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00O «JAJNIEMEHT JIU3UHI»

NOATBEPXXAEHUE PYKOBOACTBA Ob OTBETCTBEHHOCTU
3A NoAroToBKy N YTBEPXXOAEHWUE PUHAHCOBOU OTHETHOCTHU
3A 1o, 3SAKOH4YMBLUMNCA 31 AEKABPA 2007 TOOA

Hwxecnenytoree 3asBieHe, KOTOPOE JOHKHO PACCMAaTPUBATHCSI COBMECTHO C OIMCAHUEM OOSI3aHHOCTEH
ayJUTOPOB, COAEPKAIMMCS B INPEICTABICHHOM Ha CTpaHMLaX 2-3 OT4eTe HEe3aBHCHUMBIX ayIUTOPOB,
CAENaHO C LEeJbI0 pasTpaHUYEHHs] OTBETCTBEHHOCTH ayJUTOPOB M PYKOBOACTBA B OTHOIIEHUH
¢unancooii orueTHOCcTH OO0 «DnemenT JInzuHry» (nanee — «KoMnaHus»).

PykoBoicTBO OTBedaeT 3a TMOATOTOBKY (PMHAHCOBOM OTYETHOCTH, JOCTOBEPHO OTpakaiolled BO BCeX
CYIIIECTBCHHBIX acleKTax (UHAHCOBOE Nojoxenne Kommanuu no cocrostauto Ha 31 nexadbps 2007 rona,
pe3ynbTaThl €¢ NEATeTbHOCTH U JIBUKCHUE NEHEKHBIX CPEICTB 3a I0OJl, 3aKOHUMBIIUMNCSI HA 3Ty JAATY,
B COOTBETCTBHH ¢ MeKIyHApOIHBIMH CTaHAapTaMH (pHHAHCOBOM 0TueTHOCTH («<MCDO»).

HpI/I IIOATOTOBKE (I)HHaHCOBOf/'I OTYETHOCTH PYKOBOJCTBO HECET OTBETCTBCHHOCTH 3a.

. BBIOOp HA/AJIEKAIIMX MPUHITUIIOB OYXTaITEPCKOTO yUeTa U UX IOCIIeA0BaTEIbHOE TPIMEHEHHE;
. MPUMEHEHNE 0OOCHOBAHHBIX OLICHOK M PACUETOB;

. cobmomene cooTBeTcTBYIOmMUX MC®O wu packpeiTHe BCEX CYIIECTBEHHBIX OTKJIOHECHWH
B (PMHAHCOBOW OTYETHOCTH;

. MOJITOTOBKY (PMHAHCOBOW OTYETHOCTH, UCXOMAS M3 JomyIneHus, uro Kommnanus Oyner mpoioikaTh
CBOIO JICITEILHOCTH B 0003pUMOM OyIIyIieM, 3a MCKIIOYCHHEM CIydaeB, KOrJa Takoe MOMyIIeHHE
HEIPaBOMEPHO.

PYKOBO,I[CTBO TaKXE HECET OTBETCTBCHHOCTD 3a.

. pa3paboTKy, BHeIpeHue U odecrieueHne (QpyHKIMOHUPOBaHUS 3(PPEeKTHBHON M HaIEKHOW CHCTEMBI
BHYTpEHHEro KOoHTpos B Komnanuy,

*  MOJAEpKaHHE CUCTEMBbI OyXTaJTEepCKOTO Yd4eTa, MO3BOJIIOMIeH B JI000H MOMEHT MOArOTOBUTH
C JIOCTaTOYHOW CTENEHBI0 TOYHOCTH HHGPOpPMAIMI0 O (UHAHCOBOM IMoJoKeHHH Kommanum u
o0ecrenTh COOTBETCTBUE (PUHAHCOBOM O0TUeTHOCTH TpebosanusiMm MCOO;

*  BejeHHE OyXTajTepCKOro ydYeTa B COOTBETCTBHH C 3aKOHOAATENLCTBOM M CTaHIapTaMu
OyxranTepckoro ydera Poccuiickoit ®enepannu (<PCBY»);

. NPUHATHE MEp B TpeAeliaX CBOCH KOMICTCHIIMU JUIsi OOCCIICUCHHsI COXPAHHOCTH aKTHUBOB
Komnanuwu; u

. BBISIBJIICHUE U NIPeIOTBpaIlieHre ()akTOB MOIIEHHUYECTBA U MMPOYUX 37I0YNOTPeOIeHUH.

Hacrosimias ¢puHaHcoBast OTYETHOCTH 3a roj, 3akoHuuBImiics 31 nekadps 2007 rona, Oblia yTBepXkKIACHA
CosetoMm aupekropos 30 anpens 2008rona.

OT umenn CoBeTa THPEKTOPOB:
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JMoxeime Topxam Oubra BopTﬁéBa
letepanbHbIA TUPEKTOP DOUHAHCOBBIY TUPEKTOP
r. Mocksa r. Mocksa

30anpens 2008roaa 30amnpens 2008roaa
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OTYET HESABUCUMbIX AYOUTOPOB
VYyactHuky u Cosety qupekropoB OOO «3neMeHT JIn3uHr»
3akiro4eHne 0 GUHAHCOBOI 0TYETHOCTH

MBI mpoBenM ayauT mpuiaraeMoil (puHAHCOBOW OT4eTHOCTH OOIIecTBa C OTpaHHYECHHOM
OTBETCTBEHHOCThIO «JeMeHT JInzunr» (manee «Kommanus»»), KOTopas BKIOYaeT B cels
Oananc no cocrosiHuio Ha 31 nekabpst 2007rona U COOTBETCTBYIOLIME OTYETHI O MPUOBLISAX U
yOBITKaxX M IBIKCHUH JEHEKHBIX CPEACTB 3a T'oJ], 3aKOHYMBIIHMICS Ha 3Ty JaTy, a TaKkxke
PacKpbITHE OCHOBHBIX IPUHIIUIIOB YYETHOW NOJIUTUKH U IPOYUX TIPUMEUYAHUH.

OTBETCTBEHHOCTH PYKOBO/JCTBA 32 COCTABJIeHUE (UHAHCOBOI OTYETHOCTH

PykoBonctBo Kommanuy HeceT OTBETCTBEHHOCTh 3a TMOATOTOBKY M JIOCTOBEPHOE
MpeiCTaBIeHNe JaHHOH (DMHAHCOBOM OTYETHOCTH W €€ COOTBETCTBHE MEXIyHapOIHBIM
cTaHmapraM (UHAHCOBOW OTYCTHOCTH. JlaHHAs OTBETCTBEHHOCTh BKIIIOYACT CO3JAHME,
BHEJIPCHUE U TMOJJACPKAHUE CHUCTEMBl BHYTPCHHETO KOHTPOJS 3a TMOATOTOBKON U
JIOCTOBEPHBIM TIPEJCTaBIcHHEM (PMHAHCOBOM OTUETHOCTH, HE COJEPIKAIICH CYIICCTBEHHBIX
WUCKQXXCHUH HU BCIEACTBHE ()WHAHCOBBIX 3J0yNOTPEOJNICHUH, HU BCIEICTBHE OIIMOOK;
BEIOOD ¥ TPUMEHCHHE HaaJeKamed Y4YeTHOW TIONUTHKYA; a TakKe MPUMCHEHUE
000CHOBaHHBIX 00CTOSATEILCTBAMH OyXTaNTEPCKUX OICHOK.

OTBeTCTBEHHOCTh AyAUTOPOB

Hama 00s3aHHOCTh COCTOMT B BBIP@KCHUH MHEHHUSI O NOCTOBEPHOCTH NAHHOW (PUHAHCOBON
OTYETHOCTH Ha OCHOBAaHUM INIPOBEJCHHOTO HAMHU ayAuTa. MBI IPOBENN ayIUT B COOTBETCTBHU
¢ MexayHapoOHBIMU CTaHZApTaMH ayauTa. OTH CTaHAApThl TpeOyIOT 00513aTelbHOTO
COOJIIOZICHUST ayJUTOPAaMH STHUYECKHX HOPM, & TaKKe IUIAHMPOBAHUS M MPOBEACHUS ayIuTa
C ILENbI0 TOJNYyYEHHsS NOCTAaTOYHOH YBEPEHHOCTH B TOM, YTO (DMHAHCOBAs OTYETHOCTh
HE COJICP>KUT CYIICCTBEHHBIX UCKAXKEHUM.

AyIHUT BKIIOYAaeT MPOBEJAEHHE MPOLEAYp, HEOOXOMUMBIX IS TMONYyYEHHUS ayTUTOPCKHX
JIOKAa3aTeNbCTB B OTHOIIEHWH YHCIOBBIX TIOKa3aTenedl (MHAHCOBOM OTYETHOCTH U
npUMeYaHui K Hel. BriOOp Haluiekalmux npoleayp OCHOBBIBAeTCS Ha MPO(EeCCHOHATBHOM
CYXKICHUU ayJIuTOpa, BKIIOYas OIICHKY PHCKOB CYIIECTBEHHOTO HMCKaXeHUS (DHUHAHCOBOMN
OTYETHOCTH BCIIEZICTBHE (PHHAHCOBBIX 3JIOYMOTPEOICHUH, BIUAIOMMX Ha (UHAHCOBYIO
OTYCTHOCTH, HWJIH OIIIHOOK. OHCHKa TaKUX PHCKOB BKIOYACT PACCMOTPEHUC CUCTCMBI
BHYTPEHHET0 KOHTPOJIA 3a MOATOTOBKOH U JIOCTOBEPHOCThIO (DHMHAHCOBOH OTYETHOCTH
C TENbl0 pa3paboTKH ayJUTOPCKHUX MPOIEAyp, MPUMEHUMBIX B ITaHHBIX OOCTOSTEIhCTBAX,
HO He /7S TIeTIel BRIpaKeHHsI MHEHUS 00 3(pPEeKTHBHOCTH CHCTEMBl BHYTPEHHETO KOHTPOJIS.

AyIuT Takke BKIIOYAET OLEHKY IPaBOMEPHOCTH IPHUMEHSEMOM Yy4YeTHOM MONUTUKU U
000CHOBAaHHOCTH JOIYIICHUH, CHCTaHHBIX PYKOBOJCTBOM, a TaK)Ke OICHKY IIPEICTaBICHUS
(hbMHAHCOBOI OTYETHOCTH B LICJIOM.

Member of
Aynur « Hanmoru « Koncanrunr « Kopnopatusnbie (PMHAHCHI « Deloitte Touche Tohmatsu



Mu1 CUHUTacM, 4TO IMOJYYCHHBIC HAMU aYJUTOPCKUC JOKA3aTCIbCTBA SABIAKOTCA JOCTATOYHBIM
OCHOBAHHEM JJI BBIPAKCHUA MHECHUA O Z[aHHOI\/'I (1)I/IHaHCOBOI‘/'I OTYCTHOCTH.

MHuenue

I[lo wnamemy MHEHHIO, (HUHAHCOBAasS OTYETHOCTh JOCTOBEPHO OTpPaKaeT BO BCEX
CYIIECTBEHHBIX acrekTax GuHaHcoBoe monoxenne OO0 «InaeMeHT JIU3UHT» MO COCTOSHHIO
Ha 31 mexabps 2007 Toma, a Takke pe3yJabTaThl €r0 ACITCIHHOCTH U JIBHKCHHE JICHEKHBIX
CpPEeNCTB 3a IOJl, 3aKOHUMBINMICSA Ha 3Ty JAaTy, B COOTBETCTBMM C MeXIyHapOIHBIMU
CTaHIapTaMu (PUHAHCOBOW OTYETHOCTH.

X elopyte G Vot

Poccuiickas ®@eaepanus, . Mocksa
30anpens 2008roaa



00O «JAJNIEMEHT JIU3UHI»

BYXFANTEPCKWUW BATTAHC
e mbicsiyax pybneu

AKTHUBBI

JleHexHbIe CPelICTBA U MX SKBHUBAJICHTHI

Lennsle Oymaru, yaepKUBaeMble 0 HOTAIICHUS
ABaHCHI, yIUIau€HHbIE TIOCTABIIUKaM

YucThle HHBECTUIMU B (PUHAHCOBYIO apeHy
Ccyapl, npeaocTaBIeHHbIE KITMEHTaM

Hautor Ha 100aBIeHHYI0 CTOUMOCTD K BO3MEILICHHIO
IIpoune akTuBBI

HUTOI'O AKTHUBBI

OBSA3ATEJBCTBA

Kpenuter 6ankoB

3aiiMbl OT CBA3aHHBIX CTOPOH

BrimymeHHbIe Bekcens

OO6muranun

ABaHCBI IOJyYEHHbIE

Kpeauropckas 3a10KeHHOCTB 32 000pyAOBaHHE,
probpeTeHHoe A caadu B (PUHAHCOBYIO apeHIY

OT10)KEHHBIE HAJIOTOBLIE 00513aTEILCTBA

IIpoune ob6s3aTennpcTBa

Yucroie AKTHUBBI, MPUXOAAIIMECH HA YIACTHHUKA

HNTOTI'O OBA3ATEJIBCTBA

Ipume-
YaHusl

6,24

8,24
9,24

11
12,24

13,24

14,24

15,24
16

20
17,24

3,18

31 nexadpst 31 nexadpst
2007 roma 2006 roma

88 303 154 868
109 939 135 668
340 503 149 142
4 275 056 2126 577
4 384 90 950
524 643 298 388
133178 44 666
5476 006 3000 259
3117 023 1896 042
479 665 503 306
426 445 73 496
591 452 -
201 308 106 862
46 143 7 236
45 489 22914
89 075 25 047
4996 600 2634 903
479 406 365 356
5 476 006 3000 259

[Iprmeganus Ha cTp. 8-37ABNAIOTCS HEOTHEMIIEMOH YaCThIO JAaHHOH (PMHAHCOBOW OTYETHOCTH.

