIBAACH
Ha HanoroBbiX CTaBkax, KOTopble NpUMEeHANNCL Unu GYAYT NPUMEHATLCS Ha OTYETHYI0 AaTty. OueHka
OTMIOXEHHbIX Hanorosbix TpeGoBaHuh U ob6s3aternbcTe oTpaxaeT HanoroBble nocneacTeus
BO3MELEeHUS Unu noraweHns 6anaHcoBoOi CTOMMOCTH COOTBETCTBYIOWMX aKTUBOB N 0b6a3aTensecTs
KomnaHuu, koTopoe oHa nnasupyeT OCYLUECTBUTL Ha OTHETHYIO AaTty.

OTnoXeHHbIe HanoroBble akTMBbl W 0BA3aTENbCTBA MPUHMMAIOTCA K 3a4eTy B TOM criyyae, ecnu
CyulecTByeT 3aKOHHOE MNPaBO MPOM3BECTU 3aveT TeKyLMX HanorosbiX TpeBoBaHWA M TeKyLux
Hanorosbix 06A3aTENsLCTB U €CMU OHW OTHOCATCS K Hamory Ha npubbinb, B3MMAaeMOMY OLHVIM M TeM
e HanoroBbiM OpraHoM, a KoMnaHus umeeT HamepeHue NPOU3BECTU B3aUMO3a4eT CBOUX TEKYLUMX
Hanoroebix TpeGoBaHui 1 0653aTENbLCTB.

Tekywuil u omnoxeHHbil Hanoa 3a nepuod

Tekyline n OTNOXeHHble Hanorv Ha Npubbinb NPU3HAIOTCH B COCTaBE PAcXOOB MMM LOXOM0B
B oT4eTe O npubbinsx n ybeiTkax, KpOMe Cryyaes, KOrAa OHW NPU3HAIOTCA 33 npegenamu oT4HeTa
o npubbinax 1 yboiTkax (B COCTaBe Npoueil COBOKYNHOW MPMOLINK MNM HanpAMyld B cocTase
KanuTana); B 3TOM Cry4ae COOTBETCTBYIOWMIA Hamor Takke MNpusHaeTcs 3a npeaenamu ortuyera
0 npubbiNAx W ybuITKax, WM ecnu OHY NPU3HAIOTCA B pe3ynbTaTe NepBOHaYanbHOro OTPaXeHust
B Byxrantepckom yyete npuobpeTeHHO#N komnaHuW. Hanoroselit achchekt B crniyyae ob6veanHeHus
BusHeca oTpaxaeTcs npu yyete o6bveanHeHns busHeca.

Hanor Ha go6aBneHHyI0 CTOMMOCTL

Hanor Ha po6aBneHHyio ctoumocTk (fanee — «H[C») cBAsaHHBLIA ¢ A0XOAOM OT (BUHAHCOBOW
apeHfibl, NOANEXUT ynnare HanoroBbLIM OpPraHam B MOMEHT MOMNYYeRUst ONnatbl OT 3aKa3unkos. CyMMbl
HAC, ynnaveHHoie npv npuobpeTexny TOBapoOB U YCIyr, NpegbABNAIOTCA K Boidety B cdeT HIC,
MONYYEeHHOrO NPU peanu3aumMu, B MOMEHT onnartel NpuobpeTeHHbiXx TOBapoB W ycnyr. Harnorosble
opraHbl paspelialoT Takue 3advetsl npu pacverax no HAC npu ycnosuu cobriioieHus Bcex
TpeGoBaHuii, YCTAHOBMEHHbIX HAIOrOBbLIMU OpraHamu.
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Onepauuonuan apeHpa

O6Lwwan cymma nratexeii no 4Orosopam apeHAbl, N0 YCrIoBUSM KOTOPLIX K KOMNaHuu Kak apeHaaTopy
nepexogsaT He BCe PUCKN U BbiFOfbl, CBA3aHHLIE C BNAgeHWEM akTUBOM, PaBHOMEPHO CTiMCbIBAETCH
B TeMEHUe CpoKa apeH/bl. :

PesepBbl

Pe3aepsbl OTpaxkaloTcs B y4eTe Npu Hanuuum y KomnaHum Tekylumx obssaTenscTs (onpeaenseMbix
HOpMamu Mpasa WNU MOAPasyMeBaeMblX), BO3HMKWIMX B peaynbTaTe npownbix cobuiTui, ans
MOralleHUs KOTOPbIX, BEpoATHO, noTpebyercs BuLIGLITME pecypcos, 3saxnioyalowmx B cebe
3KOHOMMMECKUE BLIObl, NMPUYEM pa3Mep Takux 06s3aTenbcTs MOXeT BbiTh OLEHEH C JOCTaTOMHOW
CTeneHbI0 TOHHOCTY.

YcnosHbie akTuBbI U o6A3aTennLcTBa

YcnoBHble 06513aTENLCTBA He NpPUsHalTCA B OT4ETE O hHAHCOBOM MOMOXEHUK, HO pacprlBaiorca
B (PMHAHCOBOW OTYETHOCTW, 3a UCKIIOYEHUEM cnyvan, Korgja OTTOK CpefcTB B pesynbrare ux
norawieHns ManoBeponaTeH. YCNoBHbLIA akTue He npusHaeTcs B OTHETE O YMHAHCOBOM MOMOXEHUU,
HO packpbiBaeTcs B (hMHAHCOBOW OTHETHOCTH, Koraa npuToK 3KOHOMUYECKUX Bbirof] BEPOATEH.

YcraBHbIR 1 f06aBOYHbLIA KanuTan

B3Hock! B yCTaBHbIN kanuTan otpaxaiotcs no cebectoumocty. [lo6aBouHbIN KanuTan npeacTasnseT
coGoil NpeBbIleHNe BHECEHHbLIX YYaCTHUKOM CPEACTB Haf OGbLABIEHHbIM pasMepoM YCTaBHOTO
Kkanurana.

Pacxoap!, Hanpamylo CBA3aHHbIE C perucTpauuen kanurana, KpoMe cryvas obbeauHeHUs KOMMaHui,
BbIYUTAIOTCA W3 KanuTana, 3a BbiHeTOM NioGbIX CBA3AHHLIX HAMOroB Ha npubbinb.

AvBnaeHab! OTPaXaKTCA Kak ymeHblueHWe cOBCTBEHHbIX CPEACTB B TOM Nepuoje, B KOTOPOM OHM
Gbirm 06bsBneHbl. venaeHabl, 06bABNEHHbIE NOCNe OTYETHOW AaThbl, PAaCCMAaTPUBAIOTCA B KauecTBe
cobbiTvsl nocne OTYeTHOM AaTkl cornacHo MCBY 10 «Co6biTMA nocne OT4eTHOIt patel» (nanee —
«MCBY 10»}, n uHOpMaLmMsa 0 HUX pacKpLIBAETCA COOTBETCTBYIOLIMM 0BpasoMm.

MeHcHUoHHbIe 06A3aTenbcTBa

B coortBetctBUM € TpeGOBaHWAMW POCCUMCKOTO 3aKOHOAATENbCTBA MNEHCUOHHbIE B3HOCHI
paccuuTbiBaloTCs paboTtoaatenem B Buae onpeaeneHHoro npoueHTa oT pacxodoB Ha 3apaboTHylo
nnary u nepeuncnsaioTcs B MeHCHOHHbIM hoHa PO, KOTOpLIA NepeBOANT UX B NEHCUOHHbIE (hoHAHI,
BbibpaHHble paBoTHukamu. Mocne ocylecTBReHNs Nnatexen B NEHCOHHDLIN oHA Yy KoMnakum He
nMmeeTcs Kakmx-nmbo AononHuTenbHbix ofs3aTenscTB. Takve pacxogbl MPU3HAIOTCA B COCTaBe
npubbinet unu ybbITKOB B nNepuode, K KOTOPOMY OTHOCSITC COOTBETCTBYIOWUME BbINAATHI
paboTtHukam. Mpu yxode Ha MEHCMIO BCE MEHCUOHHbIE BLINMATbi NPOU3BOAATCA NEHCMOHHLIMU
cdoHaamu, BbiBpaHHbIMKU COTPYAHUKaMY. KOMNaHWUS HE UMeeT [OMNOMHUTENBHLIX CXeM NEeHCUOHHOro
obecneveHus, KpoMe y4acTus B rocyAapCTBEHHOMN NEHCUOHHON cucteme PP, Kpome Toro, Komnanus
He wumeeT nbroT, NpeaocTasnsemMblX paboTHUKAM MOCre BbiXOAa Ha MEHCWMIo, WNU  MHbIX
CYLWECTBEHHbIX NpefoCcTaBnsAeMbIx NbroT, Tpebylowmx Hauucnexus. '

lMpuaHanne noxonoB U pacxonos

lMpoueHTHble A0XOABI M pacxodbl OTPAXAITCA MO MPUHUMNY HAYMCNEHWS U PacCYUTLIBAIOTCA
no metoay adhPeKTMBHON NPOUEHTHOM cTaBku. MeToa 3th(heKTUBHOM NPOLIEHTHOM CTaBKkK — 3TO MeTog,
KOTOPGI  38KMIOYAETCR B UCUHMCIIEHMW aMOpPTUIMPOBAHHOW CTOMMOCTM (DMHAHCOBOIO axkTMBa WM
(hrHaHCOBOrO 06s3aTeNnsCTBa (MNK rPYNNLI (PUHAHCOBBLIX aKTMBOB/TPYNNbI (BUHAHCOBLIX 0Bs3aTeNnbCTB),
a TaloKe OTHECeHUs1 MPOLUEHTHOTO [0X0A4a WNU NPOUEHTHOMO pacxoAa K COOTBETCTBYIOLIEMY repuoay.
OpdexTvBHan NPOUEHTHAA CTaBka — 3TO CTaBKa AWCKOHTUPOBAHUS PACHETHLIX BYAYLWMX AEHEXHbIX
BBINNAT UMM MOCTYNIIEHMA Ha OXMAAembiii CPOK [eVCTBMA (DMHAHCOBOTO WHCTpYMeHTa urn,
€Cnv NpumeHnmo, Ha Bonee KOpOTKWIA CPOK A0 “McTOol GanaHCcoBOM CTOMMOCTU (PUHAHCOBOTO aKTUBa
nnn chuHaHcoeoro obsasarenscTea.

Ecnm rHaHCOBbLIN aKTUB MM IPYNNa OAHOPOAHBIX (hUHAHCOBbLIX aKTUBOB Bbina cnucaHa (4acTMYHO
cnucaHa) B pesynbrate oBecueHeHus, NPOUEHTHLIA AOXOA MPU3HAETCH HA OCHOBE NPOLIEHTHOW
CTaBK1, WCNOMb3OBAHHOW LM AUCKOHTMPOBaHWUSA ByAYyLMX NOTOKOB [EHEXHbIX CPEACTB B LenAx
ucuncneHvs yooiTka oT obecueHenns.
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MpoueHTHLIA aoxoa BKMIOYAET B cebn NPOLEHTHLIA AOXOMA NO MHBECTUUMAM B (DUHEHCOBYIO apewHay,
NPOUEHTHLIA OoxX0o4 NO AenoauTam B GaMkax W NPOUeHTHLIA AOXO4 NO UeHHbIM Gymaram,
yaepxuvBaeMbiM 10 norawexns. [poune [OXOALI OTHOCATCA Ha [0XO4bl MO 3aBepLUIeHWUM
COOTBETCTBYIOWMX CASNOK. HeNnpoUeHTHbIe PacXoAbl NPUIHAIOTCS B MOMEHT COBEPLLEHNS Onepauum.

Ha [aTy COCTaBNeHWs OTYeTHOCTH. Chenku B BANOTaX, OTNMMHLIX OT (DYHKLIMOHANLHOM BANIOTH,
YYMTLIBAIOTCA NO Kypcam obmeHa Ha paty cosepluesms caeni. Mpubeinu 1 yGuiTKM OT Taxoro
nepecyeTa/cAenok BKMOYAIOTCA B YMCTHIA A0X04/(YBLITOK) NO ONepPaLMAM C MHOCTPEHHOR BAMOTOM.

O6meHHbIR KypC

Hwxe npueeaeHsl oGMeHHbI@ Kypchl Ha KOHEL| roAa, MCNONb3oBaHHLIe KoMnaHuei NPy CocTaBNeHMM
MHAHCOBOR OTHETHOCTH:

31 pexabpn 31 pexabpn

2012 rona 2011roga
Py6./ponn. CLUA 30,3727 32,1961
Py6./espo 40,2286 41,6714

. Mcnmnnmmmmummmmw

MNoaroToska duHancoBoi oTyeTHOCTH Komnakum TpebyeT OT pyKkoBoACTBa ieNnaTh OLSHKM, KOTopbie
BMUSAIOT Ha NPeACTaBNeHHbIe B OTYETHOCTM CyMMbl akTMBOB M 06R3aTenuCTB Ha OTYETHYIO AaTy,
@ TalKe CyMmbl AOXOQOB M PacXO[oB B TeyeHue 3aKoHyuBllerocs nepwoga. Pyxosoactso
perynapHo NpOBOAMT OLEHKY CBOMX CyXAeHWA 1 oueHoK. PyKoBOACTBO OCHOBLIBAET CBOM OLEHKM M
CYXOEHMA Ha MCTOPWYECKOM ONbiTe M Ha paanuuHbix (hakTopax, KOTOpbIe CHMTAIOTCA PasyMHbLIMU
B AaHHbIX OBCTOATEeNLCTBAaX. PaKTUYeckWe pesynbTaThi MOFYT OTNMYATLCA OT AaHHBIX OUSHOK
NpY paanuyHbix AONYLEHUAX U ycrnoBuax. Cregyiowme OUeHKM U CYAEHHA CUMTAIOTCA BaXHLIMM
ANA npefcTasneHus (PMHaHCOBOro COCTOAHUA KomnaHum,

Honywenue HenpepsIeHOCMU JeAMENLHOCMU U COCMORHUS Ompacnu HuHaHcoeold apeHdb!
@ Mecm~oil 3xoHOMUKe g

Mo cocrosnmio Ha 31 aexabpsa 2012 roga noprgens AOrOBOPOB hMHAHCOBOWM apeHabl (a0 pesepsa
nop oBecuexenne) Komnakmm Buipoc no cpasHeHnio ¢ 31 aexabpa 2011 ropa B 1,4 pasa. B uenom
MO UTOraM roja Ko/IMHECTBO 3aKMIOYeHHBIX CAENOK No cpasHeHuo ¢ 2011 ropom yBenuuunock Ha 26%.

Passutue Guaneca 8 2013 roay 8 sHaumTensHON crenexn GyneT 3aBuceTb OT AMHAMMKM Cnpoca Ha
NAMHIOBbIE YCNYTM C  OOHOA CTOPOHLI, M BOSMOXHOCTEA NO NPMBNEYEHMIO BHELIHEro
uHaKcuposaHua ¢ Apyrof. Busnec-nnanw Komnanwu wa 2013 roa cocTasnes C yweToMm Tekywed
SKOHOMMMECKOW CUTyaumn W npeanonaraeT JOCTATOMMbIA YPOBEHb CrIpOCa Ha NU3MHIOBLIe YCNYTH,
NO3BONAIOUMA HapalwmsaTs 06bem HOBOrO GuaHeca u, COOTBETCTBEHHO, NOPTENb, 8 TAKKe HaNUMe
ROCTYNa K BHELUHMM UCTOMHUKAM (DUHAHCHMPOBaHMA B HEoGX0OaUMbIX OGbemax.
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Pesepe nod obecyerHeHue pUHaHCOBLIX aKMUB0S8

KomnaHus perynspHoO nposepseT cBou (hmHaAHCOBbIE aKTuBbl Ha npeameT obecueHeHVs. Pesepsel
nog obecueHeHne (DUHAHCOBLIX AKTMBOB CO3AAIOTCA ANA NPU3HAHUS NOHECEHHbIX YObLITKOB
or ofbecueHeHuss. KomnaHus paccmatpvBaeT ydveTHbie OUEHKW, CBA3aHHbie C pe3epeamu
nop obecueHeHue (PUHAHCOBLIX aKTUBOB B KAYECTBE OCHOBHLIX WCTOMHWKOB HeonpeAeneHHOCTH
B CBA3N C Tem, uto: (i) oHN c BonblIOA BEPOATHOCTLIO MNOABEPXEHbl U3MEHEHWAM OT OfHOro
OTYETHOrO NEPUoAA K APYroMy, Tak KaK AONYLEeHWA oTHocuTenbHO Byaywnx o6veMoB Hennarexei
M OLieHKU yObITKOB, CBA3aHHLIX C oBecueHeHnem (hUHAHCOBLIX aKTUBOB, OCHOBAHbl HA HeAaBHEM
onbite pgestenbHocT Komnawmu, u (i) nobas CywecTtBeHHas pasHuLa Mmexay OuUeHOYHbLIMU
y6biTkamm KomnaHum u chaktuieckumy ybbitkamu notpebyet ot KomnaHuu co3paHus pesepsos,
KOTOpLIe MOFYT OKa3aTb 3Ha4YMTENbHOE BMsiHME HA (hUHaHCOBYIO OTHETHOCTDL 3a Byayluue nepuosp.

KoMnaHust UCnonb3yeT CyXAeHNe PyKOBOACTBA AN OLIEHKU CyMMbl MioGoro yBbiTka oT obecueHeHns B
cnyyasx, Korga 3aeMuvK uMMeeT (buHaHCOBble TPYAHOCTM W/MIM ero (hrMHaHCOBOE NOMOoXeHWe
YXyOWwaeTcs, O 4YeM CBMAETeNbCTBYET yXyQwaloumecs (PUHaHCOBble noKazaTenu UMW CHKeHue
crpaseq/MBON CTOMMOCTM NpepocTaeBneHHoro obecnedeHus. AHanoruuHo, KomnaHus olieHvsaer
M3MeHeHusi B OydyuieM ABWKEHWM [EHEeXHblIX CPeACTB Ha OCHOBe Npownoro onbita paboTsl,
NOBEAEHWS KIMEeHTA B MPOLLIIOM, MMEIOMXCH AaHHLIX, YKa3blBalOWMX HA HEraTMBHOE M3MeHeHWe
B CTATyCe NnoralleHus 3afI0MmKeHHOCTH 3aeMLIMKaMi B Fpynne, a Takke HalMOHaMNbHbLIX UMM MEeCTHbIX
IKOHOMWMMECKMX YCMOBMUIA, KOTOpbIE KOPPENUPYIOT ¢ HeBbINOMHEeHWeM 06si3aTenbcTB MO aKTMBam
B J@aHHON rpynne. PYKOBOACTBO UCMOSb3YeT OLEHKM HA OCHOBE NCTOPUHECKOTO OMbITa BO3HUKHOBEHUS
yOLITKOB MO aKTMBaM C XapakTepucTUKaMmu KPeOQWTHOro pucka M OBLEKTVMBHBIMU  AaHHLIMU
06 obecueHeHWW, aHanoTMYHbIMK TaKOBuIM B rpynne (OUHAHCOBLIX aKTUBOB, OLEHWBaeMbiX
Ha npeameT obeclieHeHusi. KomnaHua wCronb3yeT OLEHKY PYKOBOACTBA ANA KOPPEKTUPOBKM
MMEIOLIMXCA AaHHbIX MO Pynne MHaHCOBLIX aKTUBOB C LUEMbio OTPAXEHUR TEKYLUMX 0BCTONTENbLCTB,
He OTPaXeHHbIX B MCTOPUHECKUX AaHHbIX.

Pesepebl nog obecueHeHne UHAHCOBLIX aKTUBOB B (hHAHCOBOW OTYETHOCTM Bbinu onpeneneHbt
Ha OCHOBE MMEIOLUMXCA IKOHOMUYECKUX W MONUTUYEeCKUX YCrosuil. KomnaHua He B COCTOSHUW
npenckasatb, Kakue U3MEeHEHWs B yCNOBUSX MpousongyT B PO, # kakoe BNuUsiHME 3TW U3MEHEHWUs
MOryT UMeTb Ha afexBaTHOCTb pesepBoB nog obeclieHeHve (hMHaHCOBLIX akTvBoB B Gyaywve
nepuoabl.

Mo coctosHmio Ha 31 pgekabpsa 2012 u 2011 ropos obwas CTOMMOCTbL (PMHAHCOBbLIX aKTUBOB
cocrasnsna 6 348 707 Thic. py6. u 4 535 028 Tbic. py6. COOTBETCTBEHHO, a CyMMa pesepsa noj
obecueHeHune coctaensna 147 487 Teic. py6. n 95 282 Tuic. py6. COOTBETCTBEHHO.

Bo3MOXHOCMBb 803MeWeHUSI ONMJUTOXEeHHbLIX HaJlI0208bIX aKMUeos

Pykoeogcteo KomnaHun yBepeHo B oTCyTCTBUM HEODXOAMMOCTW Co3faBaTb pe3epsB B OTHOLUEHWUM
OTMOXEHHbLIX HaNoroBbIX aKkTUBOB Ha OTYETHYIO AATy, MOCKOMbKY OTMOXEHHbIE HAMNOroBble aKTuBbl
BynyT NONHOCTLIO peanusoBaHbl ¢ 6onee yem 50% eseposiTHocTeio. Ha 31 nekabps 2012 v 2011 ropos
BanaHcoBasl CTOMMOCTb OTIOKEHHbIX HAINOroBbIX aKTMBOB cocTasuna 124 785 Tuic. pyb. n 84 699 ThIC.
pyb. COOTBETCTBEHHO.

Texywee/nemekyujee npedcmaenesue omyema 0 (huHaHCOBOM MTOTOXKEHUU
Pykosoactso Komnanuu cumtaer, 4to y KoMnaHum He CyujectByeT 4eTKO OnpeaeneHHoro
onepauyvoxHoro umkna. CnepoBatenbHO, PykoBOACTBO KommaHwu pewwuno, 4TO npefcTasrneHve

aKTMBOB 1 06A3aTeNLCTB B OTYETE O (DMHAHCOBOM NOMOXEHWN B NOPSZKE UX NMKBUAHOCTU fiaeT Gonee
HaZIeXHYIO ¥ 3HAYUMYIO MHCOPMAaUMIO, MO CPABHEHMIO C X TEeKYLUNM/HETEKYLLIMM NPeACTaBeHneM.
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MpuMeHeHMe HOBbIX N N3MEHEHHbLIX CTaHAapToB
HoBbie 1 nepecMoTpeHHblie MCOO — BbinyllleHHbIe, HO elle He BCTynuBlIe B cUny

KomnaHus He NpUMeHsna cnegyllme HoBbie U nepecMoTpeHHbie MCOO, BhinyllieHHbIe, HO elle He
BCTYNMBLIWE B CUNY:

MC®O 9 «QuHaHCOo8bI8 UHCMPYMEHMbIY;

MC®O 10 «KoHconudupoeaHHas ¢huHaHcoeas omyemHocmb»>;

MC®O 11 «CoznaweHus 6 cosmecmHoll desmensHoCMU»?;

MC®O 12 «Packpeimue uHgopmayuu o6 ysacmuu e Opyaux npeanpunmunx»z;

MC®O 13 «OuyeHka cnpaeednueoll cmouMocmu»

MonpaBu k MC®O 7 «®@uHaHcoeble UHCMpyMeHMbl: Packpbimue uHgopmayuuy —

«PackpbiThe nHopMauuy o 3adyerte (OMHaAHCOBbIX aKTWBOB ¥ (PUHAHCOBLIX obs3aTenbcTe» ;

. Monpaeku kK MC®O 9 «®DuHaHcoebie uHcmpymeHmsi» 1 MCOO 7 «PuHaHCO8bIe UHCMPYMEHMbI:
Packpbimue uxghopmayuu» — «MCPO 9: fata BCTynneHus B cuny v TpeGoBaHNA K packpbiTuio
vHdopmaLium Ha nepexoaHbIA nepuoa»”;

. Monpaekm k MC®O 10 «KoHconuduposaHHas (DUHEHCO8as OMYemHOCMIb», MCoO 11

«CoznaweHus 0 coemecmHol desmensHocmuys n MC®O 12 «Packpbitue nHgopmaumn o6

yyacTv B ApYrUX MnpeanpusTusix» — KoHcornuauposaHHas (PUHaHCOBas OTHETHOCTD,

COrnallieHnss 0 COBMECTHOW AeATenbHOCTM UM packpbiTue uHdopmauun ob ydactum B Apyrux

npeanpusTusx: PykoBoacCTBO NO nepexoay» ;

MCBY 19 «BosrnazpaxdeHus pe:460mHuxaM»1 {nepecmoTpeH B 2011 roay),

MCBY 27 «OmdentHas huHaHcosas omyemHocmb»® (nepecmotpeH B 2011 roay);

MCBY 28 «BrioxeHust 8 3a8ucuMbie U COBMECIMHbIE npec)npu;vmusa»2 (nepecmortpeH B 2011 roay);

Monpaskn k MCBY 32 «®uHaHcoeble uHcmpyMmeHmbi: «[IpedcmaeneHue uHhopmayuu» —

B3aumo3aayeT (hHaHCOBLIX aKTUBOB U obszaTenscTe»”;

Monpasku kK MCBY 1 «lpeacTaBneHune crartei Npo4ero COBOKYNHOIO aoxopa» .

Monpasku k MCBY 1 «Tpedcmaenerue ¢puHaHcogol omyemHocmu» (BHECEHHbIEe B pamKax

«ExerofHbIX ynyuteruin MCOO» (uvkn 2009-2011 roaos), BoinylleHHbIX B Mae 2012 roaa)*

* & 5 & & @

e & & O

' [leficTBYIOT B OTHOLIEHUM FOAOBLIX OTHETHLIX NMEPMOAOB, HaunHaloLWMXcs ¢ 1 sHBaps 2013 ropaa,

C BO3MOXHOCTbLIO AOCPOYHOro NPUMEHeHUs.

Kaxaobih M3 NATM CTAHAApPTOB [eicTByeT B OTHOLWIEHWW FOAOBbIX OTHETHLIX NEepuoAos,
HaumHalowmxcs ¢ 1 sueapa 2013 roga, ¢ BO3MOXHOCTHIO AOCPOUHOTC NPUMEHEHWS, Pa3peuieHHoro B
cnyuae NpUMeHeHusl BCeX W3 «nakeTa NsTu» ctaHaapTos (Tonbko MCPO 12 moxeT 6biTh NpUMEHEeH
CaMOCTOSITENbHO).

3 [leficTBYIOT B OTHOLIEHWM FOAOBLIX OTYETHLIX NEPUOAOB, HAYMHAIOWMXCS C 1 sanBaps 2015 roaa,
C BO3MOXXHOCTbLIO JOCPOYMHOIO NPUMEHEHUS.
4 lecTBYIOT B OTHOLLEHWUM FOAOBLIX OTYETHLIX NEPUOAOB, HAYUHAIOLNXCR C 1 sxBaps 2014 ropa,
C BO3MOXHOCTbIO JOCPOUHOTO NPUMEHEHUS.
5.£1e171cne;ym B OTHOLLIEHUM rOAOBbIX OTHYETHLIX NEPUOAOE, HAYMHAIOWVXCS He paHee 1 uions 2013 ropa.

MC®P0 9 «PuHaHCO8bLIE UHCMPYMEHITIBLIY

MC®O 9 «@uHaHCOBbIE UHCMPYMEHMbI», BLINYLIEHHbIA B HOsGpe 2009 roay v AONONHEHHLIA B
oktsi6pe 2010 roaa, BBOAWT HOBbIe TpeGoBaHMA MO Knaccudukauum 1 oueHke hMHAHCOBbLIX aKTUBOB
1 (hVHAHCOBLIX 0653aTENLCTB U N0 NPEKPALLIEHUIO UX NPU3HAHKA.

B cooTBETCTBWM C KNoueBbiMK TpeGosaHuamm MCHO 9:

e BCE OTPaXeHHble (MHAHCOBLIE aKTUBLI, KOTOpLIE COOTBETCTBYIOT onpeaenexnio MCBY 39
«@uHaHCo8ble UHCMPYME@HMbI: fApu3HaHue U oueHKa», [OMKHbl OueHMBaTLCA nocne
NepBOHAYanLHOrO NpuaHaHWs mM6o No  amopTU3MPOBaHHOW, nu6o o cnpasegnueoi
CTOMMOCTH. B 4aCTHOCTW, NOMFOBLIE MHCTPYMEHTLI, YAepXuBaembie B pamkax GusHec-mMoaenu
(LUenblo KOTOPOW RBNAETCH MOMy4YeHUe NPEeayCMOTPEHHbIX [AOTOBOPOM AEHEeXHbIX NOTOKOB, W
TaKkue [EeHEeXHbIe NOTOKM BKNIOYAIOT TONLKO BHIMMATY OCHOBHOW CYMMB! M MPOLIEHTOB MO He),
KaK NpaBuno, OUEHWBAIOTCA NO aMOPTUIUPOBAHHOW CTOMMOCTM Ha KOHEeU noCneaylwux
OTYeTHbIX Mepuoaos. Bce npoune AONFOBblE WHCTPYMEHTHl W Aonesbie UeHHbie Gymaru
OLIEHWBAIOTCA M0 CrPaseAnMBOM CTOMMOCTM HA KOHeL| NOCNefylowmux OTHeTHLIX Neproaos.
Kpome Toro, cornacHo MC®O 9 «QuHaHCo8ble UHCMpPYMeHMbI» NPeanpUaTUA MOryT caenarb
He noanexaluit OTMeHe BbiBop YyuUTbIBaTb MOCNEAYIOWME U3MEHEHWS B CrpaBeAnvBON
CTOMMOCTW A0NEBOFO MHCTPYMEHTa (He yAepXvBaeMoro Ans npoaaxu) B cocraBe npo4ero
COBOKYMHOTO [10X0A1a, W TOMbKO JIOXOA MO ABWAEHAAM - B COCTaBe Npubbineii unn youiTkos.
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. B cootBetctBMM ¢ MC®O 89 «QuHaHcoeble UHCMPYMeHMbI», N0  (UHAHCOBLIM
06s3aTenbcTBaMm, OTHeCeHHbIM kK OCCUMY, cymMa W3MeHeHWid CrpaBeanvBoi CTOMMOCTH
thvHaHcoBoro 06s3arenbcTBa, CBA3aHHas C W3MEHEHWSMW KPeAWTHOro pucka no AasHOMY
obAsarensCTBY, NPU3HAETCS B NPOYEM COBOKYITHOM AOXOAE, €CMU TOMbLKO NpuUsHaHue BIMAHUA
M3MEHEeHWUR KpeanUTHOro pucka no obs3aTensbCTBY B COCTaBe NPOYEro COBOKYNHOIO [loXoaa He
MPUBOANT K CO3AAHMIO MMM YBENUUEHWIO yyeTHoro AvcGanaHca B npubbinu unu ybbitke.
VisMeHeHWsi CrpaBeanuBoOi CTOMMOCTH, CBS3aHHble C KPEeAUTHLIM PUCKOM  (PrHAHCOBOFO
o6si3aTenbCTBa, BNOCNEACTBMM He peknaccuduumpylotcst B npubbine unu ybuiTok. PaHee, B
cooTeetcTBUM ¢ MCBY 39 «@uHaHCcO8ble UHCMPpYMEHMbI: NpU3HaHue U OueHka», BCA cymma
M3MEHEHNA CMpaBea/MBON CTOMMOCTU DUHAHCOBOro obs3aTenscrea, 0603HaYEHHOro Kak
OCCMMY, npuaHasanachk B coctase npubuinei nnv yobiTKOB.

PykoBoacTeo KomnaHuu npeanonaraert, 4to npumeHenne MC®O 9 «@uHaHcosble UHCMPYMEHMbI»
MOKET OKa3aTh 3HAYUTENbHOE BIIMAHME Ha NPeACTaBneHHbIE B OTYETHOCTH NOKa3aTeNny (OUHaHCOBbIX
aKTMBOB M (hUHaHCOBLIX obs3aTenscTs KomnaHun. B 10 e Bpems, o6ocHoBaHHas OLeHKa BNNAHUA
MC®O 8 «@uHaHcoesIe uHcmpyMeHmb!» TpebyeT nposeaeHun AeTansHOro aHanvsa.

Hoeble u_nepecmompeHHble cmaHdapmbl 8 OmHouleHUu KoHconudayuu, coanauieHuii o
coeMecmHoll deamenbLHOCMU, 3a8UcUMbIX Npednpuamud u packpbimun uHgopMauuu

B mae 2011 roga 6bin BbinylijeH nakeT M3 MATW CTaHAApPTOB, KacalLMXCs KoHcCOnMuAaauwnu,
COrnalleHnii O COBMECTHON AEATENLHOCTH, 3aBUCUMbIX MPEOnpUsATUA U packpuiTwa MHopMauum, B
KoTophlit  BxopsaT MC®O 10 «KoHconudupoeaHHass (bunaHcoeas omuyemHocmb», MC®O 11
«Coznawenus o cosmecmHoll desmensHocmuy, MCOO 12 «Packpbimue uHghopmayuu ob ydacmuu
dpyaux npednpusmusix», MCBY 27 OmdenbHas ¢puHaHcoeas omyemHocme (nepecmotpeH B 2011
roay)  MCBY 28 BrioxeHus e 3agucumbie U coeMecmHble npednpusmusi (nepecmotpeH B 2011 roay).

Hwxe npeacraBneHbl OCHOBHbIE TpeﬁoBaHMﬂ, coaepxailivecs B yKa3aHHbIX CraHpaprax.

MC®O 10 «KoHnconuduposaHHas ¢huHaHCO8asi OMHYEMHOCMbY» 3aMeHseT pPAA MOMNOKeHWN
craHaapTa MCBY 27 «KonconudupoeaHHas u omodenbHasi (huHaHcoead omvemHoCmb», B
KOTOpLIX PaccMaTpMBalOTCS BOMPOCHI KOHCONMAVPOBAHHOW (hUHaHCOBOW OTYeTHOCTW. [evicTBue
MKW 12 «Koxconudayusn — KoMaHuu criequansHO20 HasHavyeHUs» NPeKkpaTuTcs ¢ Aats! BCTYNNEHUs
8 cuny MC®O 10 «KoHconudupoeanHas ¢huHaHcosasi omyemHocmb». B cootsetctem ¢ MC®O 10
«KoHconuduposaHHas (huHaHCO8asi OMYEMHOCMb», HaNMuMe KOHTPOMS SBNAETCS eAUHCTBEHHbLIM
ycrioBMeM ANs NpoBeaeHvs KoHconuaauun. Kpome Toro, B MC®O 10 «KoHconuduposaHHas
¢huHaHCoBasi OM4emHOCMb» BBOAUTCA HOBOE ONpeJeneHne KOHTPONS, B KOTOPOM YKasbiBalTCs TpU
aneMeHTa, COCTABNSIOWMX KOHTpOnb: (@) BnacTHbie MOMNHOMOUYUA B OTHOLIEHWW TNpeanpuaTus-
obbekTa uHsecTuumn, {6) npasa/puckm rno NepeMeHHLIM pesynbTaTam AesTenbHOCTU NPeaAnpusTUsS-
obbeKkTa mHBeCTMLMA U (B) BO3MOXHOCTb WCMONL30BATb BMACTHbIE NOMHOMOYMSI B OTHOLUEHWW
npeanpusaTUs-06LEeKTa MHBECTULMIA C UENbIO BO3AEACTBUS HA BENWYWHY MHBECTULMOHHLIX OXOAO0B.
B MC®O 10 «KonconuduposaHHas chuHaHcoeasi omyemHocmb» Gbinu BKIIOYEHB! NOAPOBHbIe
yKa3aHwsi, B KOTOPbIX paccMaTpuUBaOTCA pasnuyHble KOMNNEKCHbIe cnyyau.

MC®O 11 «CoznaweHuss o cosmecmHoi dJdesmensHocmu» 3ameHsier cobon MCBY 31
«Yuyacmue e coemecmHoll deamenbHocmu». B MCOO 11 «CoznaweHnus o coemecmHol
desmenbHOCMU»  paccMaTpvBaeTcs MOPSAOK  Knaccuukauun  CornailleHus O  COBMECTHOM
[esTeNbHOCTY, HAXOAALLEACs Nof COBMECTHbIM KOHTponeM Asyx unu 6onee ctopoH. [lericteue MKA
13 «CosmecmHO KOHMpONupyembie npednpuamus - HeMoHemapHble 6Knadbl y4acmHUKoe»
NpeKpaTMTCA C AaTkl BCTynneHus B cuny MC®O 11 «Coanawerus o coemecmHol 0essmenbHoCmuy.
B coortBeTcTBUM ¢ MCOO 11 «CoznaweHus o coemecmHol desamenbHOCMUY, COIMALEHUs O
COBMECTHOW AesATernbHOCTU KNnaccuuLmpyioTCs XxaKk COBMECTHAs ofepaunoHHas AesTensHoCTbL unu
COBMECTHbIE NPeANpuATU — B 3aBMCUMOCTM OT NMpaB W 06s3aHHOCTE! CTOPOH Takux CornaweHni.
Kpome Toro, B coorBerctBum ¢ MCPO 11 «CoznaweHus o coemMecmHol desmensHoCmu», y4et
COBMECTHON [eATesIbHOCTH OCYLLECTBNSIeTCA NO MeToAy AOMEeBOro yyaciusi, B TO BpeMA Kak B
pamkax MCBY 31 «Ywacmue e coemecmnoll OesmensHocmu» yveT [eATeNbHOCTU COBMECTHO
KOHTPOIMPYEMbIX NPeanpUATAA MOXET OCYLLIECTBATLCS KaK NO METoAY [ONEeBOro y4acTus, Tak u no
MeToZy NPONOPLUOHANBHONO yyeTa.
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MC®O 12 «Packpsimue uHghopMayuu o6 yvacmuu e dpy2ux npednpusimusxy yctaHasnvsaet
MOPRAOK PacKpLITUA MHCOPMaUUK ANA NPEANPUATHRA, KOTOpble UMEIDT AONMW YHacTus B AOHEPHUX U
3aBUCKMMBIX NPEANPUATUSX, @ TaK Xe B COBMECTHOW [AEATeNbHOCTU W HEKOHCOMMAUPYEMbIX
CTPYKTYPVPOBAHHbIX NpeanpusaTUsix. B uenom, No cpaBHEHWIO C AEHCTBYIOWMMW CTaHAapTamu,
cranaapTom MC®O 12 ycraHaenveaiotcs 6onee Wwipokue TpeGoBaHus K packpeITUio MHopMaLnu.

B mioHe 2012 roga 6binv BbinyweHs! nonpask K MC®O 10 «KoxconudupoeaHHasi ¢puHaHcoeas
omyemHocmb», MC®O 11 «CoznaweHus o coemecmHoll desmensHocmu» v MCPO 12
«Packpbimue uHghopmayuu 06 yyacmuu € Opyaux npednpusmusx», copepXalume pykoBoAcTeo no
nepsoMy MPUMEHeHUID ykasaHHbIx MC®O.

Y KomnaHuv HeT HUKaKux BMIOXKEHWIA B COBMECTHO KOHTPONUPYEMbie NPeAnpUsaTHS.

MCoO 13 «OueHka cnipasedniugoil cmoumocmuy

MC®O0 13 «OueHka cripasednueoll cmouMocmu» SBANETCR €AUHLIM CTaHAapTOM, YCTaHABNMBAIOLNM
NOPAAOK NPOBEAEHVS OLEHKW CMPaBeAnuBOi CTOMMOCTU W PackpbiTUA WHGOpMauuu B 4actu
onpeaenexus cnpasennueoi croumocTu. B atom CTanaapre BBOAUTCA onpefernexne crnpaBsefnuBoi
CTOMMOCTH, @ TakKe YCTaHaBNWBAIOTCS NPaBuvria OUEHKU CNPaBeAnMBOi CTOMMOCTU U TpeboBaHnA K
packpuITMIO MH(OPMaUWW B HacT OUEHKU CrpaseAnvBoi CTOMMOCTW. MC®O 13 «OueHka
cripaeednueoil cmouMocmu» UMeeT LLIMPOKYHO Cthepy ASMCTBUA W OXBATLIBAET Kak PMHAHCOBLIE, TaK 1
He(UHaHCOBblIE MHCTPYMEHThI, B OTHOWEHWM KOTOpbIX Apyrne cTaHaapTbl MC®O T1pebyor unu
[ONYCKaKT UCTIONb30BaHKEe METOAa OLUEeHKM CIpaBeanuBOi CTOMMOCTH W packpbiThe nHdpopmauuy B
uacTW OLEHKWM ChpaBeAnvBON CTOMMOCTWU (38 WCKNIOYeHNeM OTAenbHO OroBOPEHHLIX cny4aes).
B uenom, MO CPaBHEHWIO C [AEWCTBYIOWMMUK CTaHZapTamu, CTaHaapToMm MC®O 13 «OuyeHka
cnpasednueoil cmoumocmu» YCTaHasnuBaioTcs Gonee wwpokve TpeGoBaHMR K  pPacKpbITUiO
vHcbopmaumm. Tak, Hanpumep, co BcTynneHvem B culy MC®O 13 «Ouenka cnpasednuseoll
cmoumMocmu» fecTene TpeboBaHUs O PpacKpbITUK UHopMAaLMN O KONUYECTBEHHbLIX N Ka4EeCTBEHHBIX
MoKasaTensx B COOTBETCTBMM C TpeMs YPOBHSMW Mepapxwi  CnpaBefrnMeon  CTOMMOCTW
pacnpocTPaHMTCS Ha BCe akTuBLI U 0Bsi3aTenscTea, perynupyemsie MCOO 13 (B HacTosLEE Bpems
310 TpeboBaHve AENCTBYET TOMbKO B OTHOWEHUM (HMHAHCOBLIX MHCTPYMEHTOB, paccMaTpuBaeMbIX
craHpapTom MCOO 7 «@uHaHCo8bIe UHCMPYMEHMbI: PACKPLIMUEe UHGOPMayUU»).