Ot nmenn CoBeTa THPEKTOPOB!
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Jaxéiime Copxom
I'éHepanabHbIi TUPEKTOP
\_~

r. MockBa
30ampens 2008roga

Ouabra BopTzfﬂ/Ba
DOUHAHCOBBLIWIHPEKTOP
r. Mocksa

30ampens 2008roga



00O «JAJNIEMEHT JIU3UHI»

OTYET O NMPUBBLINAX U YBbITKAX
e mbicsiyax pybneu

Joxonsl OT pHUHAHCOBOH apeHIbI
dopMupoBaHUE pe3epBa 1Mo 00eCIeHEHNUE YNCThIX HHBECTHITHHA
B (DMHAHCOBYIO apeHIY

Joxoabl oT puHAHCOBOI apeHabl MOcjae (POPMUPOBAHUS
pe3epBa noj odecueHeHne YUCThIX HHBEeCTULIU I
B (pHAHCOBYI0 apeH1y

[IponeHTHBIC TOXOBI
[IponieHTHBIE PacXoabI
YOBITOK 110 oTIepanusaM ¢ (GPHHAHCOBBIMHU 00S3aTEIhCTBAMH,
OTpa’kaeMBIMH TIO CIIPABETUBON CTOMMOCTH
gepe3 IpUObUTH HITH YOBITKH
YucTele 10X0/1bI OT NEPEOLEHKH MHOCTPAHHOMN BaJIFOThI
3a BBIYETOM PACXOJI0B
dopmupoBaHUe pe3epBa Mo 00ECIICHEHUE MPOYUX AKTUBOB
OO61ue, aAIMUHACTPATUBHBIE U IPOUNE PACXOIBI
IIpoune noxonpl

IIpudsLIb 10 HATOTA HA PUOBLIBL
Pacxon o Hanory Ha npuOBUTE

YBenueHHe YU CTHIX AKTHBOB, NPUXOAAIIUXCHA HA YYACTHUKA

Ilpume-
YaHUsl

24

24

24

24

19,24

20

2007 2006

892 641 400 856
(104 137) (39 390
788 504 361 466
20 787 18 208
(481 465) (196 937
(15 937) -
9786 342

(5 121) -
(231 279) (107 900
7 292 2 209
92 567 77388
(44 149) (27 968
48 418 49 420

[Tpumeuanus Ha cTp. 8-37ABIAIOTCS HEOTHEMIIEMOH YacThIO JTAHHOW ()MHAHCOBOM OTYETHOCTH.

OT1 umenu CoBeTa TMPEKTOPOB:
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v’ 1Y,
NS &

A
Moxeiipic-1 opxam
I'enepanbHblii 1upeKTOp

r. Mocksa
30amnpens 2008roga
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30amnpens 2008roga




00O «JANEMEHT JIU3UHI

OTYET O OBUXKEHWUM OEHEXHbIX CPEACTB
e mbicsiyax pybneu

Ilpume-
YaHUsl

JABUKEHUE JEHEXHBIX CPEJICTB

oT OHEPAHHOHHOﬁ JAEATEJIBHOCTU:
Jloxonpl, Moy4eHHbIe 0T (PMHAHCOBOM apeH bl
[IpoueHTHBIE 1OXOIbI
[IpoueHTHBIE pacxoabl
[Ipouue onepanroHHbIE JOXOIbI
Pacxonpl Ha nepcoHan
AJIMUHUCTpPATUBHBIE U MIPOYHUE ONEPALIMOHHBIE PACXOIbI
Hausor Ha npuObUTE yIUTaueHHBIN

I[Bl/l)l(e]-ll/le AECHEKHBIX CPEACTB OT onepaunommﬁ ACATCIbHOCTH
A0 U3BMCHCHHUSA ONICPAINUOHHBIX AKTHBOB U 00513aTEILCTB

M3MeHeHNe ONIepalHOHHBIX AKTHBOB U 00513aTEJIbCTB!
YucToe yBeNMYeHHE HHBECTHIMI B (PUHAHCOBYIO apeHIy
YucToe yBeNUYCHHE aBAHCOB, BBIIAHHBIX IIOCTABIHKAM
Yucroe ymeHbInenne/(yBeTMIeHUE) CCYT U CPEACTB,

BBIIAaHHBIX KITHEHTaM
YrcToe yBenuYeHHE BO3MEIIAEMOT0 HaJIoTa
Ha 100aBJICHHYIO CTONMOCTh
YucToe yBeNUYCHHE IPOYNX aKTHBOB
Yucroe YBEJIMYCHUC aBAHCOB MOJIYYEHHBIX
Hucroe yBeJIMYeHUe KPEIUTOPCKOM 3a10JDKEHHOCTH
3a 000pyI0BaHue, IPHOOPETEHHOE IS CAAYH
B (PMHAHCOBYIO apeHIy
YucToe yBelInYeHHE POYUX 00sI3aTEIbCTB

Yucrble 1eHeKHbIE cpeacrsa,
HMCIO0JIb30BAHHBIE B OCHOBHOI 1eATEJILHOCTH

2007 2006
899 806 385 038
24 338 16 232
(434 767) (170 276
7 097 2209
(117 894) (56 641
(83 939) (39 410
(26 294) (12 969
268 347 124 183
(2 258 767) (1 553 061
(203 576) (80 704
82 106 (10 766
(225 914) (209 157
(75 918) (35 198
94 445 75071
38908 2341

42 394 12 003

(2 237 975) (1675 288)




00O «JAJNIEMEHT JIU3UHI»

OTYET O ABUWXEHWN OEHEXHbIX CPEACTB (MPOOOJKEHUE)

e mbicsiyax pybneu

JEHEXHBIE CPEJICTBA
OT UHBECTUIIMOHHOM NESATEJIbBHOCTH:
Iponaxal(npuobperenue) 060pyI0BaHUS
[TpuoOpereHue eHHBIX Oymar

Yucrole TeHeKHbIE CPEICTBA, MOJTYYeHHbIE OT /
(McmoJib30BaHHbIE B) HHBECTHIIHOHHOIM 1eATEJTbHOCTH

JEHEXHBIE CPEJCTBA, IOJTYYEHHBIE
OT ®PUHAHCOBOM JEATEJBHOCTH:
[Mony4eHHbIe KpeIUTh GAHKOB
(Moramenue)/mpuBiedeHne TPOINX 3aEMHBIX CPEICTB
[NocTymieHus OT BhITyCKa BEKceeit
[ocTymieHus OT BbITycKa OONIUranuii
VYBeuveHHe YHCTHIX AKTHBOB 33 CYET B3HOCOB YYaCTHHKOB

Yucrtble JeHEKHbIE Cpeacrsa,
MOJYYE€HHBIE OT q)HHaHCOBOﬁ JEeATCJIBHOCTH

YUCTOE (YMEHBIIEHUE)/ YBEJIMYEHUE
JEHEXHBIX CPEJICTB U UX SKBUBAJIEHTOB

JEHE’KHBIE CPEJICTBA U UX SKBUBAJIEHTHI,
Ha HAYaJ10 roaa

JEHEXHBIE CPEJICTBA U UX DKBUBAJIEHTHI,
Ha KOHeII roja

Ipume- 2007 2006
YaHUs
26 832 (2 829
(16 095) (118 468
10737 (121 297)
1216 689 1803 223
(20 417) 70 785
352 949 -
591 452 -
20 000 -
2160673 1874 008
(66 565) 77 423
6 154 868 77 445
6 88 303 154 868

Ipumeyanus Ha cTp. 8-37ABIAIOTCS HEOTHEMJIEMOM YaCThIO JaHHOW (PUHAHCOBOW OTYETHOCTH.

Ot nmenu CoBeTa THPEKTOPOB!
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T'enepanbLHLIA AUPEKTOP
r. Mocksa

30amnpens 2008roga

Oubra BopyhsdeBa
DUHAHCOBRHY INPEKTOP
r. Mocksa

30amnpens 2008roga



00O «JANEMEHT JIU3UHI

NMPUMEYAHUA K CDI/IHAI-!COBOI?I OTYETHOCTHU
3A o[, 3SAKOHYMBLUNUCA 31 AEKABPA 2007 TOOA

1. BBEJEHHE

Hacrosimmas ¢unancoBas otuetHocTh OO0 «Onement Jlusunr» (ganee «KommaHus»)
Obula TOATOTOBJICHAa B COOTBETCTBHH C TpeOOBaHMSIMH MeEXIyHapOIHBIX CTaHIapTOB
(hMHAHCOBOW OTUETHOCTH 3a o, 3akoHumBIIHiics 31 mekadps 2007rona.

Henocpencreennoit marepuHckod kommanuen OOO «OnemeHT Jluzunr» sinsercs JluzunHromas
Kommanus OO0 «Onement Ounanc» (2004rox; OO0 «Cuan-JIu3uHr»).

Koneunsim Brnagensiiem Komnanuu ssrusercs OuHaHCOBas MHAYyCTpHalbHas KoMmaHus «ba3oBbId
anemeHT» (KoMnanus «ba3oBblit DeMEHT» ), BIAIENbIEM KOTOPOil SBISETCS TOCIOTUH
O. Jlepumacka, KOTOPBIH TaKKe SIBISIETCS KOHEYHBIM OeHedunuapom Kommanuu.

Kowmmnanwus Ovina cozmana 17 nexadbps 2004rona.

Kommnanwus Obia yupexneHa u 3apeructpuponana B Poccuiickoit deneparuu.

Ocnosnaa oeamenvnocms — OCHOBHOHM nesATeNbHOCTbI0O KoMmMmanuu sBIsleTCSl IpemoCcTaBICHUE
ycIyr mo (HUHAHCOBOW apeHie PO3HHYHBIM TOKYMATENsIM, HPEANPHATHSIM CpPEJIHET0 U MAalloro
ousHeca Ha Tepputopuu Poccuiickoii denepanuu.

FOpuouueckuii adpec u mecmo ocnoenoii deamenvrnocmu Komnanuu

Kommnanus 3apeructpupoBaHa 1o agpecy:

129272Poccus, Mocksa,
yi1. Tpudonosckast, nom 47,ctp. 1.

Mecto ocHOBHOII festenbHocTH KoMnanuu pacnoioxeHo 1o ajpecy:

115114Poccus, Mocksa,
1-w1it KosxeBHMUECKHIA TTEpeyIIOK, 6, cTp. 1.

Banroma npeocmasnenus — Jlannasi puHaHCOBask OTYETHOCTH MPECTABIEHA B THICAYAX POCCHHCKUX
pyoueit («py0.»).

2. DKOHOMMUYECKAS CPEJIA, B KOTOPOI KOMIIAHHUS OCYIIECTBJISIET CBOIO
JAEATEJIBHOCTbD

OcHoOBHasl 3KOHOMHYECKas JesaTeabHocTh KoMmanuu ocymectnisercss B Poccuiickoin @denepanun.
B cBsi3u ¢ TeM, 4TO 3aKOHOJIATEIHLCTBO U HOPMATUBHbBIC TOKYMEHTHI, BIUSAIOIINE HA 9KOHOMUYECKYIO
cutyauuto B Poccuiickoii deaepaiiuu, NOABEPKEHBl YAaCThIM H3MEHEHHUSIM, aKTUBBl U OIEpaluu
Komnmanuu MOryT monaBepratrbCcsi pUCKY B ClIy4yae YXYIUICHUS MOIUTUYECKOW M IKOHOMHYECKOH
CUTYallUH.



NPUHIOUIBI MNPEJICTABJIEHUSI OTYETHOCTU MU OCHOBHBIE IOJIOKEHUS
YUYETHOU MOJIUTUKHA

Ilpunyunet npedocmagnenus omuemunocmu — Hacrosiias QuHAHCOBas OTYETHOCTh Oblia
NOATOTOBIIEHA B COOTBETCTBHM C MEXKIyHApOAHBIMU CTaHAapTaMH (PUHAHCOBOH OTYETHOCTU
(mamee «MC®O»), BbinylieHHbIME KoMmuTeToM 10 MEXKIyHApOIHBIM CTaHIapTaM (HUHAHCOBON
oruetHoctH  (mamee  «KMC®O») wu  HureprperamusMu,  BBIIyIIEHHBIME  KoMuTeTOM
10 MHTEPIIPETALMSIM MEXIyHAPOAHBIX CTaHAapTOB (huHaHCOBOI oTueTHOCTH (nanee «<KUMCDO»).
Hacrosmas ¢unaHcoBas OTYETHOCTH OblIa MOATOTOBJICHA HA OCHOBAHWH MPHHLUIA UCTOPUYECKOH
cTonMocTd. Hmke mNpUBOAATCS OCHOBHBIE NPHUHIUIBI YYETHON IIOJIMTHUKH, HWCIOIB30BaHHBIE
Npy TOATOTOBKE NpuiiaraeMoi (MHAHCOBOW OTYETHOCTH. JlaHHBIE MPHHIMIBI MTOCIECI0BATEIHLHO
MIPUMEHSINCH B OTHOIIEHUH BCEX MPEACTABICHHBIX OTUETHBIX IEPHOIOB.