PykosoacTeo Komnawuu npegnonaraer, 4YTo MpuMeHeHWe HOBOro CraHgapTta MOXeT okasaTb
BMUSHWE Ha onpeaeneHHLie nokasaTeny, oTpaxaemMble B (PUHAHCOBOW OTYETHOCTH, U NPUBEAET K
Gornee noApoBHOMY packpbiTHio MHopMauum B (hyHaHCOBOW OTHETHOCTH.

Monpasku kK MC®O 7 «PuHaHCO8bIe UHCMDYMeHMbI: Packpbimue uHgopmayuuy u MCBY 32

«PuHaHcO8ble UHCMPYMEeHMbI!: ngedcmaeneuue unQogmayuu» — __«B3aumo3zadem

UHaHCO8bIX aKmueoe u obs3amensLcme U packpbimue coomeemcmewog_qeﬁ UHQOQM&I_.{UU»

Monpaekn k MCBY 32 «®uHaHcoble UHCMPYMeHMbI: npedcmaeneHue UHopMayuu» NpOSCHAIT
CyLecTBYIOLIME BOMPOCH B OTHOLEHWM MPUMEHEHMs CTaHpapTa Ans B3aumosaveTa (hMHaHCOBbIX
aKTMBOB U 06s3aTenbCTB. B YAacTHOCTH, pa3bACHEHb!: 3HaUeHWe pasbl «1enCTBYIoLee, opuanIeckn
UCMONHUMOE NPaBO Ha 3ayeT» W ycnosue OAHOBPEMEHHOW peanu3auwy akTuea v noraweHus
obaaarenscTean.

B cooTBeTCTBUM C nonpaekamu K MCOO 7 « DuHaHCo8bIE UHCMPYMEHMbI: PACKpbIMuUe UHGopMayuu»
npeAnpysATMS  AOMKHB! packpeiBaTh MHGOPMaUWIo O npasax Ha 3a4eT W COOTBETCTBYHOWINX
[IOFOBOPEHHOCTSX (Taknx Kak TpebGosaHue O npepocTasfeHUU obecneueHnsi) B OTHOLUEHUN
(p¥HAHCOBLIX WHCTPYMEHTOB, CYLECTBYIOWNX B pamkax lopuan4ecku [EACTBUTENbHBLIX PAMOYHBIX
cornalleHni 0 3a4eTe NN aHanorNYHLIX OTOBOPEHHOCTEN.

WHpopMaums OOMKHA PackpbiBaThbCsl AN BCEX CPaBHWTENbHLIX MEPUOAOB C NpUMEHeHUeM
peTPOCNEKTMBHOIO MeToAa.

PyKoBOACTBO KoMnaHuu npeanonaraeT, 4ro B Gy/yliem npuMeHeHne ykasaHHbix nonpasok k MCBY

32 u MC®O 7 MOXeT npvBecTu K packpbiTvio Gonbuwero obbema uHpOpMauun B OTHOLUEHUH
B3aumo3ayeTa (PMHaHCOBLIX aKTMBOB U (hHaHCOBLIX 0653aTensLCTB. '
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MCBY 19 «BosxazpaxdeHus pabomHuKaM»

Monpaekn x MCBY 18 «BosHazpaxdeHusi pabomHuxam» BHOCAT W3MEHEHWs B MNOPSAOK
ByxXrantepckoro ydera MEeHCUOHHLIX MMaHoB C YCTAHOBMEHHLIMW BbINSIATaMKW W BbINNaT nNpu
yBOMbHEHUM, @ Taloke B ONpefeneHue KpaTKocpOUHLIX BosHarpaxaeHui. Hanbonee cyulectseHHble
MaMEeHeHUs KacaloTcs yuera 06a3aTenbcTs No NEeHCUOHHOMY MNaHy € YCTaHOBNEeHHbIMIU Bbinnaramm 1
ydeTa aktMBoe nnaHa. [lonpaekn yctaHaBnuealot TpeGoBaHuWe, B COOTBETCTBUM C KOTODLIM
nameHeHns o0s3aTeNbCTB N0 MEHCUOHHBLIM MnaHaM € YCTaHOBMEHHbIMW Bbinnatamu, a Take
W3MEHEHNA CNpaBeArMBOK CTOUMOCT aKTUBOB MEHCUOHHOTO NnaHa C YCTaHOBNEHHBIMU BhifUlaTamu
JIOIDKHbI OTPaXaTbCH B MOMEHT MX BO3HWKHOBEHUs. BBeaeHve atoro TpeGoBaHua OTMeHseT fiedcTene
TaK Ha3bIBAa@MOro npaemna «kopwaopa» (corridor approach), koTopoe AeicTBOBano B npeabiayulen
penakunu MCBY 19 «BosHagpawdeHust pabomHukamM» v NO3BONAET YCKOPUTL NpU3HaHue 3aTpar Ha
onnaty ycnyr npoLunbix nepuoaos. B cootBercTBum ¢ nonpaskamu Tpebyetcs, 4Tobbl BCe akTyapHbie
npubbiny 1 YBLITKM OTpaXanuCb HEMOCPeACTBEHHO B NPOYEM COBOKYMHOM AOXCAE C TeM, uToGbi
UMCTBIN NEHCUOHHbIA aKTMB wnK 06A3aTenbLCTBO, BKIIOYEHHblIE B OTHET O (PMHAHCOBOM MOSMOXEHWM,
oTpaxanu B NonNHom obbeme BenuunHy AeduLuTa unu npocuumTa NEHCMOHHOIo nnaHa. bonee Toro,
3aTpatbt Ha NPOLEHTHI W oOXugaemas [OXOAHOCTL MO axkrusam naHa, wcnonb3ylowunecs B
npeapiaywen pepakumm MCBY 19 «BoshazpaxdeHus pabomrukam», 3aMEHSIOTCA Ha «4uCThie
NPOLIEHTLI», CYMMAa KOTOPLIX PacCHUTLIBAETCA NMyTeM NPUMEHEHUs K uucTomy obssatenscTsy vrm
aKTuBY Mo NEHCUOHHOMY MaHy C YCTaHOBNEHHLIMU BhiNNaTaMi CTaBku AUCKOHTUPOBAHWA.

MNonpaexn kK MCBY 19 «BosHazpamdeHus pabomuukam» AOMKHLI NPUMEHATLCA PETPOCNEKTUBHO.
PykoBoacTeo KomnaHwm He npepnonaraer, uto nepecmotp MCBY 19 «BoswazpaxdeHus
pabomHuKaM» OKaxeT CYLECTBEHHOe BNusHWE Ha (PMHAHCOBYID OTYETHOCTb KoMnanuu, nockonsky
y KomMnaHum HeT NeHCMOHHLIX NMAHOB C YCTAHOBNEHHbIMY BbiltnaTaMu.

Monpaexy kK MCBY 32 «@uHaHCco8ble UHCMpYMeHmMbI: ripedcmaesieHues

B nonpaskax kK MCBY 32 «@uraHco8ble UHCMpyMeHMb!: NpedcmasneHue UHGopMayuu» pasbsaCHSETCS,
YTO Hanor Ha NpuBbiNk, OTHOCHLUWIACA K BbiNNaTam AepXaTtensam A05eBbiX MHCTPYMEHTOB W 3aTparam no
chlenkam onepauvy C AOMEBLIMU MHCTPYMEHTaMK AOMKHbI yHUTbIBaTBCS B cooTBeTcTBuM ¢ MCBY 12
«Harnoau Ha npubbinby. PykosoacTeo Komnakum npeanonaraer, uro nonpaeku kK MCBY 32 «®@urarcoebie
uHCMpyMeHmbI: npedcmaeneHue uHhopMayuu» He OKaXyT BIMAHWUA Ha (PUHAHCOBYIO OTYETHOCTb
Komnanum, nockonbky KomnaHust yxe npumeHseT AaHHbIR NOPAAOK ydeTa.

MCBY 1 «flpedcmaeneHue chuHaHcoaol omyemHocmuy - [JaHHbiMW MONpaBkaMu BBOAWTCA
HOBas TEPMUHOMOrMSI AMs OTYeTa O COBOKYNHOM Aoxofe u otyeTa o npubbinax u ybbiTkax,
B cooTBeTCTBUM C nonpaskamn K MCBY 1 o npeactaBneHun crartein poyero COBOKYNHOIo A0X0Aa,
B aHIMUICKOM si3blke TepMuH «statement of comprehensive income» (OTHET 0 COBOKYNHOM A0XOAE)
MmeHsieTca Ha «statement of profit or loss and other comprehensive income» (oT4eT o npubbiNAx U
yBbITKAX ¥ NMPo4eM COBOKYMHOM Aoxoae), a TepmuH «income statement» (otyeT o npubeinsx v
ybuITKax) meHseTcn Ha «statement of profit or loss» (oT4yeT o npubbinax u ybbiTkax). Monpasku K
MCBY 1 o npeacTaBneHuu craTteit Mpo4Yero COBOKYMHOTO A0XOZa COXPaHSAOT BO3MOXHOCTb
npeacTasneHus npubbinn u yGbITKOB U NPOYEro COBOKYMHoro goxoaa nubo B ogHoM otyete, nubo B
[BYX OTAENbLHBIX OT4ETaX, KOoTopbie AOMKHBI CriejosaTte OAMH 3a Apyrum. B To xe spemsa AaHHbIe
nonpasku TpebyloT rpynnupoBaTe CTaTbi, NPEACTaBlEHHble B COCTaBe MpOYero COBOKYMHOrO
[0XoAa, No ABYM KaTeropusiM: (a) cTaTby, KOTopbie BriocreacTsumn He Byayt peknaccnduumposaHs
B npubbINb U yBLITKM, U (6) CTaTby, KOTOPbLIE BNOCNEACTBUM MOTYT ObiTh peknaccucdulmpoBaHb B
npubbinb U YGLITKM NpU BLINONHEHUM onpeaeneHHbX ycriosui. OTHeceHMe CymMMm Hanora Ha
npubbinb, CBA3AHHLIX CO CTATLAMMW NPOYEro COBOKYMNHOTO AOX0AA, NPOU3BOAUTCA HA TOW Xe oCHoBe
— FOMNpaBkn He 3aTparvBalT BO3MOXHOCTL Npe/CTaBNeHys CTaTten npodero COBOKYMHOMo goxogda Ao
BbiYETA CyMMbI Harora wnu nocne. PykoBoacteo Komnanuu npeanonaraet, 4to e OGyaywem
NPUMEHEHNEe yKazaHHLIX NOMPaBOK MOXET NPUBECTU K packpbiThio Gonbliero obbema nHgopmalmmn
B OTHOLWIEHWUW CTaTel oTHeTa 0 COBOKYMHOM AiOX0/e.

Nonpasku K MCBY 1 «/Ilpedcmasnenue ¢puHaHcoeol omyemHocmu» (BHeCeHHbIe B paMkax
«ExerogHbIX ynyswenuin MC®O0» (uukn 2009-2011 roaos), BbinyweHHbIX B Mae 2012 ropa) -
MCBY 1 «llpedcmaeneHue puHaHcosol omuemHocmuy, TpebyeT nNpeAcTaBneHvWs oTyeta o
(hMHAHCOBOM NONOXEHUM MO COCTOSHWIO HA Ha4ano npeawecTsylowero nepuoaa (TpeTun oT4eT o
(pMHaHCOBOM NONOXEHUM) B TOM Cnyyae, €Cnu npeanpusTve NpOBOAUT PETPOCTIEKTUBHBIA ydeT
W3MEHEHWI B CBOE YMETHOI MOMUTHKE UMK XKe PEeTPOCNEKTUBHLIHA NepecMoTp WK peknaccugukamto
crateit ¢huHaHcoBoW oTyeTHocTM. B nonpaskax k MCBY 1 «flpedcmaeneHue uHaHcoeol
OMYEMHOCMU» YTOYHAETCS, 4YTO NpeAnpuUsiTUe 06A3aHO NPEACTaBNATL TPETU OTHET O (PUHAHCOBOM
MOSIOKEHNM TOMbkO B TOM Cryyae, €Cnu peTpoCneKTUBHOE NpUMEHEeHWe, NepecMoTp WNu
peknaccutbvKaumst oKaabiBaeT CYLLECTBEHHO® BNMAHWE Ha MHopMauunio, NpeacTaenseMylo B
TpeTbem oT4yeTe O (PUHAHCOBOM MOMOXEHUU, U YTO TPETWIA OTYET O (PMHAHCOBOM MOMOXEHUU He
NOSMKEH COMPOBOXAAaTbCS COOTBETCTBYIOWMMU NPUMEUaHUAMN,
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REHEXHbIE CPEACTBA U UX SKBUBANEHTbI

31 pexabpn 31 nexabps
2012 ropa 2011 ropa
Denoautel B 6aHkax 27 274 69 654
PacuyetHbie cueta B 6aHKax 8 209 34 968
HanudHble geHexHble cpeacrtea 242 163
UToro aeHexHbie CPeACTBA U UX IKBUBANEHTL! 35725 104 785
ABAHCbI, YNNAYEHHbIE MOCTABLUMKAM
31 nexabpn 31 nekabps
2012 roga 2011 ropa
Aparchl, yrinaveHHble NocTaBMKam 227 880 137 300
3a BbiveTOM pesepBoB nog obecleHeHne (2 217) (487)
Wroro aBaHchbl, ynnayeHHbie nocrasuukam 225 663 136 813

ABaHCbl, ynna4eHHble  MOCTaBLUMKAM, BKMIOYMAIOT  aBaHCOBble MNaTeXxu  nOcTaBLUMKaM
3a obopynosaHue, npuobpeTeHHoe ans uenein nepegauv B UHAHCOBYIO apeHay. B cooTeeTcTBum
€ GOMbLLUMHCTBOM [IOrOBOPOB €CIU MOCTaBLUWMK MPOU3BOAUT MOCTaBKy aKTMBOB B TEYEHWE CpoKa,
npesbiluaowero 5 gHeW, TO nnarex, NPoW3BeAEHHbI MOCTaBLUWMKY, OFpaHWYMBAETCH CYMMOM
aBaHCOBOro Mnnarvexa, MONYyYeHHOro OT nuauHrononydartens. B cooTBeTcTBMM C pakaHCKUm
Kogekcom P® apeHpopatenb He HeceT OTBETCTBEHHOCTM Nepeq NW3vHrononyvarenem, ecnu
BLIOpaHHBLIA NM3nHronony4aTernem NOCTaBLUWK HE UCNONHAET CBOMX 06A3aTenLCTB B COOTBETCTBUN
€ AoroBopoM Ha npopaxy obopyaosaHvs. PykoeoacTso KomnaHWM Npov3Beno OLeHKY KpeauTHOro
pucKa, CBSI3aHHOrO C AaHHLIMW 8BAHCOBLIMW MNaTteXamu WU NpULLNO K BLIBOAY, YTO MO COCTOSRHWIO
Ha 31 nexabps 2012 rona 6uino Heobxoaumo chopmupoBaHue pesepea B pasmepe 2 217 Thic. pyb.
(2011 roqa: 487 Teic. py6.).

Wndopmauus o aemxkennn pesepsoB noa obecueHeHWe aBaHCOBHIX MNaTeXel nocrasuLiMKam
npepacraeneHa 8 MpumedaHun 19,

HEBUTOPCKAS 3ALOMKEHHOCTb MO ®UHAHCOBOW APEH[E, HETTO

31 nexabps 31 pexabpn
2012 rona 2011 ropa

BanoBble MHBECTULMM B (PMHAHCOBYIO apeHay

- TeKyiue 7671782 5530913
- NPOCPOHEHHbIE 106 235 68 055
3a BbiveToM hitHAHCOBLIX JoxoAoB Byayuinx nepuoaos (1778 989) (1343 911)
Yucruie MHBECTALIMKM B chMHAHCOBYIO apeHAy 5999 028 4 255 057
3a BbiveTOM pesepBa nop obecueHeHue (124 243) (81 154)
Yucran AeGuTopcKan 3aA0MKEHHOCTL NO (PUHAHCOBOW apeHpe 5 874 785 4173903

Mo coctosHuio Ha 31 gekabps 2012 roga uucTas pebutopckas 3af0MmKeHHOCTb Mo (PUHAHCOBOM
apeHfie BKOMAana HakomneHHwiW (uUHaHCOBLIM foxon B pa3mepe 23596 Thic. py6. (2011 roa:
13 009 TbiC. py6.).

Mo cocroanuio Ha 31 pekabpa 2012 roga Komnanueit 6bino nognucaHo 9 597 (2011 roa: 6 646)

foroeopos 110 huHaHcoBow apeHae. Cpok AeidcTera GOMNbWIMHCTBA M3 HUX UCTEKaeT B Bnwxailune
3 roga. Mnarexu no A0roBopam apeHab! NPOU3BOARTCA eXeMeCHAYHO.
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KomraHua oBbI4HO CTpaxyeT puCKW, CBA3aHHbIE C aKTuBaMu, nepenaHHbIMU B (DUHAHCOBYIO apeHay,
Takue Kak npuyuHeHue yuiepba, Bbi3BaHHOIO pa3HbiMK NpUHMHaMK, Kpaxa v npoune. B coortseTtcTBun
¢ GOnbLMHCTBOM [OTOBOPOB CTPAaXOBbie B3HOCH! BLIFITAYMBAIOTCH NUaMHrononydyatensmy. B crydae
€CNu CcTpaxoBbie B3HOCHI ynnauveaetr KomnaHwsd, TO NUsMHrononyyatensm BbICTaBMSIOTCA cyeTa
Ha Bo3ameuleHue 3arpar no ddaxktuyeckon croumocTu. PykoBoacTtso KomnaHwv nepuoguyecku
NMpoM3BOOUT OUEHKY (PMHAHCOBOK [AEATENbLHOCTUM NU3WMHrONonyyarenek nyreM MOHUTOPUHra
HenoraieHHoN 3a40MKeHHOCTU. KoMnaHmA coxpaHsieT npasa COBCTBEHHOCTU Ha apeH/oBaHHbIe
aKTUBbl B TeueHwe CpoKa NeWCTBMS YCMNOBWIA apeHAbi. ApeHAoBaHHble akTuebl npegcTaBneHb!
aBTOoMOBMNAMU, NevaTHbIM U Npounm obopyaosaHueM.

B cneaywwe#t Tabnuue conocrabBneHs! CymMmbl BanoBbIX M YUCTbIX WHBECTUMUWUA B (DUHEHCOBYIO
apeHay no coctosiHuio Ha 31 nexabps 2012 ropa:

B TeueHune
OAHOIO ropa 1 roa-5 ner UToro

Banosbie nHBeCTHLWMK B (BUHAHCOBYIO apeHAY
- Tekyulue 4 165173 3 506 609 7671782
- FIPOCpOYEHHbIE 106 235 - 106 235
3a BbiveToM h1HAHCOBbIX fOXOA0B GyayLux

nepuonos (965 851) (813 138) (1778 989)
Yucrtsie uHBecTMUMU B hHAHCOBYHO apeHay 3 305 557 2 693 471 5999 028
3a Bbl4eTOM peaepsa noa obecleHeHue (90 379) (33 864) (124 243)
Yucran neburtopckas 3af0MKEHHOCTL

no ivHaHcOBOI apexae 3215178 2 659 607 5874 785

B cnepywoweit Tabnuiue conoctaBneHbl CYMMbl BanoBbIX U YNCTLIX MHBECTULWA B (PUHAHCOBYIO
apeHgy no cocTosiHuio Ha 31 fekabpsa 2011 ropa:

B teuenmne
OAHOro roaa 1 roa-5 ner WUToro

BanoBbie MHBeCcTMUMYK B HPUHAHCOBYIO apeHAy
- TekyLue 2 949 266 2581647 5530 913
- POCPOYEHHbIE 68 055 - 68 055
3a BblveTOM (huHAHCOBbLIX 40X0A0B ByayLuX

nepuonos (716 618) (627 293) (1 343 911)
Yucroie uHBeCTHUUYK B HUHAHCOBYIO apeHAy 2 300703 1954 354 4 255 057
3a BblveTOM pe3epsa riog obecueHexne (56 178) (24 976) (81 154)
YucTan fnebutopckan 3af0MKeHHOCTb

no ¢hMHaHCOBON apeHAe 2 244 525 1929 378 4173 903

[Mo cocrosHuio Ha 31 pekabps 2012 ropa obuias cymma aebuTopckolt 3agormkeHHOCTH Mo
chuHaHcoBol apeHae no 20-Tn KpynHeRWnM nuanHronony4datensm KomnaHum coctasuna 1 241 041
Toic. py6. (2011 rop: 970 542 7wic. py6.) wnu 21% {2011 roa: 23%) oT uucToit pebutopckom
3a340MKEeHHOCTH No cuHaHcoBon apeHge. Cymma Aebutopckoi 3a0MKEeHHOCTH Mo (PUHAHCOBOW
apeHge, oTHocswascAa K Hawbonee 3HauMMmoMmy nuavHrononydyarenio KomnaHwu, cocrasnseT
111 715 toic. py6. (2011 rop: 125 547 Toic. py6.) unn 2% (2011 roa: 3%) ot unctoin pebuTtopckoi
3a10/HKeHHOCTY o (PMHAHCOBOW apeHae. :

Mo cocrosiHuio Ha 31 aekabps 2012 roga y Komnanum Gbinu OCHOBHbIE CpeficTBa, NnepejaHHbie
B (DMHAHCOBYID apeHfy, KoTopwie ObinyM ucnonb3oBaHbl B xayecrse 3anora nog obecneueHue
D§aHKOBCKUX KpeawuToB W Bekcerielt BoinyweHHbiX (cMm. MNMpumeuanuns 13, 14, 24). Mo cocTosHMO
Ha 31 pekabps 2012 ropa gaHHbIe OCHOBHLIE CPefCTBa NpeAcTaBneHbl feBUTOPCKON 3aA0fKEeHHOCTLI0
no ¢chnHaHcoBoit apeHae B pasmepe 3 015 374 Toic. pyb. (2011 roa: 2 355 396 thic. py6.).