Ilpusnanue u ouenka ¢punancogvix uncmpymenmoe — DUHAHCOBBIC aKTHBBI U (DUHAHCOBBIC
o0s3aTenbcTBa OTpaxkaroTcss B Oanance Kommanuum, korma Kommanusi cTaHOBHTCS CTOpOHOMU
10 JOTOBOPY B OTHOLIEHMHM COOTBETCTBYIOLIETo (puHAHCOBOro MHCTpyMeHTa. Komnanus orpaxkaer
UMEIOILIME PEeryJIsIpHbIM XapakTep MNPHOOPETeHUs U pealu3aluio (UHAHCOBBIX AaKTHBOB U
00s3aTenbCcTB MO jgare pacyetoB. llpmoOpereHHble TakuM oOpa3oM (pUHAHCOBBIE HHCTPYMEHTHI,
KOTOpbIe OyIyT BIOCIEICTBHH OLCHUBATHCA 110 CHPABEATIMBOI CTOMMOCTH, C MOMEHTA 3aKITIOUCHHUS
CZIEJIKH U 10 YyCTAHOBJICHHON JaThl pPACUETOB YUUTHIBAIOTCS TaK )K€, KaK YYTE€HHbIC HHCTPYMEHTHI.

OUHAHCOBBIC aKTUBBI U 00SI3aTEILCTBA MIEPBOHAYAILHO OTPAXKAIOTCS 110 CIPABEIJIUBON CTOUMOCTH.
IlepBoHavanpHas CTOMMOCTh (DMHAHCOBBIX AaKTHBOB W 0OS3aTENbCTB, KOTOpPHIE HE SBISIOTCS
(hMHAHCOBBIMH aKTHBaMH W 0053aTebCTBAMHU MO CIIPABEIJIMBONH CTOMMOCTH Yepe3 MPHUOBLIN HITH
yOBITKH, KOPPEKTHPYETCSI HA CYMMY ITOHECEHHBIX OIEPANMOHHBIX H3ICPIKEK, HETOCPEACTBEHHO
CBSI3aHHBIX C MPUOOPETEHHEM HIIM CO3JaHheM (PMHAHCOBOTO aKTHBA HIIM BBIMTYCKOM (PMHAHCOBOTO
o0s3arenpcTBa. [IpUHIMTIBI OyXranTtepckoro ydeTa, HCIONB3YEeMbIe ISl TOCIENYOIEeH OIEHKH
CTOMMOCTA (DMHAHCOBBIX AaKTHMBOB M O00S3aTCIbCTB, PACKPBIBAIOTCS B COOTBETCTBYIOIIMX
MOJIOKCHUSIX YUETHON MOJUTUKU, OTIMCAHHBIX HIKE.

Yucmoele axkmuevl, npuxooawjueca Ha yuacmuuxa — YdacTHUK KoMmaHum uMeeT mpaBo
noTpeOoBaTh BBIKyNa CBOMX jaosield B Kommanuu u BO3Bpara ACHEKHBIX cpelncTB. O0sA3aTenbCcTBO
KoMmnanuu mo moramnieHuo 1oJieil y4acTHHKA BelleT K BOSHHKHOBEHHUIO (DMHAHCOBOTO 0053aTeNbCTBa
B pa3Mepe TeKyIled BBIKYMHOH CTOMMOCTH, HECMOTPS Ha TO, YTO JAaHHOE O0S3aTeIbCTBO 3aBHCUT
OT peanu3allid JaHHOTO IpaBa ydacTHUKOM. OrmpeaeneHue CIpaBeIMBOM CTOMMOCTH JTaHHOTO
00s13aTeIbCTBA HE MPEJACTABISICTCS BO3MOXKHBIM, ITOCKOJIBKY HEW3BECTHO, OYJET JIM y4YacTHHK
BEIXOUTh W3 Kommanuu, u eciom Oyxer, To kKorma. Jlims 1enel qaHHOW (DMHAHCOBOM OTYETHOCTH,
Komnanus OLICHHUBACT O6H33TCHLCTBa, IpEACTaBJICHHBIC B CTPOKE «Hucteie AKTHUBBbI, IPUXOAAIIUECH
HAa YYaCTHUKa» 110 OaJaHCOBOW CTOMMOCTH YUCTHIX akTHBOB Kommnanuu B coorBercTBuu ¢ MC®DO.
O0s13aTeNLCTBO SBJSIETCS JTOJTOCPOYHBIM, MOCKOJIBKY y Kommanum mmeercst 0e3yciIoBHOE MPaBO
OTIIOKUTH TMOTaIlIeHne 0053aTeIbCTBa KaK MUHUMYM Ha 12 Mecs1ieB mocie OT9eTHON JaThl.

BreImmaTel y9acTHHUKY OTpa)KaroTCcs B OT4YeTe OO0 W3MEHEHUSX YHCTBIX aKTUBOB, IMPUXOMISAIINXCS
Ha yYacTHHKA, W TPU3HAIOTCA B TOM IME€pHO/C, B KOTOPOM OHH OBUIM OOBSBIEHBL. BwIiaTet
YYaCTHUKY PacKphIBAIOTCS B TOM IEPHOJE, B KOTOPOM OHM OBUIM PEKOMEHIIOBAHBI UM OOBSBICHBI
1ocjie OTYEeTHOM [HaThl, HO 1O JaThl YTBEPKICHHS K BBIMYCKY (HUHAHCOBOH OTYETHOCTH.
B cooTBeTcTBUU C POCCHIICKMM 3aKOHOAATEIHCTBOM, PACHpPEISIICHUIO TIOUICKUT YUCTas MPUOBLIb,
KOTOpasi ONPEAEISIETCS] B COOTBETCTBHH ¢ Poccuiickumu npaBuiiaMu OyXTanTepcKoro y4ueTa.

Jlama npunamus apenovt — JlaToii NpUHATHS (HUHAHCOBOW apeH/bl CUMTAETCS Jara 3aKIFoueHHS
J0roBopa (prHaHCOBOI apeH/bl WIN JlaTa MPUHSTUSL CTOPOHAMHU 00s13aTeNbCTB B OTHOIIEHUH OCHOBHBIX
yCII0BHH (PMHAHCOBOM apeH/Ibl, B 3aBUCUMOCTH OT TOTO, KAKOe COOBITHE MPOU30ILIO paHklie. B pamkax
JaHHOTO OIIPEAENICHHUS 0053aTeNbCTBA JIOKHBI OBITH COCTaBJICHBI B MHCHbMEHHON (opMe, TOAMHICaHBI
CTOPOHAMH-YYACTHUKAMU CAEJIKU U, B YACTHOCTH, COJEPKaTh OCHOBHBIE YCIIOBUS CAEIKU.

Hauano cpoka ¢unancoeoii apendsr — Hayanom cpoka (UHAHCOBOW apeHAbl CUMTAETCS 1ara,
C KOTOpOH apeHjaTop HMeEeT NpaBO Ha HCIIOJIB30BAaHHE apeHIyeMoro aktuBa. JlaHHas marta
npeAcTaBIsIeT co00i AaTy epBOHAYAIBHOTO MTPU3HAHMS (PUWHAHCOBOM apeH/IbI.



Onpedenenue euoa apendvt — DUHAHCOBAas apeHJa — 3TO apeHja, IO YCIOBUSAM KOTOpPO
Ha apeHJaTopa MepeHOCATCs MPaKTHUYECKHU BCE PUCKU M BBITOJIbI, CBSI3aHHBIE C BJIAJICHUEM aKTHBOM.
[IpaBo cOOCTBEHHOCTH B MTOT€ MOXKET MEpeAaBaThCs WM HE IepenaBaThesi. Bee mpoune 1oroBopsl
ApCHABI YUUTBIBAIOTCA KaK TCKYyllasd apCH/a.

Yucmole unsecmuyuu 6 ¢punancosyio apendy Inpusnanue ewvipyuku — YucTble MHBECTUIINU
B ()MHAHCOBYIO apEHIy PAaCCUUTHIBAIOTCS KaK 00IIasi CyMMa MUHUMAJIbHBIX JIN3UHIOBBIX IUIATEXEH 1
HErapaHTHPOBAaHHOW OCTaTOYHOH CTOMMOCTH, mpuuuTaroiuecs Kommanum (BMecte — «BajoBbie
WHBECTUIIMU B (DUHAHCOBYIO apeHAy»), AUCKOHTUPOBAHHBIC MO NPOICHTHOW CTaBKE, 3aJI0KCHHOMN
B ()MHAHCOBYIO apeHny. [IpolieHTHas cTaBKa, 3aJ0KeHHas! B (PUHAHCOBYIO apeH.y, SIBIISIETCS CTaBKOH
JUCKOHTHPOBAHUS, KOTOpas Ha JaTy MNPHHATHA (DUHAHCOBOM apeHAbl NMPUBOIUT K TOMY, YTO
TeKymasi JUCKOHTHPOBAaHHAs CTOMMOCTH BaJOBBIX WMHBECTUIMH B (DMHAHCOBYIO apeHAy paBHa
CHpaBeINBOI CTOMMOCTH apeHIOBAHHOTO aKTHBA IUIIOC JIIOOBIE NIEpPBOHAYATIBHBIE TPSMBIC 3aTPAThI
apeHjoaTes.

PazHnna Mexay BallOBBIMH W YUCTHIMH WHBECTHIMSMH TI0 JIOTOBOpaM (DMWHAHCOBOHM apeHIbl
YUHATHIBAE€TCA KaK (pMHAHCOBBIE MOXOABI Oyaymmx mepuoaoB. PUHAHCOBBIE IOXOIBI OYIyIINX
MEPUOJIOB aMOPTH3UPYIOTCS B TCUCHHE CPOKa PUHAHCOBOW apeHIIbI C UCIIOJIb30BAHUEM 3aJI0KCHHON
B (PUHAHCOBOW apeH/C CTaBKH JUCKOHTHPOBAHHS, C TEM, YTOOBI OOCCICYHTH IOCTOSHHYIO
MIEPUOANIECKYIO HOPMY JTOXOIHOCTH TI0 YHCTHIM WHBECTHIHAM B (DMHAHCOBYIO apeHy.

IlepBoHaUaNbHBIC MPSMBIE 3aTPAThl ApPEHI0AATENs BKIIOYAIOT KOMUCCHOHHBIE PACXOMBI, PACXOJbI,
CBS3aHHBIE C TIOJNYYCHHEM OPUINYECKAX YCIYT W BHYTPEHHHE pacXoibl, HETOCPEICTBEHHO
CBSI3aHHBIC C OOCYXICHHWEM YCJIOBHH W ITOATOTOBKOMW aoroBopa (hMHAHCOBOH apeHapl. JlaHHBIC
pacxoabl HE BKIIHOYAIOT HAKIAJHBIC pacXodbl, TAKUEC KaK pacxoJbl HA MAPKETHUHI U pacXoAbl OTACIIa
POJAK.

JIroOble CyMMBI aBaHCOB, YIUIAUEHHBIE TIOCTABIIMKAM, MIOCIIE IaThl IPUHSTHS (HUHAHCOBOW apeH/bl H
JO JaThl Havajga cpoka (MHAHCOBOM apeHIbl, YYHUTHIBAIOTCS KaK aBaHCHI, YIUIaue€HHBIC
nocraBuykaMm. Ilmatexxn, momyueHnesle Kommanumell oT apenpaTropa OO0 [JaThl Hadajga CpoKa
(hMHAHCOBOH apeH/bl, YUYUTHIBAIOTCS KaK aBaHCHI IOJNyYeHHBIE. JJaHHbIE CYMMBI KOPPEKTUPYIOTCS
NPOTHB YHCTHIX HHBECTHIMH B (UHAHCOBYIO apeH/y Ha ATy Hadaja cpoka pUHAHCOBOW apeHIIBI.

Dopmuposanue peszepea 6 ciyuae RPUHAHUA 0COUMOPCKOI 3A001HCEHHOCHU RO (PuHancosoll
apende 0e3nadexncHoli — YOBITKA OT OOECIIEHEHHSI OTPaXKaloTCsl B OTYETE O MPUOBUIIX M yOBITKax
IO Mepe HMX BO3HMKHOBEHHS KaK pe3yJbTaT OJHOTO HJIM HECKOJBKUX COOBITHI («COOBITHS,
CBUJICTEIIbCTBYIOIME O BO3HUKIIMX YOBITKAax»), KOTOPbIE MPOU30ILIM IOCIE HEePBOHAYAIBHOTO
NpU3HAHUsST JIeOUTOPCKOM 3a0JDKEHHOCTH MO (DMHAHCOBOM apeHzae. YOBITKH OT 0OecleHeHHs
OTpaXkaloTcs Ha CUETE pe3epBa C LENbI0 YMEHBIICHUS YUCTOW OalaHCOBOW CTOMMOCTH MHBECTHUIIMH
B (pMHAHCOBYIO apeHAy 10 TEKyIled CTOMMOCTH OyIyIIMX MOCTYIUICHHWH (KOTOpBIE HE YYHTHIBAIOT
Oyaylue, He IIOHECCHHBIC YOBITKH, CBS3aHHBIE C KPEAWTHBIMH PUCKAaMH), JHCKOHTHPOBAHHBIX
B COOTBETCTBUHU C TPOLICHTHOH CTaBKOMW, 3aJIO’KEHHOW B (pMHAHCOBYIO apeHay. llpenmmonaraemeie
Oyamyue JeHeKHbIE IOTOKH BKIIIOYAIOT MOCTYIUICHHUS, OT MPOAAXKU MPEAMETOB (PMHAHCOBOH apeH/H,
npoure obecnedeHuss wunu rapantud. OmnpeneneHue PYyKOBOJACTBOM — aJICKBAaTHOCTH — YPOBHS
c(OpPMUPOBAHHBIX PE3EPBOB OCHOBHIBACTCS Ha OIICHKE JAHHBIX MO YOBITKAM OT (PMHAHCOBOW apeH/BbI,
MOHECEHHBIM B MpENBIAyIIME TOIbl, U3MEHEHHSAX B TEKyIIeH SKOHOMHYECKOH CHTyaluu, o0beMe,
pocrte, cocTase mopTgesisi JoroBopoB (PUHAHCOBON apeHAbl M IPYTHX COOTBETCTBYIOIIUX (PaKTOPaXx.