[To coctostuio Ha 31 pnekabps 2012 roga aebuTopckas 3afonKEeHHOCTb no hUHAHCOBOI apeHae
BKAOMANa YUCTble MHBECTULMM B (PMHAHCOBYIO apeHily B pa3mepe 457 285 tuic. pyb. (2011 roa:
304 603 Toic. py6.), ycrioBus no kOTopbiM Gbinn nepecMoTpeHbl. B npoTUBHOM crnydyae AaHHble
YUCTbIEe MHBECTHLMKN B (DMHAHCOBYIO apeHay Gbinv 661 MpocpoYeHHbIMU.

23



Peuerne 06 namMeHeHnn ycnoeuii JOroBOPOB NPUHMMAETCH MHAMBUAYANLHO MO KaMOAOMY KIMEHTY,
crocobHOMy o6ecrneunTb YCTOWUMBLIA MOTOK NAaTexel, HO WUMEIOLEMY OnpeneneHHyio CyMMy
NPOCPOUKHM, BOZHNKLLYIO B CBSI3Y C BPEMEHHbIMU (DUHAHCOBLIMU TPYAHOCTAMM.

[ebutopckas 3a0MKeHHOCTL MO (hUHAHCOBOM apeHae OoueHWBaeTca Ha obecueHeHne no mMeTony
noprpensHon oueHku. Peseps nof obecueHeHve AeBUTOPCKON 3aAR0IMKEHHOCTW MO (UHAHCOBOM
apeHpe Ha 31 nexkabps 2012 rona coctasun 124 243 Teic. py6. (2011 roa: 81 154 Tuic. py6.).

Wudopmaums o  pBuxeHun pesepBoB nog  obGecueHeHne OeBWTOPCKOW  3a0IMKEHHOCTH
no chuHaHcosow apeHpe npeacTasnexa 8 MNpumeyanun 19.

LUEHHBIE BYMAIW, YOEPXXUBAEMbIE [JO NOrAWEHUA

LlenHble Bymarn, yaepxuBaemble [10 NOFalleHus, NPEACTaBNeHbl BEKCENSIMU POCCMICKMX GaHKoB,
AEHOMUHUPOBaHHLIMK B POCCUWACKUX PYGNsx, koTopble NMpUOBPEeTalnTCA WUCKMIYUTENbHO ANAA UX
ucnonb3oBaHWsA B KavecTse 3anora nofd obecnedveHuWe nony4eHHbIX OT 3Tux 6GaHKOB KpeauToB.
Mo cocrosHuio Ha 31 pexabps 2012 ropa ueHHble Gymary, 6anaHcoBas CTOMMOCTL KOTOPbIX
cocrasnana 124 045 Toic. py6. (2011 roa: 46 632 Tuic. py6.) 6biNM MCNONb30OBaHbI B KAYECTBE 3anora
no 6aHkoBCcKMM kpeauTam (cM. MpumMevanus 13, 24).

HAC K BOSMELWEHUIO

31 nekabpn 31 pekabpn

2012 ropa 2011 ropa
HAC x BoameuieHuto 174 283 152 899
Uroro HAC Kk Bo3melLeHIO 174283 152 899

HAC « BoamelueHnio npeacrasnser cymmy HAOC, ynnayeHHylo no akrusam, npuobpeTeHHbIM Ans
nepenasyn 8 apeHay, a Takke canbfo no pacyeram ¢ Glogpketom no HAC.

NPOYASI NEBUTOPCKAS1 3AQOINDKEHHOCTbL MO OCHOBHOW AEATENBHOCTHU

31 pexabpn 31 pekabpn
2012 ropna 2011 ropa
Mpovas fgedutopckas 3anonkeHHOCTb 130 069 68 085
MeHun u wrpadbl OT MManHronony4aTenen 55 244 55 080
185 313 123 165
3a BblueTOM pesepBa roj obeclieHeHue (21 070) (11 954)
WUroro neburopckan 3afa0MmKeHHOCTL NO OCHOBHOW AEATENLHOCTU 164 243 111 211

WHdopmauys 0 ABmxeHun pesepsoB noa obecueHeHne npoyeit AeBUTOPCKON 3a0NKEHHOCTH 1O
OCHOBHOW [ieATeNnbHOCTU NpeactaeneHa B Mpumevannn 19,
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10. AKTUBbDI, BO3BPAILEHHDBIE B PE3YNbTATE ﬂPEKPALuEHVI-ﬂ ®UHAHCOBOW APEH[bI

AKTViBbI, BO3BpalieHHbIEe B peaynbTaTte NpekpalieHnst hvHaHCOBOW apeHabl, NPeACTaBnsioT coboi
o6opyaoBaHue 1 TPaHCNOPTHbIE CPEACTBA, NOMYYEHHbIE OT HEBLINOMHUBLLNMX CBOWU OBA3aTenbcTBa

Nu3auHrononyJyarenemn.
31 pexabpn 31 pekabpn
2012 rona 2011 rona
AKTVUBbLI, BO3BpallleHHble B peaynbkTaTte npekpalieHun uHaHCcoBOR :
apeHas! 111 548 221 546
3a BbiYETOM peaepBa noa obeclieHeHne (13 499) (9 224)
Hroro akTuBeel, BO3BpalieHHbie B pe3ynbrarte npekpaueHns
¢duHaHCOBOMW apeHabl . 98 049 212 322

banaHcoBas CTOMMOCTL BO3BpalleHHbIX aKTUBOB MOAJIEXUT BO3MELUEHUKD nyTem WX Npoaaxuv
TpeTbM NUaM nnn nepenayin 8 thuHaHcoByo apeHay HOBbLIM NU3nHrononydYarenam.

VincbopMaLima 0 ABWKEHWW BO3BPALLEHHBIX aKTUBOB 3a roapi, 3akoHumsumecs 31 pekabpsa 2012 u
2011 rogos, npeacTasneHa cneayouwm obpasom: :

31 pexabpsn 31 pexabpn

2012 ropa 2011 ropa
BanaHcoBaA CTOMMOCTb BO3BpalleHHbIX akTUBOB Ha 1 AHBapA 221 546 245 289
O6palieHne B3bICKaHWA Ha obecneveHue 135 004 219 400
3a BbiueTOM BbIOLITUS BO3BPALLIEHHbIX aKTUBOB (245 002) (243 143)
111 548 221 546
3a BblyeTOM peaepea riof obecueHeHke (13 499) (9 224)

WUroro 6anaHcoBasi CTOMMOCTb BO3BpPaL{eHHbIX aKTUBOB '

Ha 31 aexabps 98 049 212 322

UHdopMauua o aBukeHuM pesepsBoB nof obeclieHeHne akTvBOB, BO3BpalleHHbIX B pesynbrarte
npexpatueHus yHaHCoBOM apeHbl, npeacTasnexa B MNpumeyanvn 19,

11. AKTUBbI K U3BSATUIO B PE3YNIbTATE NPEKPALLEHUSA ®UHAHCOBOW APEH/bI

B ToM cniydae, Korga pykoBoAcTBO KomnaHwu npuHUMaeT pellieHWe B3biCKaTb MPOCPOYEHHYID
[eburopckyio 3af0MmKeHHOCTb No (MHAHCOBON apeHae NoCpeacTBOM UILATUA NpeaMeTta NIMauHra,
COOTBETCTBYIOWMNIA A0TroBOP (hMHAHCOBOW apeHabl pacropraetcss KomnaHue# B OQHOCTOPOHHEM
nopaake, u gebutopckas 3afloMKEeHHOCTb Mo (MHAHCOBON apeH/ie NepeBoaNTCA B COCTaB aKTUBOB
K M3BLATUIO B CyMMe [1eBuTOpPCKOW 3a10MKeHHOCTH No hMHAHCOBOW apeHae 3a BblYeTOM pesepsa noa
obecueHeHne Ha pgaty nepesoga. [lpy 3tom Komnauua HanpasnsieT nNWU3MHIONonyvaresnto
YBEIOMIIEHVE O pacTopXeHWM AoroBopa (hMHaHCoBOW apeHapbl. KomnaHus npekpaljaeT HauucneHvie
(hpMHaHCOBOro [0XOHa B MOMEHT nepeBoaa ReGUTOPCKON 3a8[0/MKEHHOCTN NO (hUHAHCOBOW apeHAe
B COCTaB aKTUBOB K U3bATUIO.

AKTUBbI K W3bATWIO NpeAcTaBnsaloT coboit aKkTvBbl, MO KOTOPbIM HE HAYUCAAIOTCA NPOUEHTHI, W
KOTOpble BMNOCMEACTBUM OLEHUBAIOTCA C YHETOM pe3epBOB noA nocneayioulee obecueHenne, ecnm
TakoBbie MMelTCcA. banaHcoBasi CTOMMOCTb aKTMBOB K M3BATMIO TIOANEXWT BO3MELUEHWIO NyTeM
obpauieHys B3bICKaHWA W nocrieaytouse npoaaxm obecneyeHus.

Mo cocrosHuio Ha 31 pekabpa 2012 roga cyMma akTUBOB K M3BLATUIO B pe3ynbTaTte npekpaljeHus
cuHaHcoBo apeHapl coctasuna 89 053 Teic. py6. (2011 rog: 117 426 Teic. pyb.).
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12.

Wndopmauua o ABWKEHWM aKTUBOB K M3BLATUIO 33 rogbl, 3akoHumBlmecs 31 gexkabps 2012 w

2011 rogos, npeAcTaeneHa cneaylowmnm obpasoM:

banaHcoBas CTOMMOCTb aKTMBOB K M3BATUIO, Ha 1 AHBapA

O6uan GanaHcoBan CTOUMMOCTL AeBUTOPCKON 3a00MKEHHOCTH
no thuHaHCOBOW apeHae, NepeBeAeHHO| B aKTUBL! K HILATUIO,
Ha aary nepesoaa

Peaeps nop obecueHeHne aeBGUTOPCKOR 33J0MKEHHOCTH
no huHaHCoBOW apeHae, nepeBeaeHHON B aKTUBbI K U3LATHIO,
Ha party nepesoja

Yucraa 6anaHcoBas CTOMMOCTb Ae6UTOPCKON 3afj0MmKeHHOCTH
no huHaHCOBOW apeHae, nepeBefeHHOR B aKTHBbI K U3BATHIO,
Ha party nepesofa

3a BblyeTOM:

nepemelLeHU B aKTUBbl, BO3BPaLLeHHbIe B Pe3ynbTarte npekpaillieHns
chuHaHCcOBOMK apeHAab!

cnucaHui, BKNIOYas CTpaxosble Criyvan

Bcero 3a BblueTOM nepemeLlexuit B aKkTuBbl, BO3spalleHHbie B
pesynbTaTte npexpawieHns uHaHcoBON apeHabl, 1 CnncaHuil

banaHcoBas cTOMMOCTb aKTMBOB K U3BATHIO Ha 31 aekabps

NPO4YUE AKTUBDI

Mpoune hmHaHcoBbIe aKTUBLI

[ons B ycTaBHOM kanuTtane «JnemeHT JTusunr Ykpaura» (1,3%)

3a BblveTOM pe3epBoB noa obecueHeHUe A0NK B YCTaBHOM KanuTane
«3nemeHT ITuanHr YkpauHa»

WUroro npoune huHaHcoBbie aKTMBbI

MNpoune HedMHAHCOBBbIE aKTUBLI
ToBsapsl, npegHa3HaveHHbIe ANA NPoAaXU
Pacxoap! Gyayiux nepuosios
MporpammHoe obecnevueHue
ObopynosaHue ans caavu B MHAHCOBYIO apeHay
OcHoBHbIe cpencTBa
[lebutopckan 3aA0MmKXeHHOCTb MO Hanoram,
KpoMe Hanora Ha npubsine u HAC
[poune HechmHaHCOBbIE aKTMBbI
HebuTopckan 3an0MmKeHHOCTL N0 HaNory Ha Npubsbitb

3a BblieToM pe3epBoB nog obeclieHeHne TOBapOB,
npefHasHayveHHbIX AN NPofaMm
WUtoro npoune HethUHAHCOBbBIE aKTUBbI

Wroro npotine aKktuBb!

31 pnexabpna 31 pexabps
2012 rona 2011 roga

117 426 158 779

233 668 224 517
(73 149) (25 137)

160 519 199 380
(135 004) (219 400)
(53 888) (21333)
{188 892) (240 733)

89 053 117 426

31 nexabpn 31 Bekabpn
2012 rona 2011 roga

3010 3010
(2174) (2174)

836 836

66 448 38477
21637 20 321

20 826 26 489

12 341 706

3704 4 857

1890 1317

1724 637

738 23 001

129 308 115 805

(2 364) (997)

126 944 114 808

127 780 115 644

Tosapel, npeaHasHa4YeHHble 4118 NPoOAaXM, npeacTaBnsaioT coboit obopynoBakHue, npuobpeTexHoe
ANs nepenpopaxu, a Tawke obopynoBanue, nepBoHauanbHO npuobpeTeHHoe AN nepeaaqm
B (PMHAHCOBYIO apeHly, HO fOTOBOP apeHabl NO KOTOPbIM Bbin pacTOPrHyT apenaaTopoM A0 Havana
cpoka apeHapl. ToBapbl, NpefHa3sHaueHHble ANS NPOAAXMW, YYWUTHLIBAKOTCS MO NEpPBOHAYAsIbHOW

CTOMMOCTU 32 BhIHETOM YGbITKOB oT obecyeHeHuA.
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13.

14,

15.

Obopynosavne Ana cpadM B WHAHCOBYIO apeHay npencrasnser coboit  ob6opyaosakue,
npuobpeTteHHoe Ans caaun B hUHAHCOBYIO apeHay, Ans KOTOpOro €lé He HacTynun CpoK.cAauu
B apeHfly. Obopyanosanve ans caaun B apeHAy OBbLIMHO Haxo4MTCA B pacnopsxeHun KomnaHum
B TeveHvie 1-6 MecsiLieB, Noka He HacTynaeT CpoK AeNCTBUS COOTBETCTBYIOLLEro [JOTOBOPa apeHabl.

Hons B «3nement JlUanHr YkpawHa» npepacrasnseT cobowt puHaHCOBble aKTUBbLI, WMeloLecs
B Hanuuuu ans npofaxu, KOTOpbie Y4MTLIBAIOTCA MO CTOMMOCTU npuobpeTeHus 3a BblHETOM
y6bITKOB OT 0BecueHeHuns.

Mo cocrosHmio Ha 31 pekabps 2012 rofa B coCTaBe OCHOBHLIX CPEACTB OTPaXeHbl NOMHOCTLIO
amMopTU3NPOBaHHbIE aKTUBbI CTOMMOCTbIO 23 933 Thic. py6. (2011 roa: 22 217 Toic. pyb.).

MudopMauma o ABwKeHuMW pesepBoB Noa obecueHeHwe NpouMx aKTMBOB npencTasreHa
B Mpumeyanun 19. '
KPEAWUTbI BAHKOB

Kpeantbl 6aHKOB — 3TO KpPeaWTbl, NPUBNEYEHHbIE OT KPYMHLIX POCCUICKUX M MEXAYHApPOAHbIX
6aHKOB, CpOK noratueHus KOTOpbIX HacTynaeT 8 2013-2017 rr.

31 pekabps 31 pexabpn

2012 ropa 2011 ropa
Kpeautbl 6aHkoB 4198 319 2 994 566
WUroro xpeanTbl 6aHkoB 4198 319 2 994 566

Mo cocrosumio Ha 31 pnekabps 2012 ropa Komnanua npuenekna cpegcrsa 11 6axkos (2011 rop:
11 GankoB) B pasmepe 4 198 319 Tbic. py6. (2010 roa: 2 994 566 Thic. py6.), 3aA0MKEHHOCTb
no 6 (2011 roa;: 6) 3 kotopbix Npesbilwana 15% kanutana KomnaHum.

WHdopmauma ob aktuBax, nepenaHHbix B kavecTBe obecneyeHus no Kkpeautam GaHKoB,
npepcrasnexa B fpumevanunax 6, 7 n 24.

BEKCENSA BbINYUEHHBIE
31 pekabpn 31 pexabpn
2012 ropa 2011 ropa
MpoueHTHLIe Bekcens 484 112 505 675
TIMCKOHTHBIE Bekcensa - 93 292
WUroro sekcens BbinyuieHHble 484 112 598 967
MHchopmauma 06 aktveax, nepepaHHbix B kayectBe ofecneyeHusi no BbifLEHHbIM BEKCens,
npefcrasnexa B [NpuMeyannsax 6 u 24.
OBNUrALINK

C 6 ceHtAbpsa 2012 rona B obpauieHn HaXOANTCS TPETMI BLINYCK OBNMraLuii, rocyAapCTBEHHbIN
permcTpaumnoHHbin Homep 4B02-01-36193R, o6bEM pasmellieHus kotoporo coctaesun 1 000 000 Toic.
py6. (1 000 000 obnuraumni ¢ HoMUHanNLEHOM ctoMmocTbio 1 000 pybneii 3a 1 obnuraumio.).

Cpok noraweHns no TpetbeMy BbINYCKy HacTynaet 3 ceHTsbps 2015 ropa. Texywas roqosas craeka
kynoxa — 13,5%.

B pesaynbTarte Bbikyna BTOpOro Bbinycka obnuraumii (rocyAapCTBEHHbIA PErvcTpaumoHHbIN HoMep
4-01-36193-R — odhepra 6 ceHTAGPA 2012 Ha cymmy 413 373 Tbic. py6.) — B obpalueHun y nepxareneti
ocranock 1 292 Gymar. Tekywas ronosas craeka KynoHa — 1%.
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17.

NPOYUE OBASATENELCTBA

31 pexabpn 31 nekabpsn
2012 ropna 2011 ropa
MNpouue chuHaHcoBbLIe 0B6A3aTeNnLCTBa
HauncneHHble npemuu 20 000 12753
HauucneHHble pacxofbl 17 467 14 100
poune chuHaHcoBbIe 0bA3aTenbLCTBA 24 743 22 448
Peaeps no cynebHbim uckam 3083 9875
Wroro npoune chuHaHcoBbie obszatenscraa 65 293 59 176
MNpoune HeduHaHcoBbIe 06A3aTeNbCTBA
3an0MKeHHOCTL No Hanoram, KpoMe Hanora Ha npuBes u HAC 15 295 11 805
Wroro npoune HedpuHaHcoBbIe 06A3aTENLCTBA 15 295 11 805
Wroro npoune obsazatenncraa 80 588 70 981

KANUTAN
YcraBHbil KanuTtan

PaspeleHHblii K BbINYCKy, BbiNYLIEHHbIA W MOMHOCTLIO ONNAYEHHbIR YCTaBHLIA  KanuTan
no coctosHuio Ha 31 nekabps 2012 roaa coctasun 444 000 Tbic. py6. (2011 roa: 444 000 Thic. pyb.).

PaspellueHHbIf K BbIMyCKy, BbiMyLUEHHbIA 11 MOMHOCTBIO ONNajYeHHbIA YCTaBHbIA kanuTan cgpopmmpoBaH
3a cyeT BKNAOOoB B pybrsix, BHECEHHbLIX Y4acTHUKOM KoMnaHum, KOTOpbIA UMEEeT MpaBso Ha nonyqeHue
AVBWAEHAOB W pacnpegeneHne npvbbinu 8 pybnsax.

Mo6aBouHbLIA KanuTan

Jlo6aBouHbifi KanuTan npeacTasnseT coboi CyMMy, Ha KOTOPYIO B3HOCH! yYacTHWKa B YCTaBHbIN
KanuTan npeBocxoanny o6bABNeHHbIA ycTaBHbIi kanutan. Mo coctosHmio Ha 31 aekabps 2012 ropa
po6aBouHbiit kanuTan Komnanum coctaeun 354 700 Teic. py6. (2011 roa: 354 700 Tbic. py6.).
OueuaeHbl

MNopnexallas pacnpefencHWio Cpeau Y4acTHWKOB HepacnpegeneHHas npubbinb  Komnanuu
orpaHMYeHa CyMMOW ee HepacnpefeneHHol npubbinv, OTPaXKEHHON B OTY4ETHOCTM Komnanuw
1o POCCUCKUM CTaHAapTam.

3 mapra 2011 rofia eanHCTBEHHbLIN y4acTHUK Komnannn o6bABUA O Bbinnate AWBWAEHAOB B pasmepe
31 580 Toic. py6. 3a 2010 roa. [iveuaeHAabl 6binu BuinnaveHbl 4 mapta 2011 roga.

27 wionst 2012 rofla eAuHCTBERHBIN y4acTHWUK Komnanum o6basun O BbinnaTte AMBUAEGHAOR B pasmepe
31 580 Thic. pyb. 3a 2011 roa. Avenaenabl Gbiny BuNnavyeHst 28 nioxs 2012 ropa.



18. YUCTbIA NPOLIEHTHbLIA oOXOA

2012 2011

[oxon oT dhvHaHCOBOK apeHabl No HeobecueHeHHON aebuTopckoi )

3a00/MKEeHHOCTH NO A0roBOpaM PUHAHCOBOW apeHAbl 1 253 551 852 097
[oxon oT chuHaHCOBOI apeHAbl no o6ecueHeHHO! AeBUTopCcKoM

3a0MMKeHHOCTI NO AorosopamM duHaHcoBOK apeHab 23 596 58 411
Utoro noxon ot huHaHCOBOW apeHabl 1277 147 910 508
MpoueHTHbie AoX0Ab! N0 UeHHbIM Bymaram, yaepxusaembim A0

noraiweHun 4237 3928
poueHxTHBIE AOXOAB! NO Aeno3uTam B GaHkax 2 925 3996
MpoueHTHbie Aoxoabl MO cCyAam, NPeaoCcTaBNeHHbIM KiMeHTam 161 779
AToro npoueHTHbIe [OXOALI 7 323 8703
MpoueHTHble pacxoAbl No kpeautam 6aHKoB (446 733) (320 237)
[poueHTHbIE PacXOAbI MO BEKCESAM BbiNyLLEHHbIM (50 180) (60 635)
MpoueHTHble pacxoAbi No obnuraunaAM (84 695) (53 669)
Wroro npoueHTHbIE pacxoabl (581 608) (434 541)
YucTuiit NPpOUEHTHBIA Aoxoa A0 hopMUPOBaHUA pe3epBoB

nopn obecueHeHre aKTMBOB, 10 KOTOPbLIM HAYUCNAKTCA NPOUEeHTLI 702 862 484 670

19. PE3EPB NOA OBECUEHEHUE

WHopMaLums 0 ABWKEHWN pe3epBoB nof obecueHeHne No akTBam, No KOTOPLIM HAYUCNAIOTCA
npoLeHTbl, NpeacTaBnexa cneayowmvm obpasom:

De6urtopckan
33aA0NMKEeHHOCTL
no puHaAHCOBOW

apeHge
31 nekabpsa 2010 ropa 53133
dopmMupoBaHue pe3epsos 37 231
CrincaHue Ae6UTOpPCKOM 3aA0IIKEHHOCTH NO (hMHAHCOBOH apeHae (9210)
31 pneka6pn 2011 ropa 81 154
dopmupoBaHue pesepsos 121 601
Cniucanue [ebUTopCcKoin 3a/i0/MKEHHOCTH No (hMHAHCOBOW apeH[ie (78 512)
31 nekabpsn 2012 ropa 124 243
Wudhopmaums 0 ABWXEHUM NPOYNX pe3epBoB NpeacTaBneHa cneayiolmum obpasom:
AKTUBbI,
Mpovas BO3Bpa-
pebuTOopcKas  LWeHHble B
3an0riKeH-  pesynbrare
ABaHCb!, HOCTL npexpaujeHun  PesepBbi
ynnaveHHLie 110 OCHOBHOW (hUHAHCOBOA NO cypebHbIM MNpouue
NOCTABLMKAM ASATENLHOCTV  apeHabi ncKaMm AKTUBbI WUroro
31 nexatpa 2010 rona 2 656 6 643 10 593 - ] 19 897
dopmuposaHmne/

(BOCCTaHOBNEHUE) pe3epBos (2 169) 5311 {1 369) 9 875 3 166 14 814
31 pexabpn 2011 rona 487 11 954 9 224 9 875 3171 34 711
bopmmupoBaHue/

(BoCCTaHOBNEHWE) pe3epsoB 1730 9116 4 275 (6 792) 1367 - 9696
31 pexabps 2012 ropa 2217 21070 13 499 3083 4538 44 407
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OMNEPALMOHHLIE PACXObI

OﬂepaLMOHHble pacxofk BKNoYaioT obuime, agMUENCTpaTuBHbIE U NpoYKe pacxoabi:

2012 2011
Pacxoabt Ha onnaty Tpyaa 279 194 252 924
AOMUHUCTPATUBHLIE pacxonbl 54 558 53 056
Pacxoab! Ha coyuansHoe obecneveHue 53 644 47 854
Pacxoabl Ha apengy 52073 58 142
Pacxoabl no Hanoram, kpome Hanora Ha npubbinb 10010 4963
AyauTtopckine U KOHCYnbTalMOHHbIE YCYTK 6 354 4810
Pacxonbl Ha peknamy 5426 4 353
AMOpTU3aUNUA OCHOBHbBIX CPELCTB U HEMaTepUanbHbIX akTUBOB 3 554 3406
Komuccun GaHkos 2449 1952
Mpouune pacxoasl 6 936 5164
WUroro onepaumnoHHbie pacxoabl 474 198 436 624

HANOTI HA NPUBbINb

Komnauua cocraensieT pacyeTsl No Hanory 3a TeKylui nepuos Ha OCHOBAHUWM AAHHbIX HANOrOBOro
y4yeTa, OCyLleCTBMNSAEMOro 8 COOTBeTCTBUWM C TpeboBaHuAMW HaNoOroBOrc 3akoHogartenbctea PO,
rne Komnauus OCYW|EeCTBIIAET CBOIO REeATEeNbHOCTb, KOTOpbIe MOryT OTNMYaTbcs OT TpeboBaHwuii
MC®O.

B cBA3n ¢ Tem, uto HEKOTOpbie BUAblI Pacxof\0B HE YYMTLIBAKOTCA ANA Uenew HanoroobnoxeHus,
y Komnanuu Bo3HuKaloT onpefeneHHble NOCTOAHHbIE HAaNoroBble pa3sHnLbl.

OTnoxeHHbln  HaNor oTpaxaeT YWUCTbI Hanoroebit 3hdekT OT BPEMEHHbIX pPasHUL Mexay
6anaHcoBOW CTOUMOCTLIO aKkTBOB U 06s3aTenbecTB ANA tenei hMHaHCOBOM OTYETHOCTU U CYMMOIA,
onpeaensemMon ansa uenew Hanoroobnoxexus. BpemerHbie pasHulbl No cocTosHUIO Ha 31 aekabps
2012 v 2011 rogoB, B OCHOBHOM, CBfi3aHbl C pPas3nuyHbIMKM METOAaMK YYeTa [OXOA0B U pacXoaos,
a TaKKe C y4eTHO!N CTOMMOCTbIO HEKOTOPbIX aKTUBOB.

YCTaHOBMEHHbI POCCUIACKAM  3aKOHOAATENbCTBOM Hanor Ha npubbinb B 2011-2012 ropax
ncuucnancs no craske 20% or nognexawei obnoxeHUIo CyMMbl NPpUBLINK, NONyYeHHOo! 3a rof.

HanoroBbifi 3adbchpekT OT BpemeHHbix pasHuiy no cocroanmio Ha 31 pgekabps 2012 v 2011 rogos
npeficraeneH cnegylowmM obpasom:

OrHocuTeA Ha Nnpubbiun
31 nexabpn 2011 ropa Y yObITKK 31 nexabpsn 2012 ropa

Harnoroebi Hanorossbiit HanoroBbin
BpemenHas adbext no BpemenHasn achdekr no BpemenHas addexr no
pa3xkuua  craske 20% pasnvua craBke 20% pasHuua  craBke 20%

Hanorosolit achcexr
BpeMeHHbIX pasHuL,

yMeHbLLaLmx

HanorooGnaraemyio 6asy
Peseps nop o6ecueHeHue 172 935 34 587 (945) (189) 171 990 34 398
Mpoune obsasartenscraa 69 945 13 989 2 885 577 72 830 14 566
ABaHcel, ynnayeHHble

nocrasuiuKam 520 104 (520) (104) - v -
Ob6nuraumu - - 155 31 155 31
(poune akTuBbl - - 9745 1949 9745 1949
Bekcens sbinyuieHHble 2730 546 {430) (86) 2300 460
[ebGuTtopckan 3a0/MmMKeHHOCTb

no cbuHaHCOBOW apeHe 267 835 53 567 162 915 32 583 430 750 86 150
BarnoBbie oTNoOXeHHble

Hanorosbie aKTMBbl 513 965 102 793 173 805 34 761 687 770 137 554
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OrHocuTea Ha npubbinu
31 nexabpna 2011 ropna n yObITKH 31 nexabpn 2012 rona
Hanorosbii Hanoroseii Hanorosbiit
BpemeHHan adydekr no BpemenHan adpext no BpemenHas adiext no
pasHuua crvaske 20% _pasumua  craske 20% pasHuua cTaBke 20%

Hanorosbii achchexr
HanorooGnaraembix
BpEeMeHHbIX PasHULL

Ccyabl, npeaocTasseHHblie

KIMeHTam (4 200) (840) 4 200 840 - -
ABaHCbl, ynnayeHHbie

nocTaBLLMKam - - (875) (175) (875) -(175)
O6nwrauyum ; (375) (75) 375 75 - -
Mpouas ae6uropckan

33/10IDKEHHOCTb N0 OCHOBHOM

AEATeNnLHOCTH (73 660) (14 732) 10 690 138 (62 970) (12 584)
Mpouwne akTuebl (12 235) (2 447) 12 235 2447 - -

BanoBbie oTnoxeHHsble
Hanorossle obsizaTenbcTBa (90 470) (18 094) 26 625 5325 (63 845) (12 769)

Yucroie oTNOXMEHHLIE
HanoroBble akKTMBbI 423 495 84 699 200 430 40 086 623 925 124 785

OrHocuTcs Ha npubbinu
31 nexabpsn 2010 ropa Y YObiTKH 31 nexabpn 2011 rona
Hasnorosbii Hanorosbin HanoroBbit
BpemeHHas acpcpext no BpemenHass acchexr no BpemenHas 3addexT no
pa3Huua craske 20% pasHuua craske 20% pasHuua craske 20%

Hanorossii achpexr
BpeMeHHbIX pasHuL,

YMEHbLLaLux

Hanoroobnaraemyio 6asy
Peaepe nop o6ecueHeHune 103 100 20620 69 835 13 967 172 935 34 587
Mpoune obsizarenwcTea 30155 6 031 39790 7 958 69 945 13989
ABaHChl, ynnayeHHble

nocTaBLyuKaM 4 960 992 (4 440) (888) 520 104
Bexkcens sbinyuieHHble 2910 582 (180) (36) 2730 546
AebuTtopckas 3anomKeHHOCTL

no huHaHcoBOK aperae 64 990 12 998 202 845 40 569 267 835 53 567

BanoBbie OTIOXKeHHbIe
HanoroBble aKTUBbI 206 115 41223 307 850 61 570 513 965 102 793

Hanorosslit acdexr
Hanoroo6naraeMbix
BPEMeHHbIX PasHUL

Ceyap!, npeaocTasneHHbIe

KnueHTam (4 220) (844) 20 4 (4 200) (840)
O6nurayuu (860) (172) 485 97 (375) (75)
Mpoyan aebutopckan

33/10/MKEHHOCTb NO OCHOBHOM

[EeATENbHOCTH (74 485) (14 897) 825 165 (73 660) (14 732)
Mpouue akTusbl (12 230) (2 446) (5) (1) (12 235) (2 447)
Banosbie oTnoXeHHble

Hanorosbie obsazarenbcraa (91 795) (18 359) 1325 265 {90 470) (18 094)

Yucrbie OTNOXKEHHbIe
Hanorosbie aKTUBbI 114 320 22 864 309 175 61835 423495 84 699
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22,

CooTHoweHne Mexay pacxoaamu no Hanory Ha npubbink 1 NpubeINbIo Mo ByxranTepckomy yyeTy 3a
roas!, 3akoHuumslivecs 31 nekabps 2012 u 2011 rona, NpeacTaeneHo cneaylwyM obpasom:

2012 2011
Mpubeinb Ao Hanora Ha Npubbib 108 558 26 322
Hanor no yctaHosnexHow craske (20%) 21712 5264
Hanorosbivi 3abdexT craTe, He yMeHbLIAKLNX
Hanoroo6naraemylo 6aay 2700 2288
Pacxop no Hanory Ha npubbins 3a rog 24 412 7 552
2012 2011
Tekywuin Hanor Ha Npubsinb 64 498 69 387
MameHeHus OTNOXEHHOro HanorooGnoXeHus!, CBSi3aHHble
C BO3HUKHOBEHMEM U CNUCAHMEM BPeMeHHbIX Pa3HuLy (40 086) {61 835)
Pacxop no Hanory Ha npu6binb 3a rog 24 412 7 552

YNPABNEHUE ®UHAHCOBbIMU PUCKAMU

YnpasneHue UHAHCOBLIMW puckamMu KOMnaHWn OCYUIeCTBNAETCA B OTHOLIEHUW Cheaylowmx
¢hMHaHCOBbIX PHUCKOB:

] KPEeAUTHbLIA PUCK;
. PUCK NMKBURHOCTH;
. PbIHOYHBIA PUCK.

naeHoi 3apaqen ynpaerneHus (OMHAHCOBLIMU PUCKAMU ABNAETCH ONpeaeneHne NUMUTOB PUCKa M
AanbHenwee obecneyexve cobnioaeHna YCTaHOBMEHHbIX NMMMWTOB.

KpeOoutHbin puck

Komnanuwa nof\sepraeTca KpeaMTHOMY PUCKY, T.€. PUCKY HEUCTIONHEHRUA CBOMX 0Bsi3aTenbCTB OJHON
CTOPOHOW MO (PMHAHCOBOMY MHCTPYMEHTY W, BCNEACTBUE 3TOrO, BO3HUKHOBEHUS Y OPYroi CTOPOHbI
thvHaHcoBoro ybrITka.

KomnaHus ycTaHaBnvBaeT ypoBeHb CBOETO KPEOMTHOrO pUCKA Ha OCHOBAaHWM  OnpepeneHus
MaKCHManbHOW CyMMbl puCKa B OTHOLIEHUM OAHOTO  MW3MHIOTIONYHMAaTens Wnu  Fpynnbl
nu3nHrononyyartenew, a Taloke reorpadhU4eCcKUX U OTPacneBbIX CErMEHTOB. Takme PUCKU MOLBEpPraTcs
NOCTOAHHOMY MOHUTOPMHIY 1 aHArM3MPYIOTCA C NEPUOANYHOCTLIO He pexe OaHoro pasa B rog. JIumuTs
B OTHOLIEHWW YPOBHS KPEAWTHOrO pucka NO NpoayKTaM, AebuTopaM W OTpacrsiM  perynspHo
yreepxgatoTcs CoBeTOM AUpEeKTOpOoB.

YnpaBrneHne KpeauTHbIM PUCKOM OCYLIECTBISETCH 33 CHeT perynspHoro aHanusa crnocoGHOCTH
nu3uMHrononyyatenen BbiMONHATL 06R3aTensCcTBa MO BuINraTe  apeHaHbix nratexen W,
npu HeoBGXOAMMOCTH, 3a CYET M3MEHEHUss NUMWTOB KpeautoBaHuA. Kpome Toro, ynpasneHvie
KPEAUTHLIM PUCKOM 4YaCTWYHO OCYLLECTBIIAETCA 3a CYET MOMy4EHUs [AONONHUTENbLHOro 3anora,
a TaKKe NOPYYNTENLCTB KOPMOPaTUBHbLIX 3G8MLLIMKOB M (PU3NYECKMX NL,.

MakcuManbHbii ypoBeHb KpeaUTHOro pucka KomnaHuu, Kak npaBuno, oTpaxaerca B GanaHcosoW
CTOMMOCTM  (DMHAHCOBLIX aKTVBOB B OT4YETEe O (DMHAHCOBOM MONOXEHUW. BO3MOXHOCTL
B3anMMo3ayéta akTMBOB M 06A3aTenbCTB He WUMEEeT CYLECTBEHHOTO 3HA4eHUs! ANIA CHUKEHUS
NOTEHUWanbHOTO KPeAUTHOro pucka.




MakcuMarsbHbIf KpeaUTHbIA PUCK

MakcumanbHbiii  pasmep KpeauTHOro pucka KoMnaHuM MOXET CyLUEeCTBEHHO BapbUpOBaTLCH
B 3aBMCMMOCTW OT WHAWBMAYAlNbHbIX PWCKOB, TMPUCYLUMX KOHKPETHbIM aKTueam, U obumx
BKOHOMUHECKUX PUCKOB Ha PbIHKE.

B cnepyiouwel Tabnuue npeactaBneH MakcumarbHblid pasmep KpeautTHOro pucka no huHaHCOBLIM
akrmBam Komnanuu. [ins (pMHAHCOBbLIX aKTUBOB MakCUManbHbi pasmep KpeUTHOro pucka paseH
HanaHcoBO CTOMMOCTM 9TMX akTMeoB 6e3 ydeta 3a4eToB aKTMBOB M 0083aTenbCcTB MM
obecneyerus.

Ha 31 nexabpa 2012 rona
Yucrbliit pasmep

MakcumanbHbiA KpeauTHOro
pa3mep puckKa nocne
KpeauTHOro 3a4era v yyera
pucka Ob6ecneveuve oBecneyeHun
DeHexHble cpeacTea u
MX IKBUBANEHTbI 35483 - 35483
Lebutopckan 3aqorxeHHOCTb
no chuHaHCOBOW apeHae, HeTTO 5874785 5874785 -
LleHHsie Bymary, yaepxusaembie 10 NoralieHns 124 045 - 124 045
Ccyabl, npeaocTaBneHHbie KNMeHTaM 1586 1586 -
Mpouan nebuTopckan 3an0MKEHHOCTb No
OCHOBHOI fIeATeNnbHOCTYH 164 243 - 164 243

Ha 31 gekabpsn 2011 roga
YucToiit paamep

MaxcumanbHbin KpeanuTHOro
pasmep pucKa nocne
KpeguTHOro 3a4era u yyeta
pucka O6ecneueHue obecneyeHun
AeHexHble cpeAcTBa 1
VX 3KBUBANEHTbI 104 622 - 104 622
Deburopckas 3agomKeHHOCTb
no cuHaHcoBOW apeHae, HeTTO 4 173903 4173 903 -
LieHHbie Bymaru, yaepvsaemsle 40 NOraiLeHUA 46 632 - 46 632
Ccyabl, npegocrasneHHble KIMeHTam 2379 2379 -
Mpoyas pebuTopckan 3af0MKEHHOCTb MO
OCHOBHOW fAeATeNbHOCTH 111 211 - 111 211

®uHaHCOBbIE aKTWBbI KIAcCUPMUMPYIOTCA € YYeTOM TeKyLUMX KPeAWTHLIX PEWTUHIOB, NPUCBOEHHbIX
MeXayHapoaHo-NpusHaHHBIMU PENTUHIOBLIMK areHTcTBaMK, Takumm Kak Fitch, Standard & Poor’s u
Moody's. Hausbiclumnii BO3MOXHbBIR peRTUHE — AAA. MHBECTUUMOHHBIA YpOBEHb (PUHAHCOBbLIX aKTUBOB
COOTBETCTBYeT pelTuHram oT AAA no BBB. ®uHaHcoBbie akTUBb C peTUHIOM Hke BBB oTHocaTcA
K CTNeKyNaTUBHOMY YPOBH!O.

fanee npepcTasneHa knaccnUKaLma HENPOCPOYEHHbIX U HeobecueHeHHbIx (hHAHCOBbIX aKTUBOB
Komnanum no kpeautHeIM peiTuHram no coctosiHuio Ha 31 gekabps 2012 ropa:

KpeaurHbiin Wroro
penTUHr 31 nekabpn
BBB <BBB He NpUcBOeH 2012 rona
HeHexHbie cpeacTea U

MX 3KBUBANEHTbI 35483 - - 35483
Hebutopckan 3agomKeHHOCTs

o thmHaHCcoBO apeHae - - 5768 550 5768 550
LleHHble Bymary, ynepxusaembie '

0 NoratuexHus 124 045 - - 124 045
Ccyabl, NpeaoCTaBneHHbIe KNMEeHTaM - - 1586 1586
MNpouas peBurtopckas

330STKEHHOCTL NO OCHOBHOM

AeATenbLHOCTH - - 135 236 135 236
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Hanee npeacTasneHa knaccutuKaunsi HENPOCPOUEHHbLIX U HEOBECLIEHEHHBIX (PUHAHCOBbLIX aKTUBOB
KomMnaHvi no KpeauTHBIM pernTUHraM No COCTOSIHMIO Ha 31 Aekabps 2011 ropa:

KpeanTHbii WUroro
pelTnHr 31 nexabps
BBB <BBB He NpUcBoOeH 2011 ropa
fleHexHbie cpeacTea u
VX 3KBMBaNEHTbI 83 347 21275 - 104 622
HebuTtopckas 3a0MmkeHHOCTb
no thuHaHcosoMi apeHae - - 4 105 848 4 105 848
LexHbie 6ymaru, yaepxusaemsie
A0 noraweHus 46 632 - - 46 632
Cceynbi, npeaocTasneHHbie KNMeHTaMm 2379 - - 2379
MNpouan nebutopckas
3800MKEHHOCTb MO OCHOBHOM :
NesTeNnbHOCTH - “ 101 651 101 651

Mo cocrosnuio Ha 31 nekabps 2012 1 2011 rogos Komnaxus He umena NPOCPOYEHHbIX (PUHAHCOBbIX
aKTWBOB, He noaseprumxcst obecueHeHmo.