Ecnu uHBecTHLMS B (PMHAHCOBYIO apeHIy SIBISACTCS Oe3Hale)KHOW, TO OHAa CIMCHIBACTCS 3a CUET
chopmupoBanHOoro Ha OanaHce pe3epBa. CrHHcaHWe TPOMCXOAUT TIOCIE 3aBEpIICHHS BCEX
HEOOXOIMMBIX MpPOLEAYp M ONpelereHus CyMMBI yObiTka. Ilocmemyromee BOCCTAaHOBICHHE paHee
CIIMCAaHHBIX CYMM OCYILECTBIISETCS 10 CUETy pe3epBa IMoJi oOeclieHEeHWe B OTYeTe O NMPUOBLUIX U
yOBITKaX.
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Ilpekpawienue npusnanus 0eOUMOPCKOU 3A00JIHCEHHOCHU NO (UHAHCOBOI apeHde U NPOUUX
¢unancoevix axkmueéoe — KommaHus mnepecTaeT Npu3HABaTh (PUHAHCOBBIM aKTHB B ciydae
(i) mpomaxku akTHBa, JMOO HMHOTO TPEKPAIICHUS TMpaB Ha JCHEXKHbIE TOTOKH OT aKTHUBa
10 COOTBETCTBYIOIIEMY noroBopy, win (ii) mepemaud TPAKTUYECKH BCEX PHUCKOB M BBITOI,
CBSI3aHHBIX C BIaJeHHEeM akTuBoM, win (ili) mMoTepu KOHTPOJS HaJg AKTHBOM, B Clydae eciu
Komnanuss HEM miepenana, HE OCTaBWJA Yy ceOS MPAaKTHYECKH BCE PUCKH M BBITOJBI, CBSI3aHHBIC
¢ BianeHueM akTHBOM. KomMmaHws coxpaHsSeT KOHTPOJIb HaJ aKTHBOM, €CIHM KOHTpPAareHT He MMeeT
MPAKTHUYECKOM BO3MOXHOCTH TIPOAATh LEJbIH aKTUB HECBA3aHHON TpeTheil cTopoHe 0e3
HEOOXOJMMOCTH HaJ0KEHUS TOMOJHUTENBHBIX OTPaHUYEHHN Ha MPOAAKY.

Henexcnuvie cpeocmea u ux 3xkeusanenmsvt — K JEHEKHBIM CpelCcTBAaM MU HMX JKBHUBAJIECHTaM
OTHOCSTCS (PMHAHCOBBIC aKTHBBI, KOTOPHIE CBOOOHO KOHBEPTUPYIOTCS B COOTBETCTBYIOIIUE CYMMEBI
JIEHE)KHBIX CPEACTB. JIeHeXHbIe CpPEeCTBA W HMX SKBUBAJICHTHI OTPAXAIOTCS MO aMOPTU3HUPOBAHHOM
croumMoctd. JIysm menmelt ordera O JIBIDKCHHWH JCHEKHBIX CpPEACTB JICHEKHBIE CpEACTBA U
WX OKBHBAJICHTHl BKIIOYAIOT JICHEXKHBIC CPEICTBA B Kacce © OAHKOBCKHE JICTIO3HUTHI
C TIEpBOHAYAIEHBIM CPOKOM IOTaIllleHus 10 TpeX MecsneB. CyMMbl, OTHOCAIIMECS K JIEHEKHBIM
CpeIICTBaM, B OTHOIIICHUH KOTOPBIX UMEIOTCSI OTPAaHWICHHS Ha MCIIOIh30BaHNE, HE BKIIIOUEHBI B COCTaB
JCHCKHBIX Cpe)Z[CTB 1 UX DKBUBAJICHTOB JIsA ueneﬁ 0T4YECTa O ABUKCHUU NCHCKHBIX CpeIICTB.

Oobopyoosanue ona coauu é punancosyro apendy —O060pya0BaHue I clavud B GUHAHCOBYIO apeHIY
Ope/CcTaBIsgeT co0oil  o0opymoBaHHMe, TPUOOPETEHHOE C LENbI0 MOCIEAYIOMEeH —Iepeaadn
B T[OJIb30BAaHME IO JIOTOBOpY (DMHAHCOBOM apeHabl. Takoe OO0OpyIOBaHUE YYUTHIBACTCS
1Mo (paKTHYECKOH CTOMMOCTH MpHoOpeTeHus. Ecnu cymecTByer pa3HUIa MeXIy NMepBOHAYAIBHON U
CIpaBeIINBOI CTOMMOCTBHIO 000PYIOBaHUS Ha JaTy MPUHATHS (PMHAHCOBOK apeH[bl, TO TPUOBLTH MITH
yOBITOK NPU3HAIOTCS B OTYETE O MPUOBUISIX M YOBITKaX, KOTJa 000pyIOBaHUE PEKIaCCUPHUIIUPYETCS
B YHCTPHIE MHBECTUIMH B (PMHAHCOBYIO apeHy Ha JaTy Hadalla CpoKa (PMHAHCOBOW apeH IbI.

Hanoz na oobasnennyro cmoumocms — Hanor nHa mobasiennyio croumocTh (mamee <«HJIC»),
CBSI3aHHBIN C JOXOJO0M OT (PMHAHCOBOM apeHIIbl, MOJJICKUT YIUIATEe HAJIOTOBBIM OPraHaM B MOMEHT
nojy4eHus: omnarbl ot 3akazunkoB. Cymwmel HJIC, ymnadeHHbIe NpU MPHOOPETECHHH TOBApOB U
YCIIyT, IpenbsIBIstoTcs K BerueTy B cueT H/IC, moxydeHHOTO MpH peanu3aiuu, B MOMEHT OILIATHI
MPUOOPETEHHBIX TOBAapOB M yCIyr. HamoroBble OpraHbl pa3pelIiar0T TaKWUE 3a4eThl MPH pacdyeTax
no HJC mnpu ycnoBum coOmroieHuss Bcex TpeOOBaHWM, YCTAHOBICHHBIX HAJIOTOBBIMH OpPTraHAMH.
HJC B oTHOmEHHWH oOmeparyii KyITH-MPOJaXH, pacueT MO0 KOTOPBIM He ObLI 3aBepIlicH Ha JaTy
OTUYETHOCTH, OTPaXKaeTCs B OalaHce pa3BePHYTO OTACIbHBIMH CYMMaMH.

Llennvte oOymaczu, yoeporicueaemvie 00 nozawenusa — llenapie Oymaru, yaepKHBacMbIC
0 TIOTAIlICHWsI, TPEJCTABJISAIOT COOOW ONTOBBIC IIEHHBIE OyMaru C ONpEeTsIeMBIMA WU
(bukcupoBaHHBIMHU TUIATE)KaMU. KoMnaHust HaMepeBaeTCsl U CIIOCOOHA YJIepKUBATh JaHHBIC IICHHBIC
OyMarum 1o morameHus. Takue IeHHble OyMarw yYWTBIBAIOTCS MO aMOPTH3UPOBAHHOW CTOMMOCTH
3a BBIUETOM pe3epBa MmoJ obeclieHeHne. AMOPTH3anns TUCKOHTAa B T€YEHHE CPOKa JIO IMOTAIICHUS
OTpa)kaeTCs KaK MPOICHTHBIN JOXO/] C UCIOIb30BaHUEM MeTo/1a 3(PPEKTUBHON MPOIICHTHOW CTaBKHU.

Ccyovl u cpeocmea, npedocmagiennsle Kiuenmam — lIpu3HaHMe TPEIOCTaBICHHBIX KIMEHTaM
CCYJl ¥ CPEJCTB IMPOUCXOANT, Koraa Kommanus npenocTapiseT AeHbI'H KIMEHTaM B pe3yJIbTaTe yero
MOSIBIISIETCS] HE KOTHPYIOLIMKCS, HENPOU3BOAHBIA (PMHAHCOBBIM HHCTPYMEHT, BBHIILIATHI IO KOTOPOMY
100 yCTaHOBJIEHBI, TUOO MOTYT OBITh pacCunTaHbl, 1 y KoMITaHWU HET HaMepeHUs MPOJIaTh NaHHBIN
¢unancoBplii  aktmB. CcyApl W CpeACTBa, MPENOCTABICHHBIC KJIMEHTaM, yYUTHIBAIOTCS
M0 aMOPTU3UPOBAHHON CTOUMOCTH.

Ocnoenvle cpeocmea — llpuoOpeTeHHbIE OCHOBHBIE CpENCTBA OTPAXArOTCS B ydeTe
M0 MEePBOHAYAIEHON CTOMMOCTH 33 BEIYETOM HAKOIUICHHOW aMOPTH3allMH M HAKOIUICHHBIX YOBITKOB
oT obeciieHeHHs (PU HATTMYMH TAKOBBIX). AMOPTH3aIUS 0OBEKTOB HE3aBEPIICHHOTO CTPOUTEILCTBA
W HE BBEJEHHBIX B JKCIUTyaTallMi0O OOBEKTOB HAYMCISIETCI C MOMEHTa TOTOBHOCTH YKa3aHHBIX
00BEKTOB K BBOJIY B DKCILTYaTaIHIO.

AMOpTI/ISaLII/IH OCHOBHBIX CPCACTB HAYUCIACTCS C LCJIbIO CIIMCAHUS 0aaHCOBOI CTOMMOCTH aKTHBOB
B TCUCHUEC CPOKA UX IMOJIE3HOTO UCITIOJIb30BaHU.
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Pacxonpl mo TeKyueMy M KalmuTadbHOMY PEMOHTY OTpa)KalOTCsl B OTYETE O MPUOBUIAX M yOBITKax
B COCTaB€ OIEPALlMOHHBIX PACXOJOB B IEPUOAE UX BO3HUKHOBEHUS, €CJIIM OHHM HE YAOBIETBOPSIOT
TpeOOBaHUAM IO KaIUTAIN3ALHH.

Ha KaXXKAYH0 OTYCTHYIO HaTy Kommanus OLCHUBACT, HC MNPCBLIMIACT JIHU 0OajnaHCcoOBass CTOMMOCTH
OCHOBHBIX CpPEACTB HUX BOCCTAHOBUTCIBHYKO CTOHUMOCTD. B ClIydac HNPCBLIIICHUA OanaHcOBOI
CTOMMOCTH OCHOBHBIX CPE€ACTB HaA HX BOCCTAHOBHUTEIBHON CTOMMOCTHIO KommaHwms YMEHbIIACT
6aﬂaHCOBy}0 CTOMMOCTB OCHOBHBIX CPEACTB 40 UX BOCCTAaHOBUTCIBHON CTOMMOCTH.

YOBITOK OT 00€CIICHEHHUSI OCHOBHBIX CPEICTB MPHU3HACTCS B COOTBETCTBYIOIIEM OTYCTHOM ITEPHOJIE U
BKJIIOYACTCS B COCTaB OIEPAI[MOHHBIX pacxoioB. [locie oTpaxkeHus yObITKa OT OOCCIICHEHUS
aMOPTHU3AIMOHHBIC OTYKMCIICHUSI [0 OCHOBHBIM CPEJICTBAM KOPPEKTUPYIOTCS B MOCIEAYIONUX TOAaX
C LIENBI0 paclpe/ie]IeHus IepecUYnTaHHON 0aTaHCOBOW CTOMMOCTH aKTHBOB 32 BBIUETOM OCTaTOYHOMH
CTOMMOCTH (€CITM TaKoBas IPEIOIaraeTcsi) paBHOMEPHO B TE€UEHHE OCTABIIETOCA CPOKA IOJIE3HOTO
HCIIOJIL30BaHUS.

Amopmumuuﬂ - AMOpTI/ISaHI/IH OCHOBHBIX CPC€ICTB HAYUCIIACTCA JIMHEWHBIM CIIOCOOOM C ICIBIO
COHCAHUSA MX CTOMMOCTH IO OCTaTOYHOM CTOMMOCTH B TCUCHHE OXKHIAEMOTO CpoOKa IIOJIE3HOI'O
HMCIOJIb30BAHUSA AKTUBOB HA OCHOBE HMXKCIIPHUBEACHHBIX HOPM:

O6opynoBaHue 30-33%

OcTaTo4Hasi CTOMMOCTh aKTHBa — 3TO OIICHOYHAs CyMMa, KOTOpyio Kommanus Morna Okl MOTyYUTh
OT BBIOBITUSI aKTHBA B JAHHBI MOMEHT C y4YETOM IpENIojaracMbIX 3aTpaT Ha BBIOBITHE, €CIH OBl
aKTUB y)K€ JOCTUI COCTOSIHHA, KOTOpPOE€ OH, KakK Ipeanojaraercs, JOKEH UMETh B KOHLE CpOKa
MOJIE3HOTO WCIoNb3oBaHus. Ecim Kommanust mpenmonaraer WCHONB30BaTh aKTUB 10 KOHIA
ero (pU3NUECKOrO CpOKa CITyKOBI, OCTaTOYHAas CTOMMOCTh aKTHBa paBHseTcs Hyiro. OcrarodHas
CTOMMOCTh W CPOKH IIOJIE3HOTO HCIIONB30BAHUS aKTHBOB AHANM3HUPYIOTCS W TP HEOOXOAMMOCTH
KOPPEKTUPYIOTCS Ha KXKIYIO OTUYETHYIO JIATy.

Onepayuonnasa apenoa — O01mas cymma IjIaTexeil mo JoroBopaM apeHpl, 110 YCIOBUSIM KOTOPBIX
k KoMmmanmm kak apeHmaTopy HE MEpexOIsT NPaKTHYECKH BCE PHUCKUM W BBITOJBI, CBSI3aHHBIC
C BJIQJICHHEM aKTHBOM, PABHOMEPHO CIIUCHIBACTCS B OTYET O MPUOBLISAX M YOBITKaX B TCUYCHHE CPOKA
apeHIbI.

Kpeoumuwt 6anxoe —Kpennutsl 0aHKOB H3HAYATIBHO OTPAXKAIOTCS B yUETe 110 CIPaBEJIMBOM CTOMMOCTH
3a BBIUETOM 3aTpaT Ha COBEpIICHHUE cAenaKu. BrocnencTBun Kpeaursl OAaHKOB OTPaXKAIOTCS B ydeTe
10 aMOPTU3UPOBAHHOW CTOMMOCTH C UCTIOJIb30BaHHEM MeToJ1a 9P DEKTHBHOM MPOIICHTHON CTaBKH.

3aiimbr om ceéa3zaHHbIX Cmopon — 3aMMCTBOBAHHS BKIIOYAIOT OOJITOCPOYHBIE KOPIIOPATHUBHEBIC
CCybl M CCY[bl, IOJYYCHHBIC OT YYAaCTHHUKOB, WU OTPaXarOTCA I10 aMOpTI/ISI/IpOBaHHOI‘/‘I CTOMMOCTH
C UCIIOJIB30BAHUEM METOJA Sq)(beKTHBHOﬁ HpOHeHTHOI\/'I CTaBKH.

Buinywennvie 0onzoeuvie yennvie Gymazu — BrIylieHHBIE ONTOBBIE TIEHHBIE OyMaru MpeacTaBiIsIoT
co0ol Bekcesist U o0nuranuy, BeimyineHHble Komnanueit. OHM yYUTHIBAIOTCS C MCIOJIB30BAHHEM TEX
K€ MPUHIUIOB, KOTOPbIE IPUMEHSIIOTCS ISl y4eTa 3aMMCTBOBAHUI OT CBSI3aHHBIX CTOPOH.

Hanoz na npuévinie — Pacxonsl 1Mo HajJory Ha MpHOBUTR BKIIIOYAIOT TEKYIIHE M OTJIOKEHHBIE
pacxoibl 10 HAJIOTY Ha MPUOBLIB U OTHOCATCS Ha PAacXOJbl B OTUETE O MPUOBUISIX U YOBITKAX.

Texywuii Hanoz — >T0 cyMMa, KOTOpast MOUICKUT yIUIATe WM BO3MEIICHUIO CO CTOPOHBI HAJIOTOBBIX
OPraHOB B OTHOIIICHUU HAIOTr0001araeMoi CyMMBI TPUOBUTH WK YOBITKOB, BOSHUKIIINX B TEKYILEM WIN
npeApIIynmx neproaax. HamorooGmaraemass cymMma mpuOBDIM WM YOBITKOB OCHOBaHa Ha OIEHKAX
B TOM CiIy4ae, eCiid (pMHAHCOBAs OTYETHOCTH YTBEP)KIEHA JO ITOJAaYM COOTBETCTBYIOMIEH HAIIOTOBOU
Jeknaparyy. [Ipoyre HaloTH OTPaKaloTCs B COCTaBe KOMMEPUECKHX, OOIICXO3SHCTBEHHBIX U
aJIMUHHUCTPATHBHBIX PACXOJIOB.
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OTJIOKEHHBIM HAJOr Ha TNPUOBUIH OTpaXKaeTcs MO 0alaHCOBOMY METOIy yd4eTa o0O0sI3aTeNIbCTB
B OTHOIICHWU HAJIOTOBOW JBrOTHl 1O YOBITKAM MPOLUIBIX JET W BPEMEHHBIX Pa3HHI[ MEXITY
HAJIOTOBOW CTOMMOCTBIO aKTHBOB M 00S3aTElIbCTB U HMX 0aTaHCOBOH CTOMMOCTBIO. OTIOXKCHHBIC
HaJIoru HE NPU3HAIOTCA B OTHOUICHHWU BPCMCHHBIX PAa3HHUI], BO3HUKAIONIUX IPHU IIEPBOHAYAILHOM
NMPU3HAHUM aKTHBAa WM  00s3aTeNbCTBA IO ONEpaIUsaM, 33 HUCKJIIOYCHUEM  Omeparuit
1o 00bETUHEHUIO KOMITAaHHUH, eci (DaKT MepBOHAYATIBHOTO MPU3HAHUS TAHHOM Onepalyy He BIHSET
HU Ha OyXTanTepCcKyI0, HM Ha HAJIOT000JIaraeMyio IPHOBLTb.

OTJIOKEHHBIC HAJIOTH PACCUMTHIBAIOTCS C UCIOJIb30BAHMEM CTABOK HAIOr000JI0XKCHHUS, BBEICHHBIX
Ha JIaTy COCTAaBJICHUS OTYETHOCTH, KOTOPBIC, KaK OXKUIaeTcs, OyayT ACHCTBOBATH B MEPUOJ, KOTIa
BpPEMEHHBIC pa3HUIBI OyIyT peann30BaHbl WIM HAJOTOBBIC JBIOTHI O YOBITKAM MPOIUIBIX JIET
OymyT 3auTEHBI.

Kommanust mnpoBOIWT B3aMMO3a4eT OTJIOKEHHBIX HAJIOTOBBIX TPeOOBaHMHA W  OTIIOKEHHBIX
HAJIOTOBBIX 0053aTENbCTB M OTpaXkaeT B (PMHAHCOBOM OTYETHOCTH CAbANPOBAHHYIO PA3HHUILY, €CIIH:

. Komnanusg uMmeeT OpuAMYecKH 3aKpEIUIEHHOE MPaBO MPOBOAUTH 3a4€T TEKYIIHUX HAJIOTOBBIX
TpeOOBaHMIA B CUET TEKYIUX HAJIOTOBBIX 0053aTEIILCTB; U

° OTJIOXKCHHBIC HAJIOI'OBBIC Tpe6OBaHI/I$I ¥ OTJIOXKEHHEBIE HAJOTOBBIE O0S3aTEILCTBA OTHOCATCS
K HaJIOTy Ha HpI/I6BIJ'H>, B3BICKMBACMOMY OJJHUM U TEM K€ HAJIOTOBBIM OPraHOM C OAHOI'O U TOI'O
7K€ HAJIOTOBOTI'O CY6T>GKT3..

OTII0)KEHHEIE HAJIOTOBBIC Tpe6OBaHI/IH B OTHOLICHWH BBIYUTACMBIX BPEMCHHBIX PA3HUI] U HAJIOTOBBIX
JIBI'OoT II0 y61)ITKaM MMpoHIJIbIX JICT OTPaXaroTCsA TOJIBKO B TOM CTCIICHU, B Kakou CYHECTBYCT
BCPOATHOCTL MOJTYYCHUSA HAJI0T000IaraeMoi HpI/I6BIJ'H/I, B CUCT KOTOpOfI MOTYyT OBITH MMPOU3BCICHDBI
COOTBCTCTBYIOIIIHUC BbIYCTHI.

Pezepevt no ooazamenscmeam u naamexcam — Pe3epBrl 10 00s3aTENbCTBAM U IIATEXKaM SBISIOTCS
He(pMHAHCOBBIMHU 0053aTENILCTBAMH, B OTHOILIEHUH BEJIWYHMHBI, JTUOO CPOKOB HCIIOTHEHUS KOTOPBIX
CyILIECTBYET HEONPENEICHHOCTh. Pe3epBbl HA4YMCIAOTCS B yueTe npu Hamuuuu y Komnanuum
TEKyIIMX 00s3aTeNbCTB (OMpEAeNAeMbIX HOPMaMH MpaBa WM BBITCKAIOUIMX U3 CIOKHUBIICHCS
JICTIOBOM TPAKTHKU), BO3HUKIIMX B pe3yJbTaTe MPOLUIBIX COOBITHH, IS TOTAIICHUS KOTOPBIX
BEPOSATHO TOTpeOyeTcs BBIOBITHE PECYPCOB, 3aKIIOYAIOMIMX B ceOe 3KOHOMHYECKHE BBITOJEI;
MIPUYEM pa3Mep TaKUX 00s3aTETECTB MOXET OBITh OLIEHEH C JOCTATOYHON CTETIEHBIO0 TOYHOCTH.

Topzosas u npouas Kpeoumopckas 3a0o0xyceHHocms — HauucieHue TOProBoll W MpodYeH
KPEIUTOPCKON 3a0JDKEHHOCTH TPOWCXOAWT, KOT/Ia KOHTPAreHT HWCITOJNHSECT CBOM 00sI3aTeNbhCTBA
0 JOTOBOPY M YUHMTHIBACTCS MO0 aMOPTH3AI[MOHHONW CTOUMOCTH.

Ilpusnanue 00x0006 u pacxoooé — IIpoLeHTHBIE NOOXOIbl M PACXOAbl MO BCEM JIOJTOBBIM
00s13aTeIbCTBAM OTPAKAIOTCSA B OTYETE O NPHOBUIAX M YOBITKAX 10 TPUHITAIY HAYUCIICHUS
C WUCIOJIb30BaHUEM MeTo/a S(PQPEKTUBHOW MPOICHTHONW CTaBKH. I[IpOIEHTHBIA J0XOA BKIIIOYAET
HapalICHHBIN NPOLIEHTHBIA U TUCKOHTHBIN TOXOM U MPEMHUHU 110 BEKCEILSIM.

,Z[OXO)Z[BI o ycjiayraMm M KOMHCCHHU IIOJIYYCHHBIC, KOTOPBIC HC SABJIAIOTCA HEOTHEMIIEMOM YaCThIO
3(1)(1)GKTI/IBHOI‘/'I HpO]_[eHTHOI\/'I CTaBKH, OTPAKAar0TCA 1O METOAY HAUYUCJIICHHUA MO MEPC MPEAOCTABICHUA

YCIyT.

3apaboTHast I1aTa COTpYJHHKOB, B3HOCHI B TIGHCHOHHBIN (GOH 1 (OH/IBI COIUATBHOTO CTPaXOBaHHM,
©XKEroAHBI OIUIAYMBAEMBIH OTIYCK, OTIIYCK MO OOJIe3HHW, NPEMHH, a TaKkKe BO3HAIPAKICHUS
B HEJEHEXKHOW (opMe HAYHCISIOTCS B TOM MEpHONe, B KOTOPOM cOTpyaHHKamu Kommannn ObITH
MIPEIOCTaBJICHbI CBSI3aHHBIE C HUMU YCIYTH.

Ilencuonnvie ob6sazamenscmea — B cooTBeTCTBUM C TpeOOBaHUS POCCHICKOTO 3aKOHOAATEILCTBA,
CYLIECTBYIOIIAs CUCTEMa IIEHCHOHHOIO OOECIEeUYeHHUs MpelycMaTpUBaeT pacueT TEKYIIMX B3HOCOB
paboTomarens Kak IMpoLEeHTa OT TEeKYIUX OOLINX BHIMIAT paboTHHKaM. Takue pacxoabl MPU3HAIOTCS
B IIEPHOJE, K KOTOPOMY OTHOCSTCS COOTBETCTBYIOIIUE BHIIIIATH paboTHUKaM. IIpu yBonbHEeHHH Ha
ICHCUIO, BCE IICHCHOHHBIC BBIJIATHI IPOU3BOISATCA IICHCHOHHBIMH (hoHIAMM, BBIOpaHHBIMU
coTpyaHuKamMu. KomnaHus He UMeeT JTOMTOTHUTENbHBIX POrpaMM IMEHCHOHHOTO 00ecreueHus, KpoMe
ydacTus B rOCyJapCTBEHHOU IIEHCUOHHOM cucteMe Poccuiickoit Denepanyu.
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Memoouka nepecuema 6 pyoau — JIeHexHbIe aKTHUBBI M MACCUBHI, BHIPAXKCHHBIC B MHOCTPAHHBIX
BaJIOTaX, IEPECUUTHIBAIOTCS B PYOJIM TIO COOTBETCTBYIOIIEMY OOMEHHOMY Kypcy Ha Jary
cocraBieHus or4deTHocTH. Ormepanui B WHOCTPAHHOM BallOTE OTpPAXawTCs TO KypCy,
JIEUCTBYIOILIEMY Ha AaTy onepauuu. Jloxonapl u y6LITKI/I OT TaKOI'0 IIepecyeTa BKIIOYAIOTCS B YUCTYIO
MPUOBLTH IO OTIEPAIMSIM C UHOCTPAHHOMN BaJIFOTOM.

ITo coctosuuio Ha 31 gexabps 2007 roma oduiuanbHeli 0OOMEHHBIH KypcC, HCIIOIb30BaHHBIN
JUISL TIEPEOIIEHKH OCTaTKOB II0 CYeTaM B WHOCTPAaHHON BamioTe, coctaBisml 24.5462 pyo.
3a 1 nommap CIIA, 35.9332py6. 3a 1 eBpo (31 aexabps 2006roqa: 26.3311py6. 3a 1 mommap CIIIA,
34.6965py0. 3a 1 eBpo).