B cneayiouiet tabnuue npeactasneH aHanua «UWCTbIX WHBECTHLMM B (puHaHcoByIO apeHay»,
KNaccuUUMPOBAHHLIX NO TPEM KaTEropusM COrMacHO BHYTPEHHUM PEIATUHIaM, MPUCBOEHHBIM
3aeMuumKkam:

® B COCTaB «YUCTbIX MHBECTULMIA B (DMHAHCOBYIO apeHly BbICOKOrO KayecTsay C HU3KMUM
KPeauUTHLIM PUCKOM BXOASAT MHBECTULIMM, HE UMELOLUE CTaTYCa NPOCPOHEHHbIX

. B COCTaB «YWUCTbIX MHBECTULUMA B (HUHAHCOBYIO apeHay CPefHero KauecTsa» G yMepeHHbIM
KPEAUTHLIM PUCKOM BXOAAT YNCTbie MHBECTULMU B (DUHAHCOBYIO apeHay, npefoCTaBneHHble
3aemiyrkam, 4OoNnyCKaloLWUM HeaHaumTenNbHble HapyLUeHWst KpeAUTHOM AMCLMNMHG

. K kateropun «llpouve» OTHOCATCA «MUCTble WHBECTUUMM B thuHaHcoBYIO apeHay», He
BK/TIOYEHHbIe B 1BE ONWCaHHble Bbille KaTeropuu.

31 pexabpn 31 pexabpn
2012 rona 2011 ropa
HucTbie MHBECTMUMM B (PMHAHCOBYIO apeHAY BLICOKOrO KauecTea 5 576 904 4028813
HucTble nHeecTMUUM B (PMHEHCOBYIO apeHly CpefHero KayecTea 249 171 109 003
lMpoune yucTbie uHBeCTULIMK B hrHaHCoBYIO apeHay 48 709 36 087
5874785 4173 903
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Feorpachuyeckan KoHueHTpaunA

WHdopmaums 0 reorpachueckoil KOHLEHTPauMM aKTMBOB W 0GS3aTeNbCTs npeacrasnexa

B cneayowux tabnuyax:

31 pekabpn
CrpaHbi C1paHb! 2012 rona
P® He-03CP 03CP Wroro

SUHAHCOBDIE AKTUBbI
[HeHexHsie cpenctea 1

WX 3KBUBATEHTLI 35725 - - 35725
Hebutopckan 3agonkeHHOCTb

no ¢huHaHcoBOM apeHae, HeTTo 5874785 - - 5874 785
LleHHbie Bymaru, yaepxusaembie

D0 noraiueHns 124 045 - - 124 045
Ccyap!, NpefoCTaBeHHbIE KNMeHTaM 1 586 - - 1586
Mpoyan gebutopckas

3a0MKeHHOCTb MO OCHOBHOA '

LeATenLHoCTH 164 243 - - 164 243
Mpouve duHaHCOBbLIE aKTUBb! - 836 - 836
UTOIo ®UHAHCOBBIE AKTUBDI 6 200 384 836 - 6 201 220
OUHAHCOBLIE

OBA3ATENLCTBA
Kpenutopckas 3af0mKkeHHOCTh

no obopynosaxuio,

npuobpeTeHHOMY ANA nepenaqy B

thuHaHcoByio apeHay 26 898 - - 26 898
Kpenure: 6aHkos 3931 641 179 428 87 250 4 198 319
Bekcens BbinyleHHble 484 112 - - 484 112
O6nurayumn 1 004 769 - - 1004 769
lMpouve chuHaHcoBbie obnsatenscrea 65 293 - - 65 293
UTOro ®UHAHCOBBLIE

OBA3ATENLCTBA 5512713 179 428 87 250 5779 391
YUCTAA No3nums 687 671 (178 592) (87 250)

31 pekabpn
Crpasbi CrpaHbi 2011 rona
PO He-03CP 03CP Uroro

SUHAHCOBDIE AKTUBbI
HenexHbie cpeacTsa v ux

3KBUBANEHTb} 104 785 - - 104 785
le6utopckan 3agomkeHHOCTL

no cmHaHcoBoM apeHae, HeTTo 4 173903 - - 4173903
LienHbie 6ymarn, yoepxusaembie

[0 noralweHus 46 632 - - 46 632
Ccynbl, NpeaocTaBneHHbie KNMeHTam 2379 - - 2379
Mpovas gebutopckas

3a0MKEHHOCTb MO OCHOBHOM

NeaTenbHOCTH 111 211 - - 111 211
Mpoune tuHaHcoBbLIE aKTUBL! - 836 - 836
NUTOIro ®MHAHCOBbIE AKTUBbBI 4438 910 836 - 4 439 746
OUHAHCOBbLIE

OBA3ATENbLCTBA
KpeauTopckas 3afomxeHHOCTb

no obopynosanuio,

npuobpeTeHHOMY Ans nepenayu B

¢pvHaHcoBYIO apeHay 18 598 - - 18 598
KpeawnTtui 6aHkos 2839091 - 155 475 2 994 566
Bekcens sbinylyeHHble 598 967 - - 598 967
O6nurayun 416 730 - - 416 730
Mpoune duHaHcoBble 06s3aTenbCcTBa 59 176 - - 59 176
UTOI'o ®MHAHCOBbIE

OBA3ATENBLCTBA 3932 562 - 155 475 4 088 037
YUCTASR nosunumsa 506 348 836 {155 475)
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Puck nukesuaHocTn

Puck nukeBuMaHOCTM siBNsieTcst puckom Toro, 4to y KomnaHunm He AOCTAaTONMHO Ccpeacts Ansa
BbINONHEHUA d)MHaHCOBbIX obssarenbcrs Apu HacTynnexuu cpoka mux noralueHus.

MonuTtukoit KomnaHun ssnsietca obecneueHne COOTBETCTBUS ycnosuit 3ammcTBoBaHui KomnaHuu
YCroBUAM MHBECTUUMA B (DUHAHCOBYIO apeHAy, BKITIOYasi COOTBETCTBME MEPUOAOB amMopTH3aLMM
(PMHAHCMPOBAHUA W MOTOKOB AEHEXHLIX CPEACTB, MONyYaeMbix B pesynbrate nocrynnexus
apeHaHbIX NnaTexen.

OUHAHCOBbLI AeNapTaMeHT KOHTPONMpYeT 3TU BUAbl PUCKOB NOCPEeACTBOM aHanusa no cpokam
noraiuexus, onpeaensas crparernio KoMnaxum Ha cneayiownii pruHaHcoBRIit nepuop.

C uensio ynpaBfieHWs PUCKOM NWKBUOHOCTM KOMNaHWS OCYU|ECTBNSET eXEeAHEBHYIo npoBepKy
OXvaaembix ByAyLmX NOCTYNMEHWIA, BXOASLLYIO B NPOLECC YNPaBNEHWUs aKTUBaMM 1 06SR3aTenbCTBaMM.

fanee npeacrtaBneH aHanwa pucka NUKBUAHOCTM MO COCTOSHMIO HA 31 nekabpsa 2012 roaa.

31 pexabpn
Bonee 2012 ropa
Lo 1 mec. 1-6 mec. 6-12 mec. 12 mec. Wroro

OUHAHCOBBLIE AKTUBbI
[LeHexHbie cpenctsa v nx

3KBUBANEHTbI 27 274 - - - 27 274
[Hebutopckan aagonmeHHocTb

no (uHaHCOBOW apeHae, HeTTo 342988 1539 845 1332 345 2659 607 5874785
LleHHble Bymary, yaepxusaemsie

A0 norawexnst 7910 29751 30801 55 583 124 045
Ceynel, npefocraBnexHLIe

KnueHTam 569 - 1017 - 1586
WUroro chuHaHcoBbIe aKTUBSI,

NO KOTOPLIM HAYUCAINIOTCH

NpoLUeHThL! No hUKCHpPOBaAHHON

NPOUEHTHOM CTaBke 378 741 1 569 596 1364 163 2715190 6 027 690
lenexHbie cpeacTea u

1X 3KBUBAMEHTLI 8 451 - - - 8 451
MNpouas nebutopckas

3af0MKeHHOCTb

MO OCHOBHOW fieATENbHOCTU 17 518 84 731 36 256 25738 164 243
IMpouune huHaHCOBbIE aKTHBbI - - - 836 836
UTOIro ®UHAHCOBbLIE

AKTUBbI 404 710 1 654 327 1400 419 2741764 6 201 220
SUHAHCOBBIE

OBA3ATENbLCTBA
KpeanTbl 6aHkos 207 144 956 964 871 455 1299 331 3334894
Bekcens BbinyuieHHbie 60 536 156 912 266 664 - 484 112
O6nuratmn - 9 250 - 995 519 1004 769
Wroro ¢uHaHcoBbLIe

06s13aTeNIbCTBA, N0 KOTOPLIM

HaYUCHsIOTCS NPOLIeHTDI 1o

huKCUpPOBAHHOMW NPOLIEHTHOM :

craske 267 680 1123126 1138 119 2 294 850 4823775
KpeauTs: 6aHkos 42 227 187 830 294 062 339 306 863 425

Hroro duHaHCOBbLIe
0653aTenLCTBA, NO KOTOPLIM
HAYMCNAIOTCA NPOUEHTLI Mo
nnasaouien NPOLEeHTHON
craske 42 227 187 830 294 062 339 306 863 425

Uroro ¢uHancosbie
obsizarenbcTBa, NO KOTOPLIM
HauUCAIOTCH NPOUEHTLI 309 907 1310 956 1432181 2634 156 5 687 200




31 nekabpn
Bonee 2012 ropa
Ao 1 mec. 1-6 mec. 6-12 mec. 12 mec. WUroro

Kpenutopckan safjomxeHHOCTb

no obopynosanuio,

npuobpeTeHHOMy ans riepenayn

B (huHaHCOBYIO apeHay 25517 1381 - - 26 898
Mpoune duHaHcoBbLIG

o6asartenscraa 8738 42930 13 625 - 65 293
UTOI'O ®UHAHCOBbIE

OBA3ATENLCTBA 344 162 1 355 267 1445 806 2634 156 5779 391
Paznuua mexay chuHaHcoBbIMU

akrmsamu U pUHAHCOBLIMK

obnAsarenbcTBaMu 60 548 299 060 (45 387) 107 608
PasHuua Mexay aktusBamm u

obnzarenncraamu,

N0 KOTOPbIM HAYUCARIOTCS
NPOLEHTLI MO (PUKCUPOBAHHOM
craBke 111 061 446 470 226 044 420 340

PasHuua mexpay aktuBamu u
obaszarenncTBamu,
N0 KOTOPbIM HAYUCHAAIOTCA
NPOUEeHTb! Mo NNaBalolien
cTaBke (42 227) (187 830) (294 062) (339 306)

Pasuuua mexay akrmeamu v
obasarennbcrBamu,
Mo KOTOPbIM HAYUCNISIIOTCA
MPOYEHTb! 68 834 258 640 (68 018) 81 034

Pasnvina mexgy akrusamu u

obsazarennbcreamu,

MO KOTOPbIM HAYUCNAIOTCA

NpoLeHTL!, HapacTaloWuM

WTOTOM 68 834 327 474 259 456 340 490
Pasnuua Mexay akrmeamm u

obsizatenncrBamuy,

10 KOTOPbIM HAYUCNAIOTCH

NPOLEHTBI, B NPOLI@HTaX K

obujeit cymme hUHaHCOBBLIX

aKTUBOB, HAPacCTAIOLWMM

UTOrOM 1,11% 5,28% 4,18% 5,49%

B Tabnuue Hwke npuBeaeH aHanu3 Cpoka MoraweHUs hMHAHCOBLIX OBS3aTenbCT., KOTOpbIiA
NoKasbiBaeT OCTABLUMECS AOFOBODHbIE CPOKU HE AWUCKOHTUPOBAHHLIX NOTOKOB AEHEXHBLIX CPeacTB
no coctoaHuio Ha 31 pnekabpsa 2012 ropa:

31 pekabps
Bonee 2012 rona
Lo 1 mec. 1-6 mec. 6-12 mec. 12 mec. WUroro
®UHAHCOBBLIE
OBA3ATENbCTBA

Kpeautel 6aHkoB 249 371 1 147 800 1219 050 2686 339 5 302 560
Bekcens BbinyLieHHbie : 60 536 157 681 292 668 - 510 885
O6nurayum - 33 664 110 599 1227 285 1371 548

Wroro obsiaatenbcrea, 1o KOTOpbIM :
HaYUCNSIOTCH MPOUEHTLI 299 147 1309 845 1608 200 3913624 7 131816

KpeauTopckast 3a0MKeHHOCTE
no obopynosanmic,
npuobpeTeHHOMy ANs nepenaqv

8 chuHaHcoBy0 apeHay 25517 1381 - - 26 898
Mpouve duHaHcoBbIE

obsaarenscrea 8738 42 930 13 625 - 65 293
UTOro ®MHAHCOBbIE

OBA3ATENBLCTBA 344 162 1 383 456 1635942 3913624 7 224 007
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[anee npefcrasneH aHanUa pucKka NMKBUOHOCTM MO COCTOSHUIO Ha 31 Aekabps 2011 roga.

31 nexabpn
bonee 2011 ropna
Ho 1 mec. 1-6 mec. 6-12 mec. 12 Mec. Wroro

OUHAHCOBbDIE AKTUBbI
lleHexHbie cpencTea u

MX 3KBMBANEHTbI 69 654 - - - 69 654
Lebutopckas 3agomkeHHoCTs ]

no puHaHCOBOW apenae, HeTTo 289 232 1030 295 924 998 1929 378 4 173903
Llennbie 6ymaru, yaepxuBaemole

[0 noraieHua 2527 11 131 10 936 22 038 46 632
Ccyabt, npefocTasnexHbie

KnueHTam 6842 - 1737 - 2 379
WUroro chunaHcoBble aktuBbl, No

KOTOPbLIM HaMUCTIAIOTCA

NPOUEHTHI No hukcupoBaHHOMK

NPOUEHTHON CTaBKe 362 055 1041 426 937 671 1951 416 4 292 568
[eHexHble cpeacTBa # ux

3KBUBANEHTbI 35 131 - - - 35131
Mpouasn pebutopckas

33[10MKeHHOCTb

MO OCHOBHOM AEATENbHOCTH 5081 34 260 63 304 8 566 111 211
Ipoune ¢uHaHcoBbIe akTUBL! - - - 836 836
UTOro ®UHAHCOBbLIE

AKTUBbI 402 267 1075 686 1000975 1960818 4439746
OUHAHCOBbLIE

OBA3ATENBCTBA
Kpeautbl 6aHkor 62755 495 405 757 156 1247 930 2563 246
Bekcens sbinyiyeHHbie 43 906 189 063 365 998 - 598 967
O6nurauum - 3197 - 413 533 416 730
UToro puHaHcoBbie

obssarenbcTBa, N0 KOTOPbIM

Ha4YUCNAIOTCA NPOLIEHTL! NO

¢hMKCUPOBAHHON NPOLEHTHOM

craBke 106 661 687 665 1123 154 1661463 3578 943
KpenauTet 6aHkos 26 354 165 982 77 180 161 804 431 320
WUroro huHaHcoBbLIe

o6s3aTenbcTBa, NO KOTOPLIM

HaYYCNAIOTCS NPOLUEHTL! No

nnasaolie NPOLEHTHOK

cTaBke 26 354 165 982 77 180 161 804 431 320
Wroro ¢puHaHcoBLIe

06si3aTenibCcTBa, NO KOTOPLIM

HaYUCIIAIOTCA NPOLEHTLI 133 015 853 647 1200 334 1823 267 4010 263
Kpepnutopckas 3afj0MmeHHOCTh

no oGopynosaHuio,

npuobpeTeHHoMy Anst nepenayn

B hUHaHCOBYIO apeHay 3737 14 861 = “ 18 598
Mpoune duHaHcoBbIR ‘

obssatenscrea 7 839 32 651 18 686 - 59 176
UTOro ®MHAHCOBbLIE

OBA3ATENbLCTBA 144 591 901 159 1219 020 1823 267 4 088 037
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31 nexabps
, Bonee 2011 ropa
o 1 mec. 16 mec. 6-12 mec. 12 mec. Uroro

Pasnuua mexay puHaHCOBLIMU
akTvBamu 1 huHaHCcOBLIMYU
obsasarenscreamu 257 676 174 527 (218 045) 137 551

PasHula mexay akTusamu u
obsszarenscreamu, no
KOTOPbLIM HAYUCHIAIOTCH
MPOLeHThI
no chuKcMpoBaHHOM cTaBKe 255 394 353 761 (185 483) 289 953

Pa3Huua Mexay akTuBamu u
obszarenscreamu, no
KOTOPbIM HAYNCNAKTCA
MPOLLeHThI NO NNaBatowen
craske (26 354) {165 982) (77 180) (161 804)

Pasnuua Mexay akTuBamu u
obasarenscrBamu, no
KOTOPLIM HAYUCTIAKOTCA
NPOLEHTbLI 229 040 187 779 (262 663) 128 149

PasHuua mexay aktuBamu 4

obasarenscTBamu, no

KOTOPbLIM HAaYUCAKTCH

NPOLeHTbI,

HapacTaloWum UTOrom 229 040 416 819 154 156 282 305
PasHuua Mexay akTUBamMK 1

obs3arenncrasamu, no

KOTOPbIM HAYUCIIOTCA

NpPoUeHTLI, B NPOUEHTax K

obuen cymme hMHaHCOBBIX

AKTMBOB, HapacTalWUM

uTorom 5,16% 9,39% 3,47% 6,36%

B tabnuue Hwke npuBeneH aHanua cpoka noraweHusi (UHAHCOBbIX 06s3aTenbCTB, KOTOPLIN
NokasbiBaeT OCTaBlLUMECH AOrOBOPHbIE CPOKU HE OUCKOHTUPOBAHHLIX MOTOKOB AEHEXHbIX CPencTs
no coctosHuio Ha 31 aekabpa 2011 ropa:

31 nexabps
Bonee 2011 rona
Ho 1 mec. 1-6 mec. 6-12 mec. 12 mec. Uroro

SOUHAHCOBLIE

OBA3ATENLCTBA .
Kpenutl 6aHkos 89110 663 053 860 651 2 252 331 3865145
Bekcens BbinyiueHHbie 44 060 196 054 398 276 - 638 390
Ob6nuraciun - 14 472 43421 515 980 573 873
Wroro obsaatenscraa, No KotopbiM

HaUMCHIAIOTCS NPOLEHTbL! 133 170 873 579 1302 348 2768 311 5077 408
Kpenutopckas 3anorxkeHHocTs

no obopynosanuio,

npuobpeTeHHOMy ANS nepegaun

B chuHaHCOBYIO apeHay 3737 14 861 - - 18 598
Mpouue drHaHcoBbLIE

obssarenscrea 7 839 32 651 18 686 - 59 176
UTOro ®HAHCOBbIE

OBA3ATENLCTBA 144 746 921 091 1321034 2768 311 5 155 182
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PbiHOUHBLIA puck

KomnaHns noasepxeHa pbiHOYHLIM PUCKaM. PhIHOYHBIA PUCK BKIIOHAET PUCK M3MEHEHUS! MPOLEHTHOM
CTaBKM 1 BaNOTHLIA PUCK, KOTOPLIM NoABEPXXeHa KoMnaHus, a Taloke pUCK M3MEHEHWUs CripaBesnBoi
CTOMMOCTM 0BecrneqeHns Mo A0roBopaM (HMHEHCOBOI apeHabl. CNocobbl OLEHKM PUCKOB M PUCKM,
KOTOPbIM noaBepKeHa KoMnaHus, He uameHunmchb.