3auem ¢punancosvix axmueos u ooéazamenbcme — OUHAHCOBBHIA aKTHB W (UHAHCOBOE
0053aTeIbCTBO 3aYMTHIBAIOTCS, M B OallaHCE OTPa)KaeTcsl CajbJ0 PAacyeTOB TOJIBKO MPU HAIHMYUHU
y KoMnanuu 1opuandeck 3aKperieHHOTO MpaBa OCYIISCTBUTh 3a4eT MPU3HAHHBIX B OalaHce CyMM,
a TaKke HaMepeHUs JINO0O0 MPOU3BECTH 3a4eT IO CaJbJIUPOBAHHON cyMMe, THOO0 peann30BaTh aKTUB U
WCTIOJHHUTH 00S3aTENECTBO OAHOBPEMEHHO. B ciywae mepemaun (QuHAHCOBOTO aKTHBa, KOTOpas
He KBaMUQUIMpYyeTCS Kak crucanue, KommaHus He TpPU3HAET ATy ONEpaIMi0 KaK CIHCAaHUE
MIEPEJAHHOTO aKTHBA W OTHOCSIIEroCs K HeMy 0053aTeNbCTBA.

OCHOBHBIE OHEHKH U JONTYIWEHWA, NCITOJIb3OBAHHBIE ITPU IPUMEHEHUN
YYETHOMU INOJIMTUKH

PykoBomcTtBo Kommanuy NpOW3BOAWT OIEHKA W JIOMYINCHUS, KOTOPBIC BIHUSAIOT HA BKIIFOUAEMBIC
B OTYETHOCTh CYMMBI aKTHBOB M O0OS3aTEILCTB B TEUCHHUE CICAYIONMEro (DMHAHCOBOTO TOJA.
CrenaHHble OLICHKU U JIOMYIICHUS MOCTOSHHO aHAM3UPYIOTCA M OCHOBBIBAIOTCS HA MPOIILIOM OIBITE
PYKOBOACTBA C YYETOM Mpouyux (HaKTOpOB, BKIIIOUAS OXKUAAHUS OYAYIIHX COOBITHH, KOTOpHIC
B CJIOXKUBIIICHCS CUTyallUH CYUTAIOTCS 0OOCHOBAHHBIME. B mporiecce MPUMEHEHUS YIeTHOU MOJIUTUKA
PYKOBOJCTBO BEIHOCUT OTIPEACTICHHBIE CY>KACHUS, TIOMUMO TEX, KOTOPBIE JIEKAT B OCHOBAHUH OLICHOK.
Hwxe mpuBeneHbl CyXIeHHs, KOTOphIe OKa3alld HauOOoJbIllee BO3ICHCTBHE HA CYMMBI, yKa3aHHBIC
B JaHHON (PUHAHCOBOM OTYETHOCTH, W OIICHKH, KOTOpPBIC MOTYT TIPHBECTH K CYIIECTBEHHBIM
KOPPEKTUPOBKAM B OTHOIIECHUHM OaJaHCOBOW CTOMMOCTH aKTUBOB U 00S3aTEIHCTB B CICAYIOIIEM
(hmHAHCOBOM TOJIY:

Texyweel ne mexyuwee npeocmaenenue b6aranca —Pyxosonactso Kommanmu cuuraer, uro y Kommannm
HE CYIIECTBYET YeTKO-ONpEeAEICHHOr0 OmNepanuoHHoro Iwkiaa. CrenoBarelbHO, PYKOBOJCTBO
KoMnanuu pemmno, YTo MPEeICTaBICHUE AaKTHBOB W 0053aTeNbCTB B OajlaHCE B IOPSIKE
WX JHKBUJHOCTH JaeT Ooyiee HANEXKHYI0 M 3HAYUMYKH WHGOpPMAIMIO, MO CPaBHEHHUIO C WX
TEKYIMM/HE TEKYIITUM MTPEACTABICHUEM.

Yucmole axkmuevl, npuxooawuecas Ha yuwacmnuka — B coorBercteun ¢ MCBY 39
(ooHOBNEHO B 2003r0/y) 0043aTENBECTBO MO BRIKYIY JOJIH, IPHHAIEKAIIEH yuacTHUKY Kommanuw,
KJIACCU(DUIIUPYETCSI «II0 CIPABEIIUBON CTOMMOCTH dYepe3 MPHOBUIM WM YOBITKH». OHO JOKHO
OLICHMBATHLCS MO CIIPABEINIUBONM CTOMMOCTH, KOTOpas SIBISETCS TEKYIIEH CTOMMOCTHIO OXHIaeMon
CyMMBl BbIKyna. OmpezeneHHEe TOYHOW CIPaBEIJIMBOW CTOMMOCTH JAaHHOTO 00s3aTenbCTBa
HE TPENCTABISACTCS BO3MOXHBIM, ITOCKOJBKY HEHM3BECTHO, MOXENAT I YYaCTHUKH BBIATH
3 Kommanuw, W eciy MOKeNarT, TO Korja. YdeTHas moiuThka Kommanwu, wcnonb3yemas JUist
ompeieNcHusT JaHHOM CyMMBI, packpbiBaercss B [lpumewannu 3. Uwmcrthie akTuBbl Kommanuu
o cocrosiHuio Ha 31 mexabpss 2007 roga, paccuyMTaHHBIE B COOTBETCTBHH C 3aKOHOAATEIHCTBOM
Poccutickoit ®denmepanui B oOacth OyXraiaTepckoro ydera, cocTaBissioT 579 582 twic. pyo.
(neaynmupoBano) (2006 rox: 580 497 teic. py6. (HeaymupoBano)). JlaHHas cymMma Morjia Obl
MOJVICKATh BBIILIATE, €COM Obl BCE YYACTHUKU HWCIOJB30BAIM CBOE MPABO BBIKYNA HAa JAaTy
COCTaBIICHHS OTYCTHOCTH.

Qunancosas apenda u npeKpauieHue NPUSHAHUA (QUHAHCOBLIX AKMUE06 — PYKOBOJCTBO
KoMmaHuu UCoNb3yeT CyXIeHHE MPH ONMPEaeICHHHA TOTO, OBUTH JIM TIepelaHbl MPAKTHYSCKH BCE
PHCKH M BBIFOJBI CBA3aHHBIC C BIAJCHUEM (DUHAHCOBBIM AKTHMBOM WM MPEAMETOM (UHAHCOBOM
apeHabl, B YaCTHOCTH, KAKHC PUCKHU W BbINOAbl ABJIAIOTCA HauboJee CYyII€CCTBEHHBIMHU U
YTO COCTABJISAET MPAKTUICCKU BCE PUCKHU M BBITOIBI.
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Yovimxu om obecuenenusn dedbumopckoii 3a0onxiceHHocmu no unancosoul apende — Kommanus
PETYJISIPHO MPOU3BOUT OICHKY JEOMTOPCKOM 3aI0JDKEHHOCTH 10 (PMHAHCOBOW apeH/Ie Ha MPEAMET e
obecrieHeHus. [Ipy onpeneneHuy TOro, CYyIeCTBYIOT JIU YOBITKA OT OOECIICHEHUsI, KOTOPbIC JAOJIKHBI
OBITh MPHU3HAHBI B OTYETC O MPHUOBLIAX U yObITKaX, KOMIaHUS BBIHOCHUT CY)KICHHUE B OTHOIICHUHU
HAJIM4Usl OObCKTUBHBIX JAHHBIX, YKa3bIBAIOIINX HA YMCHBIICHUE CYMMBI MPEIIONIaraeMbIX Oy IyIIX
JICHE)KHBIX TIOTOKOB OT MOPT(deNs TOroBopoB GUHAHCOBOW apeH/IbI, PEKIC UM TaKOE YMEHbBIIICHUE
MOXET OBITh COOTHECEHO C OTJICNBHBIM, BXOJSIIMM B JaHHBIH MOpTQens, J0roBOpoM (HHAHCOBOU
apeHibl. OOBEKTUBHBIM CBHJICTCJILCTBOM OOCCICHEHUS MOTYT CIYXKHTh JaHHBIC, YKa3bIBArOIINE
Ha HCTAaTHBHBIC W3MCHEHHsS B IUIATEXKECHOCOOHOCTH JIM3WHIOMONydYaTenael, mubo JTaHHbIC
0 HAIMOHAIBHBIX WM MECTHBIX 3KOHOMHYECKUX YCIOBHSX, KOTOPBIC CBS3aHBI C HEBBITOJHCHUECM
00s3aTenbCcTB KiueHTamMu Kommnanuu. B mporiecce pacdera Oyayliux MOTOKOB JCHEKHBIX CPEJICTB
pykoBoncTBO KoMmanuu WHCIONb3yeT OIICHKM, OCHOBAaHHBIC HAa JAaHHBIX O MPOILIBIX YOBITKaX
KommaHuu 1o akTHBaM, XapaKTePUCTHKU KPETUTHOTO PUCKA U OOBEKTHBHBIC MPU3HAKUA OOCCIICHEHHSI
KOTOpPBIX, TIOJO0HBI TeM, KOTOPbIE UMEIOTCS B ee mopTdene. MeTomonorus U JOMyIIeHUs, KOTOPhIe
UCTIOJIE3YIOTCS YISl OIICHKU KaK BEIMYHMHBI, TAK M PACIpPEIe/ICHHs BO BpPEMEHH OYAYIIHUX MMOCTYIICHUH
JICHEXKHBIX CPEJICTB, IEPECMATPUBAIOTCS HA PETYJIAPHON OCHOBE C IISTIBI0 COKPAIICHHSI TFOOBIX PA3HUIL
MEXTy OXKHIAeMBIMHA YOBITKAMH 1 (PaKTHICCKIUMH yOBITKAMH.

Hanozoeoe 3axonodamenvcmeo — CymeCTByIOH.ICC pOCCHﬁCKOC HaJIOrOBOEC, BaJIIOTHOC H
TaAMOXXCHHOC 3aKOHOAATCIILCTBO AOITYCKACT Pa3JIMIHbIC TOJIKOBAHUA. Cwm. HpI/IMGIIaHI/Iﬂ 20u 22.

Onepayuu co ceéazannvimu cmopornamu — B xone oObIYHOM AesrenbHOocTH Kommanusi coBepiaeT
Ollepaly CO CBSI3aHHBIMH cTopoHaMHu. B coorBerctBuun ¢ MCBY 39 (uHaHCOBBIE MHCTPYMEHTHI
MIEpPBOHAYATIFHO TPU3HAIOTCS 10 CIPaBEIJMBONH CTOMMOCTH. PyKOBOICTBO HCIONB3yeT CyKICHHE
TIPY OMPEIENICHUH TOTO, OCYILECTBIISIOTCS JIM OIEPAIlH M0 PHIHOYHBIM MJIM HE PHIHOYHBIM CTaBKaM,
€CIIM aKTUBHBII PBIHOK JUId JAHHOH omepaiuu OTCyTCTByeT. OCHOBOM sl BBIHECEHHUS CY>KACHUS
SBIISIETCS.  OCYIICCTBIICHHE aAHAJOTMYHBIX OINEpaldii ¢ HECBA3aHHBIMH CTOPOHAMH U aHAIU3
JIEUCTBYIOIINX TPOLIEHTHBIX CTABOK.

HOBBIE ITOJIOKEHUS 110 BYXT'AJITEPCKOMY YYETY

B rtexymem roxy Kommanus Hauvana NpPUMEHATh BCE HOBBIE U HM3MEHEHHbBIE CTaHIApTHl U
uHTepnperauuu, yTtBepxkaeHHble KMCOO u KUMCOO, otHocsmuecs K €€ OmepauusMm u
BCTYNAIOIME B CWIy IPH COCTaBICHHMHM €XETOAHOM OTYETHOCTH 3a IEpHUOX, HadyaBIIMHCA
¢ 1 suBaps 2007rona. [IpuHsITHE HOBBIX U M3MEHEHHBIX CTaHAAPTOB W WHTEPIIPETAM HE IPUBEIIO
K CYILIECTBEHHBIM HW3MEHEHHsIM B Y4YeTHOH mnonuTuke KoMmaHuu, KOTOpas HCHOIb30Balach
IUIL OTPaXEHHUS [aHHBIX TEKYIIEro M NPEALIECTBYIOIUX TIOMOB, 3a HCKIOYEeHHEM 3(deKTa
ot npumeneHnss MCOO 7 «DUHAHCOBBIC MHCTPYMEHTHI: packpbiTie HHDopmarun» (MCDO 7»).

MCO®O 7 Berymun B cuny c¢ 1 suBaps 2007 roga m AeHCTBYeT Il TONOBBIX TEPHOJIOB,
HaunHatomwxcs ¢ 1 saBaps 2007 roxa wim nozxe. MCOO 7 ycTaHaBmuBaeT HOBbIE TPpeOOBaHUS U
pEKOMEHIAITH TI0 PacKPHITHIO HH(OopMaryu 0 GUHAHCOBBIX HHCTpyMeHTaX. [Ipumenenne MCDO 7
HE TIOBJIHSJIO Ha KJacCU(UKAIHMIO M OLECHKY (HHAHCOBBIX MHCTpYMEHTOB KoMnanuu B ¢puHaHCOBOU
0T4eTHOCTH. B (MHAHCOBOW OTYETHOCTH MPEACTABICHBI JAOMOJHUTEIbHBIE PACKPHITHS, TpeOyeMbie
MC®O 7, aji1 0OTIETHOTO TIEPHUOa U TIEPUOJIa, IPEICTABIICHHOTO JIJIST COTIOCTABICHUS.