PuUcK M3MeHeHUst NPOLEHTHON CTaBKuU

KomnaHus nopsepxeHa pucky, CBA3aHHOMY C BNUSHUEM KOMeBaHuit pbiHOYHBIX MPOLIEHTHbIX CTABOK
Ha ee (PMHAHCOBOE MOMOKEHMEe M NOTOKM [AEHEXHbIX CpeAcTB. KoneGaus Mexay CyMMow
MONY4EeHHbLIX (HMHAHCOBbLIX JOXOA0B U CYMMOMN YNNauyeHHbIX MPOLEHTOB MOrYT MOBLILATL YPOBEHb
MPOLEHTHOW MapXW, OAHAKO HEOXWAaHHOEe M3MEHEHWE MPOLIEHTHLIX CTABOK MOXeT MpUBECTH K
CHVDKEHUIO MPOLIEHTHOW MapXy UMK K BO3HUKHOBEHUIO YBbLITKOB.

WHBecTMUMM B chuHaHCOBYIO apeHay B nepsylo ouvepeab (UHAHCUPYIOTCS U3 B3HOCOB y4acTHUKa
Komnanuu 1 6aHkoBCKuX 3aMMCTBOBaHUiA. Komnanusi npusnekaer CpeAacTBa Kak no (hUKCUPOBaHHOM,
TaK v no nnasaiolelt ctaskam. Puck ynpaensetcs KoMnanuei nytem noanepxaHusi Heo6XoauMoro
COOTHOWEHUA MexXfdy 3anmamu no hUKCUPOBAHHON U NMaBaioweidl CTaBkaM. XoTs NPOoUEeHTHble
CTaBkM HEKOTOpbIX 3aMMCTBOBaHUI SBNAIOTCSH (PUKCUPOBAHHLIMU, GaHKM OBLIMHO COXpaHSIOT
3a coGoi NpaBso yBENUUMBATL AaHHLIE CTABKM B CIy4ae U3MEHEHUsI PbIHOYHBIX ycnosui. B 10 xe
Bpema Komnauus nMeeT npaBO M3MEHSTb CyMMbl apeHOHbIX nnaTexeil Ha OCHOBaHWM
COOTBETCTBYIOUWMX AOroBOPOB (DMHAHCOBOW apeHAbl. COOTBETCTBYIOWME MONOKEHUS BKIIOYEHbI
B AOroBopa apeHAbl, U pyKOBOACTBO MONaraeT, YTO OHWU MWUHUMUSMPYIOT Ans KomnauwM puck
M3MEHEHUA NPOLEHTHOM CTaBKM. '

B Tabnuue Hwke npeacTaBneHbl CpeaHEB3BewWeHHble o(MEKTUBHbIE MPOLEHTHbIE CTaBKM
NO OCHOBHbLIM BaniOTamM ANA OCHOBHbLIX MPOLEHTHLIX WHCTPYMEHTOB. AHanu3 6bil MOAroToBneH
Ha OCHOBe 3((IEKTUBHLIX CTABOK Ha KOHEL Mepuoaa, MCMONb3OBaHHLIX ANf amopTM3auum
COOTBETCTBYIOLLMX aKTMBOB/OBR3aTENbLCTS.

2012
LDonn. CLWIA Py6. Espo

AxTuBbI
LeHexHole cpeficTBa U UX 3KBUBANEHTHI - 7% -
[lebutopckan 3agonxeHHOCTb no huHaHCOBO#

apeHpe, HeTTo 20% 27% 16%
LienHble Bymary, yaepxusaembie 10 roraweHust - 6% -
Ccynbt, NpefocTaBneHHble KnMeHTam - 25% -
Ob6sizarenbcTea
KpeauTst 6aHkoB 9% 13% 6%
Bekcens sbinylieHHbie 9% 11% 9%
O6nurauymnm - 14% -

2011
Honn. CLIA Py6. EBpo

AxtuBbI ,
JleHexHble cpencTaa v ux IKBUBAreHTb - 6% -
Hebutopckas 3af0MKeHHOCTL MO (PUHAHCOBO

apeHpie, HeTTo 19% 29% 18%
UeHHbie Bymarn, ynepxvsaemsle [O noraweHust - 4% -
Ccyapbt, npegocTasneHHble KnueHTam - 23% -
Oba3sarenbcTBa
KpeguTot GaHkos 7% 13% 4%
Bekcens BoinylieHHble 10% 13% 9%
Obnurayum - 14% -

3Hak «-» B Tabnuue Bhille O3Hauaer, yto y KoMnaHum He BbiNo aKTMBOB MMM obsaarenscrs,

BbIPaXEeHHbIX B COOTBETCTBYIOWEl BanioTe.




%

B npusenenHon Hwke Tabnuue NpeacTaBneH aHanWa JyBCTBUTENBLHOCTM K MPOLEHTHOMY PUCKY,
KOTOpbIf Gbin cAenaH Ha 0CHOBE «060CHOBAHHO BO3MOXHbIX 3MEHEHMI B PUCKOBLIX NEPEMEHHBIX.
CreneHb 31X U3MeHeHWI onNpeensieTcs PyKOBOACTBOM W OTPaXaeTcsi B oT4eTax 06 ynpasneHuu
PMCKOM, KOTOpbIE NPEACTaBNAIOTCA KINIOYEBOMY YNPaBReHYeCKOMY nepcoHany Komnanuu.

31 nexabpst 2011 rona 31 nexabps 2011 rona
fIpoueHTHan MNpoueHTHan MpoueHTHasn lMpoueHTHan
craska craBka cTaBka CcTaBKa
+1% 1% +1% 1%
Obn3atenncTea
KpeauTui 6aHkos (6 560) 6 560 (4 313) 4313
HYucrtoe BnusiHMe Ha NPUGLINL
RO Hanoroo6noxeHun (6 560) 6 560 (4 313) . 4313
Yucroe BnusiHme Ha Kanutan (5 248) 5248 (3 451) 3 451

OrpaHuvenusn aHanuaa YYBCTBUTENLHOCTH

B npuBeneHHbix Bbllwe Tabnuuax oTpaxeH 3heKT M3MEHeHUsi, OCHOBAHHOrO Ha rnaBHOM
NPeAnonoXeHnn, TOrAa kak Apyrie NpeanonoXeHUs OCTaloTCA HenaMeHHbIMU. B aeficTBUTENbHOCTY,
CylecTByeT CBA3b Mexay AOnyweHusMu W OpyrviMu chaktopamu. Takke cnenyeT OTMETUT,
YTO YYBCTBMTEMBLHOCTb WMEET HeNuHeRHbIN XapaKkrep, No3TOMy He [JOMKHa MPOBOAUTLCS
MHTEPNONALMA UN 3KCTPANONALIMA NOMyYEHHbIX Pe3yNbLTaTos.

AHanua YYBCTBUTENLHOCTU HEe yuuTbIBaeT, 4y1o KomnaHus ocyulecTsnaeT akTuBHOe ynpasneHue
CBOMMMU aKTuBamu n obsizatenbcteamu. B AonosnHeHve K 3aToMy (hrHaHcoBoe nonoxeHue KomnaHuu
MOXeT BbITb noaBepXeHo U3MEHeHWsM B 3aBUCUMOCTU OT U3MEHEHWI, MPOMCXOAALUMX Ha PblHKE.

Opyrue OorpanuyeHnsa B NpusefeHHOM Bbille aHanuie YyBCTBUTENMbHOCTY BKMIOYAIOT UCNONb30OBaKUe
rMNOTETUYECKUX ABWKEHWA Ha PblHKE G Lenbio packpbiTUs NOTEHUMaNbLHOrO  pucka,
KoTopble npeacTaBnsioT cobon Nuwb nport#o3 Komnakwum o npeacTosunx N3MEeHeHUsIX Ha phiHKe,
KOTOpble HEeBO3MOXHO npepgckasaTh C Kakow-nubo creneHwnio yBepeHHocTh. Takke orpasnuyeHnem
ABAAETCA NPeAnonoXeHne, YTo BCe NPOLIEHTHbIE CTaBKU N3MEHSIOTCH WACHTUYHbIM 06p830M.

BanoTHLIA puck

DUHAHCOBOE NOMNOXEHWe M AeHEeXHbIe NOTOkM KoMnanum noasepxeHbl BAMSIHWIO kKoneGanmit Kypcos
oBMeHa MHOCTpaHHbIX BamioT. PykoBOACTBO KOMNaHWM yCTaHaBNMBAeT NUMWTLI B OTHOLUEHUM
YPOBHSA PUCKOB MO Pa3nuyHbIM BanioTam.

WHcbopmaumn o6 yposHe saniotHoro pucka KomnaHum no coctosHuio Ha 31 aexkabps 2012 ropa
npefcraenexa ganee:

Py6. Donn. CLUA EBpo Uroro

®duHaHCcOBbLIe aKTUBL!
[leHexHbie cpeacTsa u :

WX 3KBMBANEHTbI 35671 54 - 35725
[ebuTtopckan 3af0MKeHHOCTL

no ¥HaAHCOBOW apeHae, HeTTo 5239514 80 288 554 983 5874785
LienHble Bymaru, yaepxusaemblie

A0 norateHuns 124 045 - - 124 045
Ccynbl, npefocTasneHHbIe KineHTam 1586 - = 1586
Mpouas nebutopckas

3a0NMKEHHOCTb MO0 OCHOBHOMN

nenaTensHocTH 155 041 1921 7281 164 243
MNpoune tmHaHcoBbIe aKTUBbL! 836 - - 836
Htoro hmHaHcoOBbIe akTHBLI 5 556 693 82 263 562 264 6 201 220
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Py6. Donn. CILIA EBpo Wroro

®uHaHcoBble obsizarenncTaa

Kpeautopckas sanonmxeHHocTb
no obopynoBaHuio,
npuoGpeTeHHOMy AnA nepefavn

B (hMHaHCOBYIO apeHpy 12 252 7 14 639 26 898
Kpeauts! 6aHkoB 3 931 641 52 156 214 522 4198 318
Bexcens soinyierHbie 114 501 29 368 340 243 484 112
O6nuraynm 1004 769 - - 1004 769
Mpouve puHaHcoBbIe

obsA3artenbcrsa 64 987 65 241 65 293
WUroro churaHcoruie

obnsarenbcTea 5128 150 81 596 569 645 5779 391
Orkpbitan 6anaHcoBas no3uyus 428 543 667 (7 381)

WHpopmauus 06 ypoBHe BanioTHOro pucka Komnanuu no coctosHuio Ha 31 Aexabps 2011 ropa
npeacrasneHa ganee:

Py6. Donn. CLUA Espo Wroro
PUHAHCOBDIE aKTUBL!
HeHexHbie cpencrea u

MX 3KBUBAMNEHTb! 104 759 26 - 104 785
Debutopckan safomkeHHOCTb

no cuHaHcoBOM apeHae, HeTTo 3 462 268 168 986 542 649 4173 903
LienHbte Bymaru, ynepxusaembie '

[0 noratueHun 46 632 - - 46 632
Ceyabt, npeaocTaBneHHsie KnueHTam 2379 - - 2379
Mpovas gebuTopckan

3a10/MKEHHOCTL 1O OCHOBHOW

AeATenbHOCTH 89120 5551 16 540 111 211
Mpouvie duHaHcoBbIE aKTMBL! 836 836
HUroro huHaHcoBbIe aKTMBLI 3 705 994 174 563 559 189 4439746
®uHaHcoBbIe 0bsi3aTenLcTBa
Kpenuropckas 3a0mkeHHOCTL

no obopynosakmio,

npuoBpeTeHHOMY ANs nepegaqn

B (hHAHCOBYIO apeHay 5 141 5380 8077 18 598
KpeanTs: 6aHkos 2833031 82418 79 117 2 994 566
Bekcens sbinyweHHble 335890 14 819 248 258 598 967
Obnurayuu 416 730 - - 416 730
Mpoune duHaHcoBbIE

obssatenscTea 57 433 817 926 59 176
WUroro uHaHcOBbLIe

obnsarennLcTea 3 648 225 103 434 336 378 4088 037
OtkpbiTan 6anaHcoBan nosuuus 57 769 71129 222 811
flebutopckan sagonxeHHoCTs

no ¢opeapaHbLIM caenkam 339 897 - 83 343
Kpenutopckas 3apormkeHHocTs

no copeapaHbiM caenkam (83 343) (62 782) (277 115)

OTKpbITas No3uLmsA

NO CPOHHBLIM cAernkKam 256 554 (62 782) (193 772)

Yucras nosuuus 314 323 8 347 29 039
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23.

AHanu3 4yBCTBUTENbHOCTH K BaJIIOTHOMY PUCKY

B T1abnuue Huke npeacTaBneHb! OaHHblie O WYBCTBUTENbHOCTM KOMNaHWUM K yBEnMueHWo u
yMeHblueHuio kypca aonnapa CLUA v Espo Ha 15% (2011 roa: 15%) no oTHoweHuio k py6nio. 15%
(2011 roa: 15%) — 310 ypoBeHb YyBCTBUTENBHOCTH, KOTOPbIi ucnonbayetcs BHyTpy KoMnanuu npu
COCTaBIEHUM OTHETOB O BaNOTHOM PUCKE OJ1S KMIOYEBOro ynpaBrieHYeckoro nepcoxarna KomnaHuu
v npepcrasnseT coboi oOueHKY PYKOBOACTBOM KOMMAHWM BO3MOXHOMO M3MEHEHWUS BamioTHBIX
KypcoB. B aHanus 4yBCTBUTENbHOCTU BKNIOYEHb! NULLL CYMMbl B MUHOCTPaHHOI BaroTe, UMEIoLUecst
Ha KOHeY nepuoaa, Npyu KOHBEpTaUWKM KOTOPLIX Ha KOHel nepuoda WCNoMb3ylTCR Kypchi,
nameHenHble Ha 15% (2011 roa: 15%) no cpaBHeHuIO C AEHCTBYIOLLMMM.

Ha 31 nexa6pst 2012 rona Ha 31 nexa6psi 2011 rona
Py6./ Py6./ Py6./ Py6.J
Donn. CLUA Honn. CLUA Aonn. CIUA Donn. CIUA
+15% -15% +15% -15%
Brunsnue Ha npubsbins
0 HanorooBnoxeHus 100 (100) 1252 (1 252)
Brnnsinve Ha karmTan 80 (80) 1002 (1002)
Ha 31 nekabps 2012 ropna Ha 31 nexa6psi 2011 rona
Py6./EBpo Py6./EBpo Py6./Espo Py6./EBspo
+15% -15% +15% -15%
BnusHue Ha npubuin.
A0 Hanoroo6noxexus (1107) 1107 4 356 (4 356)
BrinsiHve Ha kanutan (886) 886 3485 (3 485)

PUCK W3MeHEHWA crnpaseAnMBOA CTOMMOCTU OGecneyYeHUs Mo Aorosopam (UHAHCOBOM
apeHAb!

Komnanus ocyulecTensier ynipaBreHuMe [aHHbIM pPUCKOM NYTEM BbiCTABNEHUS Tpe6oBaHus
0 BHeceHuu rnpegonnars! No AOroBOpaM (PUHaHCOBOI apeHAs! B pasmepe Ao 30%, 4To no3sonseT
eit noanepxuBaTh Haanexaluun yposeHb oGecrneyeHns no Takum AoroBopam.

YNPABJEHUE KAMTUTANOM
YnpasrneHue kanutanoM Komnanuu npecrieqyeT cneayowme uenm:

. cobriogenve Tpebosanwi depepansHoro 3akoHa P® ot 8 chespans 1998 roga Ne 14-03
«06 obecTBax ¢ OrpaHN4EHHOI OTBETCTBEHHOCTLIO» K MUHMMANLHOMY Pa3Mepy YCTABHOTO
KanuTana;
obecneyeHne HeNPepbLIBHOCTU AEATENbHOCTH KoMnanuy;

e  obecneveHue COOTBETCTBYIOLIErO AOXOAA YHACTHUKY.

Komnauns ynpasnset kanutanoMm nyTeM ONTUMM3AUMM COOTHOWEHWS 3aeMHbIX CPEAcTB M
cobeTBeHHOro kanuTana. CoBCTBEHHbIM KanuTan BKIIOYaeT BCe KOMMOHEHTbI KanWUTana, Takue Kak
YCTaBHbIA KanuTan, 0oBaBoyHbIi kanuTan v HepacnpeaeneHHylo NpuLIN..
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24. YCNOBHbIE OBSI3ATENILCTBA

YcnosHbie 06A3aTeNnbCTBA KPEAUTHOrO XapaKkTepa

Mo cocTosxmio Ha 31 aekabpsa 2012 1 2011 ropa Komnanus Biaana nopyYMTensCTBO B OTHOWEHWM
kpeautos, npusnedyenHblx OO0 «JIK «3nemeHT ®UHAHC» OT cBA3aHHOM ¢ KomnaHueit CTOpPOHLI
Ha cymmy 36 589 Thic. py6. 1 98 879 Thic. py6., COOTBETCTBEHHO. ’

Cyne6Hbie pazbupaTtenncrsa

Bpems oT Bpemenu B npouecce AeATENbHOCTU KOMNaHUM KIMEHTbI M KOHTPAareHTbl BbIOBUralOT
npeteHaumn k Komnanun. Cymma BeposTHLIX 06A3aTeNnbCTB Mo TakuM npeTeHavsM Ha 31 aekabps 2012
1 2011 roaa coctasuna 3 083 Teic. py6. u 9 875 Thic. pyb., COOTBETCTBEHHO. B CBA3W C 3TUM, NO
cocTosiHmio Ha 31 fekabps 2012 u 2011 ropa 6bin HauuMcneH pesepsB Ha CyMMy BEpOSTHbIX
obssarenscTs B paamepe 3 083 Toic. py6. u 9 875 Thic. py6., COOTBETCTBEHHO.

Kpome TOro, cywlecrsosany BO3MOXHble 06s3aTenscTtBa no TakuM npeTeHsusM. Wx cymma
cocrasuna Ha 31 gekabps 2012 v 2011 roga 2 140 Tbic. py6. n 4 746 ThiC. py6., COOTBETCTBEHHO.

Hanoroo6noxeHue

Hanmuve B Hanoroeom 3akoHopaTenscTBe P® MOMoOXeHWN, KOTOpble MOTYT UMETb Goree OaHOro
TOMNKOBaHWsA, CnocobCTBYET BLIHECEHWIO HAmNOrOBbIMWU OpPraHaMu pellieHWid, OCHOBaHHbIX  Ha
COBCTBEHHLIX NPOU3BONbBHBLIX CYXKAEHUAX. ITO, 3a4acTyio, NPUBOAUT K HEOBXOAUMMOCTU OTCTauBaH1s
HanoronnarenblikoM CBOMX WHTepecoB B Cyde BCNEACTBUE OTMMYHOTO OT  MO3WUMM
Hanoronnarenblika TONKOBaHWUA HamMoOroBbIMW OpPraHaMn HOPM HanoroBoro 3akOHOAATenbCTBa.
CnepyeT vMeTb B BUAY, YTO HaNOroBLie OPraHb! B LEMAX TONKOBaHWS 4eMCTBUN I'pynnsr moryr, B
4acTHOCTW, WUCMONb30BaTb  pasbACHEHUA  cyaebHbiIX  OpraHoB,  3aKpenuBLUMX  NOHSTUS
«HeoBOCHOBAHHOW HaroroBow BLIFOAbI» U «AEUCTBUTENBHOTO 3KOHOMUHECKOrO CMbICTa onepaLumy,
a TaKke KpUTepun «enoBon Lenm» coenku. :

Takas HeonpeaeneHHoCTs MOXET, B YaCTHOCTM, OTHOCUTLCS K HAMOroBOW TPaKTOBKE (HMHAHCOBbIX
WHCTPYMEHTOB/MPOU3BOAHLIX UHCTPYMEHTOB U OMPEAENEHWI0 PLIHOYHOTO YPOBHA  LIEHOBbLIX
noxkasarvenev gna uenew TpamccepTHOTO LeHooOpasoBaHus. Tawke OHa MOXET NpPUBOAUTL K
TOMKOBAHMWIO HANOTOBLIMK OpPraHaMu BO3HUKLUMX BPEMEHHbIX HaroroBbiX pasHuL ro opMUpoBaHUIO
W BOCCTAHOBNEHMIO PEe3ePBOB Mo BO3MOXHbIE NOTEPU NO CCyAaM U 3aJOMKEHHOCTY, NPUPaBHEHHOM
K CCYAHOW, KkaKk 3aHwkeHuss Hanoroobnaraemoit 6asbi. PykoogctBo pynnbi yBepeno, 4To BCe
HeobxoauMble HaNoOroBble HAYMCNIEHWA NPOM3BEMEHbI, U COOTBETCTBEHHO, Kakux-nBo peaepeos B
HMHAHCOBOM OTYETHOCTY HAYUCTIEHO He Bbino.