Ha mMoMeHT BbIlycka HacTosIIeld (PMHAHCOBOW OTYETHOCTH OBUIM BBIMYILNEHBI, HO €I HE BCTYIHIN
B CWIy CJlCIymoliue mnpuMeHuMble K KoMmaHuw HOBBIE CTaHAApThl M HMHTEPIIPETAIlUU:
¢ 1 smBaps 2009 roma HoBblE MC®O 8 «OmepanmonHbie cerMeHTh» 3amennt MCBY 14
«OrmnepalroHHBIE CErMEHTHI». B HacTosiiee BpeMsi pyKOBOACTBO baHka OLIEHHBAET BO3MOXKHBIN
3¢dekr oT mpuMeHeHus B OyAylIeM OTOr0 HOBOTO CTaHjgapra. KommaHus mnpezmnonaraer,
YTO MPOYHE HOBBIC CTAHIAPTHI M MHTEPIPETAUN HE OYAyT OKa3blBaTh CYIIECTBEHHOTO BIIUSHHUS
Ha (MHAHCOBYIO OTYETHOCTH KoMmaHuu.
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JEHEXHBIE CPEJICTBA U UX DKBUBAJIEHTbI

31 nexadpst 31 nexadps
2007 roga 2006 roga
Pacuernsle cuera B OaHKax 88 294 154 840
Hannunsie neHexHbIE cpencTBa 9 28
HToro neHeskHbIe CPpecTBA H UX IKBHBAJIEHTDI 88 303 154 868

l'eorpaduyecknii aHaMM3, aHATN3 10 BAIOTAM W MPOIEHTHBIM CTaBKaM JICHEXHBIX CPEICTB U MX
SKBHUBAJICHTOB TpeacTaBieHsl B llpumewannn 21. Undopmamus mo omepanusM cO CBS3aHHBIMU
CTOpOHaMu npezacTasicHa B [Ipumeuanuu 24.

HOEHHBIE BYMATI'H, YAEPKUBAEMBIE /10 IIOT'AINEHUSA

VYnepxvBaeMble 10 MOTalICHWS! LEHHbIE OyMaru IPEACTaBICHbI BEKCEISIMH POCCHHCKHX OaHKOB,
HOMMHHUPOBAaHHBIX B POCCUMCKUX PYOJISIX, KOTOPbIE IPUOOPETAOTCS HCKIIIOUUTENBHO B KAUECTBE 3aJ10Ta
nox oOecriedeHre MONYyYeHHBIX OT dTHX OaHkoB KpeauToB. ITo cocrosHmio Ha 31 nmexabpst 2007 u
2006 rr. 1eHHble Oymaru, copaBediMBasi CTOMMOCTh KOTOpwIX coctaBmsina 109 939 Tteic. py0. u
135 668 ThIC. pyD., COOTBETCTBEHHO, OBLIM MCIOJIB30BaHbI B KAueCTBE 3ajora I0a OOecredeHue
KPEIUTOB OT OAHKOB.

l'eorpadmyecknii aHanmu3, aHaIW3 II0 BaJlOTaM W MPOIEHTHBIM CTaBKaM I[eHHBIX OyMar,
yIepKUBAaeMBIX JIO TIOTaIlIeHHs, TIpeacTaBiieHbl B [Ipumeuanun 21.

ABAHCOBBDIE IVIATEKA IOCTABIIUKAM

ABaHCHl  MOCTaBHIMKAM  BKJIIOYAIOT ABAHCOBBIC  IUIATEXKH, BBIIUIAYCHHBIC  [OCTABLIMKAM
3a 00opymoBaHue, MPUOOPETCHHOE IS IIeliel mepenayn B (MHAHCOBYIO apeHIy. B cooTBeTcTBHH
¢ OOJBIIMHCTBOM JOTOBOPOB €CITM TOCTaBIIMK MPOW3BOJUT MOCTABKY AKTHBOB B TEUCHHE CPOKA,
OpPEBBIIIAIONIET0 5 OHEW, TO MiaTeX, MPOU3BEICHHBIH IOCTABLIMKY, OTPaHUYMBAETCI CYMMOMU
aBaHCOBOTO IUIATEXa, IOJYYSHHOTO OT JM3MHronoixydarens. B coorBerctBum ¢ ['paknaHckum
Konexkcom P® apeHmonartenbr He HECET OTBETCTBEHHOCTH TMeEpeld  JIM3WHIOMOJIydaTeseM,
€CITM  BBIOpAHHBIM JIM3WHTONONyYaTeNIeM [OCTaBIIMK HE HCIOJNHSAET CBOMX O0s3aTElIbCTB
B COOTBETCTBHM C JOTOBOPOM Ha MpoJaxy oOopymoBanus. PykoBonctBo Kommanum mpowusseno
OLICHKY KPEJUTHOTO PUCKA, CBA3AHHOTO C JTAHHBIMH aBAHCOBBIMH IUIATEKaMH M TPHILIO K BBIBOIY,
41O 10 cocrostuuto Ha 31 nekadbpst 2007roxa ObUTO HEOOXOIUMO (POPMHUPOBAHHE PE3CPBa B pa3mMepe
2 380 1eIC. py0. B Teuenue rona, 3akoHumBmierocs 31 mexabps 2007 roga aBaHCOBBIC IUIATEKH
MOCTaBIIMKaM B cymMme 2 741Teic. py0. OBLIH CIMCaHBI 3a CYET pe3epBa Mo 00eCIIeHEeHHE.

YUCTBIE UHBECTUIIUU B ®PUHAHCOBYIO APEHAY

31 nexadps 31 nexadps

2007 roga 2006 roga
BajioBble MHBecTHIMY B (PMHAHCOBYI0 apeHAY
- TEKyII[He 5771721 2909 301
- IPOCPOYCHHBIE 70 510 30610
3a BbIYE€TOM (PUHAHCOBBIX JOXO/I0B OYAYIIUX IIEPUOJOB (1474 694) (782 415)
Yucrble HHBECTHINY B (PMHAHCOBYIO apeHay 4 367 537 2157 496
3a BBIUETOM pe3epBa Mo 00ecIieHeHHE (92 481) (30 919)
YucThie HHBECTHIMU B (UHAHCOBYIO apeHIy 4 275 056 2126 577
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o cocrosinuto Ha 31 nexadpst 2007u 2006rT. B cOCTAaB YUCTHIX HHBECTHIMH B QUHAHCOBYIO apeHIy
BKJIIOUEH HapalleHHBIH (UHAHCOBBIM 1oXxox B cymme 48 612 teic. pyd. u 26 109 ThIC. pYO.,
COOTBETCTBEHHO.

W3meHeHus pe3epBa 1moJi 00SCIICHEHNE YUCThIX MHBECTUIUN B (PMHAHCOBYIO apeHIy HPEICTaBICHO
CJIEYFOIUM 00pa3oM:

2007 2006
Pe3epB noj odecueHenne NHBECTULMI B (PUHAHCOBYIO apeH1y
10 COCTOSIHHUIO HA 1 siHBapst 30919 5732
dopmupoBaHUE pe3epBa 104 137 39 390
Crricanue YUCThIX MHBECTHIMI B (PMHAHCOBYIO apeH/Iy 3a CUET pe3epBa (42 575) (14 203)
Pe3seps noa odecueHeHre HHBECTHIHI B (PMHAHCOBYIO apeHy
no cocrosinuio Ha 31 nexadps 92481 30919

ITo cocrosuuro Ha 31 nekabps 2007 roma Kommanwmeit aeiictBoBano 9 619 (2006rox: 6 349)
JIOTOBOPOB MO (pMHAHCOBOM apenie. Cpok IeHCTBHs OONBIIMHCTBA JOTOBOPOB MCTEKAET B OMMpKalIe
3roxa. [Inarexxu mo goroBopaM (HPHMHAHCOBOH apeHIIBI TPOU3BOAATCS SKEMECSIHO.

Komnanust 00BIMHO CTpaxyeT PHUCKH, CBSI3aHHBIC C aKTUBaMH, NIepelaHHBIMH B (DMHAHCOBYIO apeHIy,
TaKue KaK MpUYIHEHHE yiiep0a, BBI3BAHHOTO pa3HBIMHU MPHYUHAMH, KpaXka U Ipoure. B cooTBeTcTBHM
¢ OOJBIIMHCTBOM JOTOBOPOB CTPAaXOBbIE B3HOCHI BHITUIAYMBAIOTCS JIM3HHTOMONIyYaTesIMA. B cirydae
€CJIM CTpPaxOBbI€ B3HOCH YyIUIauumBaeT KommaHusi, TO JW3UHTOIMONYYaTENd BO3MELIAIOT JIaHHBIC
3arparsl Kommanuu o ¢pakTHIecKoi CTOUMOCTH.

PykoBoacTtBo KoMmmaHuu meprOANYECKd MNPOM3BOJAWT OIEHKY (HHAHCOBOW AEATEIHHOCTH
JIM3UHTOTIOTyYaTeN el yTeM MOHHUTOPUHrA HEMOTAICHHON 3aJ0/DKeHHOCTH. KOMIaHust coXpaHseT
npaBa COOCTBEHHOCTH Ha aKTHBBI, IEpeIaHHbIC B (DHHAHCOBYIO apeH/y, B TEUEHHE CPOKa JACHCTBHUS
JIoroBopa (UHAHCOBOM apeH IbI.

B crnenyromieii Tabiuile COMOCTABICHBI CYMMbI BaJOBBIX W YHCTBIX HWHBECTUIMH B (DHHAHCOBYIO
apeHay 1o cocrosiHuio Ha 31 nexadps 2007rona:

B Teuenne 1ron-5aer Hroro
OJHOI0 roJaa

BajioBble MHBecTHIMY B (PHAHCOBYIO apeHAY

- TEKyII[He 2979623 2792098 5771721
- IPOCPOYCHHBIE 70 510 - 70510
3a BbIYE€TOM (PUHAHCOBBIX JJOXOJIOB OYAyLINX

MEPUOIOB (795 413) (679 281) (1474 694)
Yucrble HHBECTHIMH B QHHAHCOBYIO apeHAy

110 pe3epBa mojx odecueHeHHe 2254720 2112817 4 367 537
3a BBIUETOM pe3epBa Mo 00ecIieHeHHE (41 081) (51 400) (92 481)
YucTble HHBECTHIIMHN B (PUHAHCOBYIO apeH/Ty 2213639 2061417 4275 056
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10.

B crnenyromeii Tabnauie COMOCTAaBICHBI CyMMbBl BaJIOBBIX M YHCTHIX WHBECTHIIMHA B (DUHAHCOBYIO
apeHnay 1o cocrosHuo Ha 31 nexabps 2006roqa:

B Teuenne 1roa-5.ger HTtoro
0JTHOI'0 ToJa

BaJjioBble HHBECTHMLIUM B (l)l/lHaHCOBle apeHay

- TEKyIHe 1481 331 1427970 2909 301
- IPOCPOUCHHBIC 30610 - 30610
3a BBIUETOM (PHMHAHCOBBIX JOXOJO0B Oy IyIIuX

HepHOJI0B (413 407) (369 008) (782 415)
YucTble HHBECTHINY B (PMHAHCOBYIO apeHy 1098534 1058 962 2157 496
3a BBIUETOM pe3epBa Mo 00ecIieHeHHE (20 147) (10 772) (30 919)
Yucreie HHBECTUIMY B QUHAHCOBYIO apeHIy 1078 387 1048 190 2126 577

I[lo cocrosuuio Ha 31 nexabps 2007 roma y Kommnanum Obiio 45 nusuHrononsydatenei
(2006rox: 14)c obmieli cymmoii HHBECTUIIMI B (rHAaHCOBYIO apeHy npesbimatomeid 10 000tsic. pyo.
Ha Jm3uHrononmydatens. OOmas cymMmMa WHBECTHIMH B (DMHAHCOBYIO apeHay IO JaHHBIM
n3uHTOnony4YaresM  coctaBimster 846 055 Teic. py6. (2006 rom: 225 006 teic. py6.) wm 20%
(2006rox: 11%)0T YMCTHIX HHBECTUIIMIA B (PMHAHCOBYIO apEHIY.

ITo cocrostamio Ha 31 mekadbpst 2007 roma 9acTh OCHOBHBIX CPEJCTB, NMEPEAaHHBIX B (DMHAHCOBYIO
apeH/1y, OblUla HCIONB30BaHa B KauyecTBE OOCCHEUCHHs IIONyYEHHBIX OT OaHKOB KpEIUTOB
(cm. Ipumeuanust 13, 22).I1o cocrosauio Ha 31 nexabps 2007 roxa gaHHBIE OCHOBHBIC CPEICTBA

NPE/ICTABICHBl MHBECTHLUAMU B (UHAHCOBYIO apeHay B cymme 3 057 591teic. py6. (2006 rox:
1 426 97 reic. pyo.).

CropaBennuBas CTOMMOCTh HHBECTHLIMH B ()MHAHCOBYIO apeHAy HE MOXET OBITh OIpeleieHa
C JIOCTaTOYHOW CTEHEHBIO JOCTOBEPHOCTH, TaK KaK HEBO3MOXHO IIOJYYHTh PBHIHOYHYIO
MH(QOPMAIHIO WX IPUMEHUTH JPYTol CIOCO0 OLIEHKU TaKuX (PMHAHCOBBIX HHCTPYMEHTOB.

l'eorpadmuecknii aHanu3, aHaIW3 MO BaJIOTaM, IO CPOKaM TOTAIIEHUS W aHajJi3 MPOIEHTHBIX

CTaBOK TI0 MHBECTHITUSAM B (PMHAHCOBYIO apeHmy mpeactaBiieHBl B [Ipumedannn 21. Madopmarus
TI0 OTIEPAaIMsIM CO CBSI3aHHBIMH CTOPOHAMHU IpeJcTaBicHa B [IpuMedanun 24.