Harnorosble opraHbl MOryT NpOBOAMTL MPOBEPKY HArOroOBOW OTYETHOCTW 3a MocneAHWe Tpy roaa.
OaHako, npoBeaeHWe HanoroBoi NPOBEPKU HE O3HAYAET, YTO BLILLECTOALMA HAMOTOBLIFA OpraH He
MOXeT NpoBECTU NPOBEPKY NMOBTOPHO. Kpome TOro, B COOTBETCTBUM C PasbiCHEHVAMU CyAeGHbIX
OpraHOB CPOK, 38 KOTOPbIfi MOXeT BbiTb NpoBEpeHa HaNoroBas OTYETHOCTb, MOXET BbiTe B NpUHUMNE
BOCCTAHOBMEH, B Crny4ae npusHaHus CyAoM chakrta BOCMPENsTCTBOBAHWUA MPOBEAEHWMIO MPOBEPKM
HaroroBLIMK opraHamu.

C 1 sauBaps 2012 roga BCTYNMNM B CWUNY NONPaBKM K POCCUIACKOMY 3akoHoAaTenLCcTBy O
TpaHcepTHOM LeHooBpa3osaHu. 3! NONPaBKM BBOAAT [OMNOMHUTENbHbIE TPEGOBaHUA K Y4eTy W
AOKyMeHTauun cgenok. B coOTBETCTBUM C HOBLIM 3aKOHOM HANOTOBbLIE OPraHbl MOrYT MPeabsBNATL
AOMNOMHUTENbHLIE HANOroBhbie TPebOBaHWA B OTHOWEHMM PsdA CAENOK, B TOM uucre CAEnoK C
adhmnMpoBaHHBIMI NIMLEMM, ECITW MO WX MHEHUIO LieHa CAENKM OTNIMYAETCS OT PhIHOYHOM. Mockonbky
npaxkTika MpUMeHeHUs HOBLIX MPaBun TpaHCMEPTHOro tieHooGpa3oBaHMA OTCYTCTBYET, a TAioKe B
CHNy HESICHOCTM (POPMYNMPOBOK PAAA MONOXEHUI NpaBur, BEPOSITHOCTL OCMapUBAHNA HaNOroBbIMM
opraHamu nosuun KomnaHuu B OTHOLLIEHMW UX NPUMEHEHUSR HE NOANAeTCA HAZEKHOIN OLEHKe.

PykosoacTeo KoMnaHWW nonaraer, YTO PUCK HAYUCII@HWS AONOMHUTENbLHLIX HAnMoroB Co CTOPOHbI
HanorosbIx OpraHoB sBMSAETCS HE3HaYNUTE bHLIM, MO3TOMY, NO cocTosHMIO Ha 31 aekabps 2012 ropa
pesepBbi B (PUHAHCOBON OTUYETHOCTM HE CO3AABaNWUCh U PackpbiTue B (PMHAHCOBOW OTYETHOCTH
He NPUBOAUNOCH.




OnepayuonHas cpeda — PbiHKM pa3sBMBAlOLUXCH CTpaH, BKodas Pocouiickyio depepaumio,
noasepXeHbi 3KOHOMUYECKUM, NOMUTUHECKM, CoLManbHbIM, CYAeBHbIM 1 3aKOHOATENbHBIM PUCKaM,
OT/IMYHbIM OT puckoB Goree pa3BuTbiX PLIHKOB. 3aKOHbI M HOPMATUBHLIE aKTbl, perynupylowuve
BeaeHve busHeca B Poccuitckyio Peaepaumio, MOTyT BLICTPO USMEHSTLCS, CYLLLECTBYET BO3MOXHOCTL
MX Npou3BOnbHOW UHTepnpetaumn. Byayuiee HanpasneHve passutua Poccuiickylo Pepepauuio B
GonbLWwoi  cTeneHU 3aBMCUT OT HAmNoOroBOM W KPEOUTHO-OEHEXHOMW NONMWUTMKWM TOCYAapeTsa,
APUHMMaEMbIX 3aKOHOB M HOPMAaTUBHLIX AKTOB, @ Takke M3MEHEeHWH MOMWTMYECKOW CUTyauuu B
cTpaHe.

B ceasu ¢ tem, uto Poccuiickan defepauvs fobbIBaeT U aKCnopTUpYeT Gonbiune o6beMibt HehTH ¢
rasa, akoHomuka Poccuickon denepauim 0CobEHHO YyBCTBUTENBbHA K U3MEHEHUAM MUPOBLIX LEH Ha
HedTb U ras

AxTuBbl B 3anore v ¢ orpaHn4eHUAAMM Ha UCnonb3oBaHune

Komnanus 3anoxuna cnepyowine aktmebl B KadectBe obecnedeHus no NONy4YeHHbIM OT 6aHKkoB
Kpeautam u BbilnyleHHbIM BEKCEeNAM:

31 nexabpsn 2012 ropa 31 nekabpn 2011 roga
CBs3anHble CanA3aHHble
MNpume- AkTyBBI C HUMK 06A3a- AKTHBLI C HuMK obsi3a-
YaHUS  3aNTOKEHHbLIe TenbCcTBa 3as5I0KeHHbIe TenbLCTBa
LieHHble Gymaru, yaepxusaemble
Ao noratueHus 7,13 124 045 108 635 46 632 48 652
Neburopckan 3apomKeHHOCTb
no chuHaHcoBON apeHae 6,13,14 3015374 3515579 2 355 396 2 555 564
Uroro 3139419 3624 214 2 402 028 2 604 216

B npouecce csoen fOenaTencHOCTW ANA YOQOBNETBOPEHWA noTpeBHocTe KnneHTos KomnaHus
ucnonbayet (MHAHCOBLIE WHCTPYMeHTHl ¢ BHeBanaHcoBbiMM puckamiu. [laHHbie MHCTPYMEHTb,
Hecyuwue B cebe KpeauTHbLIE PUCKU PA3AWYHOW CTENEHW, HE OTPAKAKTCH B OT4HETe O (HMHAHCOBOM
NOMOXeHNN.

MakcumarnbHbiil pasmep KpeAMTHOTO pyUcka No YCNOBHLIM (hUHAHCOBLIM 0Bs3aTensLCTBam B cryvae
HEUCNonHeHNss BTOPOW CTOPOHOW MO cAenke cBoux obszaTenscTs v obecleHeHnn BCeX BCTPEeYHbIX
TpeboBaHui, obecnedeHns wnm 3anora B BUAE LEHHbIX OyMar 3KBUBaneHTeH [OroBOPHOM
CTOMMOCTH 3TUX UHCTPYMEHTOB.

KoMnaHus NMPUMEHSAET Ty Xe NONUTUKY KOHTPOMNA W ynpaBlieHUs puckaMn B OTHOWEHWUN

sHeBanaHcoBbIX 0bs3arTenscrs, 4TO WM ANS onepauwii, OTpaXeHHbIX B OT4eTe O thmHaHcoBOM
NONOXEeHNN.
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25. CNPABEANMUBAS CTOUMOCTb ®MHAHCOBDBIX MHCTPYMEHTOB

CnpaBeanueasi CTOMMOCTb OMNpeAenseTcs kKak CTOMMOCTb, MO KOTOPO# (PUHAHCOBLIA WHCTPYMEHT
MoxeT 6biTb npuobpeTeH NpY CoBEPLUISHUN COENKA MEXAY XOPOWO OCBEAOMIMEHHbLIMU, XKenaowuMi
COBEpIUINTL TakKyld CAENKY, He3aBMCUMLIMM [ipyr OT Jpyra CropoHamu, Kpome cnyqaes
NPUHYAUTENBHOR UMM NUKBUAALIMOHHON Npoaaxu. NpeacTaBneHHble OLeHKU MOMYT He oTpaxaTtb
CyMMb!, KoTOpbie KomnaHus cmorna 6bt nonyunth npu hakTMMeckon peanusauvy uMeiowerocs y
Hee nakera Tex UMM WHbIX (PUHAHCOBLIX MHCTPYMEHTOB.

CnpaBepnuBasl CTOMMOCTb (DUHAHCOBLIX akTBOB M 006A3aTenbCTB OnpeaensieTcA Creayowmm
obpasom:

e  cnpaseanueas CTOMMOCTb (PUHAHCOBLIX aKTMBOB M 00f3aTenbcTB €O CTaHAAPTHLIMU
YCIOBUSIMM, TOPTYIOWMXCS HA aKTMBHBIX MIMKBUAHBIX PbiHKAX, ONpefAensercs B COOTBETCTBUM
C PLIHOYHBLIMW KOTHPOBKaMy (BKNIOYAn KOTUPYEMbIe Ha OPraHU3OBAHHOM PbiHKe BeKcerns);

¢  CcrpaseanvBas CTOMMOCTb MpPOYMX (DMHAHCOBLIX AKTUBOB W 00A3aTenscTB  (UCKModasi
JepuBaTUBLI) OnpefenseTcs B COOTBETCTBUM C OOWENpUHATHEIMKM  MOAENsMK  pacyeTa
CTOMMOCTY Ha OCHOBE aHanu3a AUCKOHTUPOBAHHbLIX AEHEXHbIX MOTOKOB C NPUMEHEHWEM LieH,
UCMONb3YEMbIX B PLIHOYHLIX CAEMKax Ha COOTBETCTBYOUlyl0 AaTty, ¥ KOTMPOBOK AWNEpoB
MO aHanorMYHbLIM (hUHAHCOBLIM UHCTPYMEHTAM; ‘

®  chpaBeAnvBas CTOMMOCTb [EPUBATMBOB PaCCYMTLIBAETCA C WCMOMb30BAHWMEM PbIHOYHBIX
KOTVpOBOK. B cnyyae OTCyTCTBUA MHGOPMAUUM O PLIHOYHbIX LeHax AnA HeOMUMOHHbIX
[epVBaTUBOB WCMOMb3yeTCA aHanua [gUCKOHTUPOBAHHLIX MOTOKOB [EHEXHbIX CpeacTs
N0 COOTBETCTBYIOWEH KPUBOW [OXOAHOCTH, PACCUMTAHHOW Ha CpOK AEMCTBMA LepuBAaTMBOB,
a [NA ONUMOHHBLIX AEpWBATMBOB — MOAENbL pacyeTa LeHb! onuvoHa. BanioTHole dopeapapl
OLIEHUBAIOTCA Ha OCHOBE (HOPBAAHbLIX BAMOTHBIX KYPCOB W KPUBLIX [IOXOAHOCTH, PAacCHMTaHHbIX
MO PbIHOYHBIM NPOLEHTHLIM CTaBKaM, COOTBETCTBYIOLLMM CPOKaM rnoraweHms no 4orosopy.

OlleHKa CnpaBennIMBONA CTOMMOCTU (DMHAHCOBLIX MHGTPYMEHTOB, OTpaXeHHbIX B oTveTe
0 (hPMHAHCOBOM NONOXEHUN

CnpasegnvBas CTOMMOCTb (DMHEHCOBBLIX aKTMBOB W 00A3aTensCrs, OTPaXeHHbIX B OTYeTEé O
bUHAHCOBOM MONIOXEHUU MO aMOPTU3NPOBAHHOW CTOWMMOCTH, npubnuantensHo pasHa GanaHcoBow
CTOMMOCTH AaHHbIX (PUHAHCOBbIX MHCTPYMEHTOB 33 UCKITIOYEHNEM CrieayHoLnX akTUBOB!

31 pnekabpn 2012 ropa 31 nekabpna 2011 roga
BanaHcosas Cnpasegnuan BanaxcoBas CnpaesepnnuBasn
CTOMMOCTb CTOUMOCTb CTOMMOCTb CTOUMOCTbL
[eburopckas 3a105PKEHHOCTD
no hvHaHCOBOW apex/e, HeTTo 5874785 5963 123 4173 903 4220 127
LlexHble Gymaru, ynepxmveaemble
10 norawenus 124 045 115 616 46 632 41105
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26. OMNEPALIUM CO CBA3AHHbBIMU CTOPOHAMMU

CssizaHHble CTOPOHLI UM ONepaLuK CO CBA3AHHLIMU CTOPOHAMM B COOTBETCTBUM C OnpesencHuemM,
AaHHbIM B MCBY 24 «Packpbitue uHhopMaLmm 0 CBA3aHHbLIX CTOPOHAX», NPeCcTaBnsioT Coboi:

(a) CTOpOHbI, KOTOpble MPAMO UMK KOCBEHHO, Yepe3 OQHOTO MM HECKONbKMX MOCPENHUKOB:
KOHTPOJSIMPYIOT KOMNaHuIo, KOHTPONMUPYIOTCA €10, MM BMECTe C Hell HaxoAAaTcs nog obuium
KOHTpONeM (K HWUM OTHOCATCA MaTepuHCKME KOMMaHwWW, AOYEepHWE KOMMaHuu v apyrue
AoyepHue KOMNaHWU OfHOW MaTepuHCKON hUPMbl); BNAAET nakeramu akuwit KomnaHwuwy,
KOTOpble AT UM BO3MOXHOCTb OKasblBaTh 3HAYUTENMLHOE BNUAHWE Ha [AEATENbHOCTh
KoMnaHuu; 1 KOTopble MMEeIoT COBMECTHLIN KOHTPOAb Haa Komnanueir;

(6) accoummpoBaHHble KOMNaHWUW — KOMMaHUW, Ha AEATENBLHOCTL KOTOpbIX KOMnaHWs okasbiBaer
CywlecTseHHOE BINWAHWE, HO KOTOpbie He SBASETCS HU [O0YEePHUMM, HU COBMECTHbIMM
KOMMaHUAMU MHBECTOPA;

(8) coBMECTHkIe NPEANPUNTUSA, Y4aCTHUKOM B KOTOPbIX ABNAETCA KoMnaHus;

(r) kmo4eson ynpasneH4eckui nepcoHan KoMnaHWm nnu ee MaTeprHCKOM KOMNaHuu;

(1) 6nwxaiine pOACTBEHHMKM MIOGOTO U3 UL, NEPEYNUCIIEHHBIX B NyHKTax (a) v (r);

() CTOpOHbI, KOTOpbiE SBNRAIOTCA KOMNAHWAMM, HaXOAAWMMUCH MOA KOHTPONEM, COBMECTHbIM
KOHTPONEM WNW CYLIECTBEHHLIM BMUAHUEM CO CTOPOHLI NIOBOrO U3 NWL, NEepPevUCHeHHbIX
B NYHKTax (a) — (4), M CyuiecTBEHHbIE NAKETHL! aKLWiA C MPaBOM rofioca B KOTOPLIX NPAMO UMK
KOCBEHHO NpUHaAnexar Niobomy n3 Takux nuLy;

(k) NEHCMOHHbIE nnaHbl, OCYLIECTBNSIOWME BbINMAThl B MOMb3y COTPYAHWKOB Komnauuu unu
moBoro NpeanpuATYAA, KOTOPOE ABMNAETCH CBA3AHHOM CTOPOHON MO OTHOLWEHUID K KomnaHuu,

Mpn paccMOTpeHWN KaxdoM BO3MOXHOW CBSI3aHHOW CTOPOHbI, 0coBoe BHMUMaHue yaenseTcs
CoAepXaHuto OTHOLLEHWH, a He TOMLKO WX topuanveckoi topme.

Mupopmaumna 06  onepauusix KomnaHuM CO  CBSI3AHHBIMW  CTOPOHaMW MO  COCTOSHMIO
Ha 31 aexabpna 2012 rona npefcrasnexa crnepyowmm obpasom:

Komnanun,
HaxoAswuecs
non o6wum
kOHTponeMm (*)
DleHexHble CpeaCTBa U UX 3KBUBATEHTI 27 328
DebuTopckas 3af0MmKeHHOCT N0 (PUHAHCORON apeHae, HeTTo 12 661
Mpoyas ae6uropckasn 3aJ0MMKEHHOCTbL N0 OCHOBHOW AeATENbHOCTH 43 324
Fpouune axTusbl 836
KpepauTbl 6aHkoB 806 655
Bekcens Bbinyl{eHHble 484 112

(*) Komnamuu, Haxonswmecs noA oBWMM KOHTPONEM, MPeacTaBneHbi KOMMaHWAMU, KOTOpbie BXOAAT
B AVBEePCUULIMPOBAHHYIO MHBECTULMOHHYIO KOMNaHUI0 «Ba3oBbIn aneMeHT».

Mo coctosHmio Ha 31 pekabpa 2012 roga KomnaHws Bbigana Mopy4vTenbCTBO CBA3AHHON
¢ Komnanuei#t cropore 3a OO0 «JIK «3riemeHT ®uHaHC» MO 3aEMHbIM CPEACTBAM Ha CyMMY
36 589 ToiC. py6.

3a rop, 3akoHumBwwuiics 31 paekabps 2012 roga, onepauuu CO CBS3AHHLIMWA  CTOPOHAMU
ripeicTaBneHsb: cneaylowmm obpasom:

Komnanum,
HaxoAaswmecs
nog obuwmum
KOHTpOfeM
Doxon ot chuHaHcoBo# apeHabt 6 131
MNpoueHTHble AoxoAabi 2890
MpoueHTHbIe pacxoab! (117 359)
YucTtan npubbink OT NEPEOUEHKM UHOCTPAHHOMR BANMIOThI 10722
Mpouve poxoabi 48 776
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27,

WHdpopmaunss 06 onepaumsx Komnauum €O  CBSA3@HHLIMWM  CTOPOHAMM  TIO  COCTOSIHWIO
Ha 31 pekabpst 2011 roga npeacTasneHa cneayolwmm obpasom: -

Komnanun,
Haxogsauwmuecs
nop oM
KOHTpOneM
[eHexHble cpeacTaa U uxX IKBUBANEHTDI 74 047
LeBuropckan 3anormKeHHOCTb no (hMHAHCOBOW apeHae, HeTTo 28 194
Npouas gebutopckas 3a0MKeHHOCTb N0 OCHOBHOW AEATENbHOCTH 32 052
Mpouune akTusbl 836
Kpepnuroi 6arkos 407 907
Bekcens sbinylieHHble 482 877
Mpouune obssarenbcrea 1744

(*) Komnanuu, Haxopswwmeca nofl obumM KOHTPONeM, MPEACTaBneHbl KOMMNaHWAMY, KOTOPble BXOANAT
B QUBEPCUDULMPOBaHHYIO UHBECTULIMOHHYIO KoMManuio «bBa3osblit anemeHT.

Mo cocrosuuio Ha 31 pekabps 2011 roga Komnanusi Bbigana nopyyuTenscTBO CBA3AHHOW
¢ Komnanwe# cropoHe 3a OOO «JIK «3nemeHT PUHaHC» NO 3aeMHbLIM CPeCTBAM Ha CyMMmy
98 879 Thic. pyb.

Mo cocTosHuio Ha 31 aexkabpa 2011 roga KoMnaHue# Bbinu 3aKkntoveHbl TPU CPOYHbLIE CAENKU CO
CBA3aHHOW KkOMMaHuel. B OTHOWEHUN gaHHbLIX CAENOK B OTYETE O (hUHAHCOBOM NOMOXEHUN Bbino
npusHaHo obA3aTenbCTBO N0 CNpaBesnuBoi CTOMMOCTH B pa3Mepe 1 744 Toic. pyb. B coctaee
npouux cuHaHcoBbiX obAzatensers.

3a rog, 3akoHumBwwiica 31 pekabpsi 2011 ropga, onepauuy €O CBAISAHHLIMW  CTOPOHEMW
npegcTaBneHsl creayowuM obpasom:

Komnanuw,
Haxogsumecst
nop o6wmm
KoHTpONEM
Hoxop or churaHcoBok apeHbl 12782
MpoueHTHLIe Aoxonbl 3674
MpoueHTHbIe pacxoasl (109 390)
YnCThIi yOLITOK OT repeotieHKn MHOCTPaHHOM BanmoThl (14 178)
Mpoune noxonbl 21283

B 2012 rogy BO3HarpaxgeHwe xIOYEBOro YnNpaBneH4Y4ecKkoro nepcoHana KomnaHwy Bknovano
3apaboTHyio nnary, AUCKPeLUMOHHbIe BOHYCHI U KpaTKOCPOYHbIE BO3HArpaxaeHus Ha obulyio cymmy
27 800 Tuic. py6. (2011 rog: 23 327 Thic. pyb.).

COBbITUS NOCNE OTYETHOW AATHI

C 16 anpens 2013 roga KomnaHhus ¢ orpaHMyeHHoi oTBeTcTBeHHocTbio COHOEPXO®® IMMVITEA
{SONDERHOFF Limited), sapeructpuposanHas Ha Kunpe, crana HerocpeACcTBEHHOW MaTepuHCKOM
komnannen OO0 «3neMeHT JIN3uHM.

29 anpens 2013 roga enuHCTBEHHBI ydacTHvk KomnaHuv oObsiBUN O BbiNfaTe AVBMAEHOOB B
pa3mepe 61 060 Twic. pyb. 3a 2012 rog. [vsmaeHnsl 6uinuv Beinnavesb 29 anpens 2013 roga.
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