CCYbl, NPEJOCTABJIEHHBIE KIIMEHTAM

31 nexadps 31 nexadps
2007 roma 2006 roaa
Ccynbl, IpeoCTaBIeHHBIE CBI3aHHBIM CTOPOHAM - 66 793
Ccynpl, IpeaoCcTaBIeHHBIEC TOCTABIINKAM 4 384 24 157
Hroro ccyapl, mpeaocTaBjieHHbIE KIHEHTAM 4384 90 950

Ccynpl, TpenoCTaBICHHBIC TOCTABIIMKAM, MPEACTABISAIOT COOOH CCyabl, MpPEIOCTaBICHHBIC
aBToamiepaM. JlaHHbIE CCyZbl HOMHHUDPOBAaHbI B pyONsSX W MNpenHa3HAYeHbl JUIs TOKYIKH
aBTOAMIICPaAMH TPAHCIIOPTHEIX cpeAcTB. [IporieHTHAs cTaBKa o ccyaam cocrasisieT ot 12%mo 18%.

PykoBOJCTBO cUHMTaeT, 4TO CCYABI, NMPEAOCTABICHHBIC KIMEHTaM, HE SIBILIIOTCS OOCCIICHEHHBIMH,
1, COOTBETCTBEHHO, pE3EPBHI B (DHHAHCOBOW OTUETHOCTH HE CO3/1aBaJIHCh.

CHpaBCI[HI/IBaH CTOUMOCTBH CCY[J, NPCEAOCTAaBJIICHHBLIX KJIIMCHTAM, HE MOXKCET OBITH orpeaejacHa
C I[OCTaTO‘{HOI\/'I CTCIICHBIO JOCTOBCPHOCTH, TaK KaK HEBO3MOXKHO MOJYYUTb PBIHOYHYIO
I/IH(I)OpMaLII/IIO WJIn IPpUMCHUTH ):[perfI cIroco0 OICHKH TaKHuX (I)I/IHaHCOBBIX HWHCTPYMCHTOB.

FGOFpa(I)I/ILIGCKI/Iﬁ AaHAJIN3, aHAJIN3 110 BAJIIOTaM, 10 CPOKAM IMOTAIICHUS, a4 TAKIKC aHAJIN3 IMPOLUCHTHBIX

CTaBOK IpejcraBiieHbl B [Ipumedannn 21. MHpopManys mo omnepanusM co CBI3aHHBIMU CTOPOHAMH
npencrasieHa B [I[pumeuanuu 24.
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11.

12.

HAJIOT HA TOBABJIEHHYIO CTOUMOCTD, IOUIEKAIIIMA BOSMEIIIEHUIO

IMoanexxamuit Bosamewenuto HIC npeacrasnser cymmy HJIC, ynnayeHHy10 B OTHOIIEHUH aKTHUBOB,
NpUOOPETEHHBIX ISl Tiepeiad B (PMHAHCOBYIO apeHIy. PyKoBOACTBO CUMTAaeT, YTO HAKOIUICHHBIN
HAC Oyzmer Bo3MelmeH B TeYEHHE CpOKa JEHCTBUS JOrOBOPOB (PMHAHCOBOH apeHAbl W,
COOTBETCTBEHHO, BKJIIOYAET MpeAnoaracMble U3ACPKKU, CBA3aHHbIC ¢ (PMHAHCUPOBAHUEM AaHHOTO
H/IC B obmryro HOpMy IPUOBLTH, HEOOXOIUMYTO IS TIOKPHITHS BCEX, CBA3AHHBIX C MIPHOOPETCHUEM,
3aTpaT U NOJXY4YEHUS TPUOBLIH.

ITo cocrosauto Ha 31 mekabps 2007 m 2006 rr. momnmexammii Bo3memennto HJIC B pa3mepe
2 117 teic. py6. He OBUI YYTCH KaK aKTUB M ObLI CIIMCAaH 3a CYET NPUOBLTH, TaK KaK PYKOBOJICTBO
KoMnanuu npunumio K 3akiOueHHIo, YTO €ro HHTEpPIpeTalus COOTBETCTBYIOIIUX IOJO0XKEHUN
HaJIOTOBOT'O 3aKOHOAATENBCTBA, CKOPEE BCEro, He CMOXeET ObITh 00OCHOBaHA, ecny OyIeT OoclopeHa
HaJIOTOBBIMU OpPraHaMHU.

MNPOYUE AKTUBbBI
31 nexabdps 31 nexadps,
2007 rona 2006 rona
JebuTtopckas 3aJ0TKEHHOCTh 51 806 1 364
AKTHBBI, IOJIyYEHHBIE B pe3yJIbTaTe 0OpalleH s B3bICKaHUsI Ha
obecrieueHme 27 288 20902
IIpourie aKTHBBI 20119 3425
IIpocpoueHHbIe MIaTeXu 11076 -
OcCHOBHBIE CpeNICTBA 9077 4 389
Texyuii Hanor Ha NPUOBLUTL K BO3MELIEHHIO 7 605 3070
Pacxomp! Oymynux nepruoaoB 3976 1925
O6opynoBanue [uis ciaul B GUHAHCOBYIO apeHIy 2231 9591
HTOro mpounx akTHBOB 133178 44 666

O6opymoBanmne i caadd B (QUHAHCOBYIO apeHmy MpeacTaBisier coboif  obopymoBaHue,
npuOOpETeHHOE /ISl CAayl B (PMHAHCOBYIO apeHay, JJIS KOTOPOTO eIIé He HACTYMWI CPOK CIa4d
B apeHay. OOOpyJIoBaHME JJisi CAayM B apeHAy OOBIYHO HAXOJWTCS B pacmnopsbkeHur Kommanuu
B TeucHue 1-6 MecsIeB, MOKa HE HACTYMAET CPOK JACHCTBUS COOTBETCTBYIOIIETO TOTOBOPA aPCH/IbI.

AKTHUBBI, IOJYYCHHBIE B pe3yIbTaTe OOpAIICHHs B3bICKAHUS Ha 0OCCIIeUueH e, MPECTABISIOT OO0
AKTHBBI, TOJYYCHHBIC OT HE BHIMOIHHUBIIETO 00S3aTENbCTBA TU3UHIOMIOTYYATENs, TS MOCIE Y OIICH
peanu3anuu.

Feorpa(bnqecm/lﬁ AHAJIM3, aHAJIM3 IO BaJIFOTaM U CpOKaM HOorameHus MpovYnux aKTHUBOB NPEACTABIICH

B [lpumeuannn 21. Mudopmamms mo omeparmsM CcO CBS3aHHBIMH CTOPOHAMH IIPE/ICTaBIICHA
B [Ipumeuannu 24.
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13.

14.

KPEAUTBHI BAHKOB

Kpeaursl 0aHKOB — 3TO KpPEIWTHI, NPHUBJICYEHHBIC OT KPYITHBIX POCCHHCKHX OaHKOB, IPOICHTHAS
CTaBKa Mo KOTOphIM cocTapisieT 8-19%,a cpok nmoramenus kotopsix Hactynaer B 2008-2012r.

31 nexadpst 31 nexadps
2007 rona 2006 roga
Kpenutsr 6aHKOB 3117 023 1 896 042
HToro kpeanTsl 6aHKOB 3117 023 1896 042

B 2007 rony Kommanus npuBiekia KpeIUT OT MEKIYHAPOTHOTO (HHAHCOBOI'O HHCTHTYTA
B pazmepe 10 mummmonoB mommapoB CIIIA, co cpokxom moramenus B 2012 roxy, ¢ muraBaromieit
MPOIIEHTHOHM CcTaBKOH, kKoTopas Ha 31 mexabps 2007 roga cocraBmsia 8.11 mMpoONEHTOB TOIOBBIX.
[IporeHTH! O TaHHOMY KPEIUTY BHIIIAYUBAIOTCS JIBa pasa B TO/I.

ITo cocrostanro Ha 31 mexabpst 2007 roga oleHOYHas CIpaBeNINBas CTOMMOCTh KPEeIUTOB OaHKOB
cocrasmsna 3 117 023reic. py6. (2006rox: 1 896 042rwic. py6.). Cm. Ilpumeuanne 23.

FGOFpa(I)I/ILIGCKI/Iﬁ AaHAaJIN3, aHaJIu3 II10 BaJl0TaM, IO CpOKaM IMOramcHud W aHalIn3 IMPOUCHTHBIX

CTaBOK KpEeOWTOB OaHKOB mpencTtaBieHsl B [lpumeuanun 21. Wubopmarmus mo omeparusm
CO CBSI3aHHBIMHU CTOPOHaMHU IpejcTaBiceHa B [Ipumedanun 24.

3AMMBI OT CBSA3AHHBIX CTOPOH

31 nexadps 31 nexadps
2007 rona 2006 roga
Heobecneuennsiii 3aem ot ['pynmsl ['A3 282 246 282 246
Heo6ecneuennsiii 3aem ot Nepia Industries Ltd 195 898 221 060
Jpyrue HeoOecrieueHHbIE 3aiMBbI 1521 -
HToro 3aiiMbI 0T CBA3aHHBIX CTOPOH 479 665 503 306

B teuenne 2007u 2005rT. 10X07 OT NMEPBOHAYATBHOTO MPHU3HAHUS 3aiiMOB OT CBS3aHHBIX CTOPOH
[0 CTaBKaM HIJKE PBIHOYHBIX, B pasmepe 45 632t1eic. py0. u 18 504 thic. py6., COOTBETCTBEHHO,
OBUI YYTEH HEMOCPEICTBEHHO B YUCTHIX aKTUBAX, MPUXOISAIINXCS Ha yUACTHUKOB.

3aumctBoBanus oT Nepia Industries Ltdicrions3yrores i UHAHCHPOBAHHS TOTOBOPOB (PUHAHCOBOM
apernsl. 1o cocrosamio Ha 31 nexabps 2007 Toma HOTOBOPHBIC MPOICHTHBIE CTAaBKH BapbHPYIOTCS
ot 5% o 8% co cpokom norarienus 3auMcTBoBanuid B 2012romy.

ITo cocrostamio Ha 31 mekabps 2007Toma oreHOUHAST CIIPaBeINBasi CTOMMOCTD 3aiMOB CBSI3aHHBIX
cropoH cocrasisiia 479 665reic. py6. (2006roa: 503 306rsic. py6.). Cum. [Tpumeyanue 23.

FCOFpa(I)I/ILIGCKI/Iﬁ dHAJIN3, aHaJIu3 110 BaJI0OTaM, IO CpOKaM IMOramcHHud W aHaJIn3 IMPOLUCHTHBIX

CTaBOK 3aiiMOB CBSI3aHHBIX CTOPOH mpexacTtaBieHbl B [Ipumedannu 21. MudopMmarus o onepanusm
CO CBSI3aHHBIMU CTOPOHaMHU IpeacTaBieHa B [Ipumeuanun 24.
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15.

16.

17.

BbIITYIEHHBIE BEKCEJISA
31 nexabdps 31 nexadpst
2007 rona 2006 roga
BeinyiieHHble BeKces 426 445 73 496
HToro BeinyuieHHbIE BeKCEIs 426 445 73 496
ObJIMT' AU

28 mapra 2007 roga Kommanus BelycTHIa OOJMramnuy, o0Ilas HOMHHAIbHAS CTOMMOCTh KOTOPBIX
coctapuna 600 000 Teic. py6., ¢ HOMHHaIBHOW croumocThio 1000 pybrnelr 3a 1 obGnuramuio.
Cpok morameHuss ykazaHHBIX oOmurammii Hactymaer 24 mapra 2010 roma. CraBka KymnoHa
coctapmsier 12.5% romoBbIX, KOTOpas BBIIIAYMBACTCS EKCKBAPTAIBHO IO TIEPBBIM YETHIPEM
KyMOHHBIM TuIaTekaMm. Jlepkarenn oONMTanuii WMEIT NpaBO HA WX JOCPOYHOE TMOTralleHHe
no HomuHaiy 28 mapra 2008rona u 26 centsiopst 2008rozna (cm. [Ipumedanue 25).

INPOYUE OBA3ATEJIBCTBA

31 nexabdpsa 31 nexabps
2007 roga 2006 roga
3a10/KEHHOCTh 110 HaJIoraM, KpOMe HaJIora Ha IMPUObLIb 21705 10 319
®duHaHCOBBIE 00513aTENILCTBA, OTPAYKAEMBIE
IO CIIPaBEeNIMBOI CTOMMOCTH Yepe3 MPUOBUTH WIN YOBITKA 15937 -
Hauucnennslie pacxomsl 12 306 733
Hauncnennsle npemun 11573 3896
ABaHCHI K TIOTaIIICHUIO 5428 -
[Imarexu B OrOIKET 697 605
IIpouee 21 429 9494
HToro npovux ods3aTe/ibCTBa 89 075 25047

®duHaHCOBBIE 0053aTENIbCTBA, OTPa)KAEMbBIC IO CIPABEIJIMBONM CTOMMOCTH Yepe3 NPHOBLIA WU
YOBITKH, MPEIICTABICHBI CICTYIOIIUM 00pa30oM:

31 nexadpsa 2007 rona 31 nexadps 2006 roga
HomunanbHasi cymma HomunanbHasi cymma
Yucras Yucran
crpaBenIu- crpaBe/IJiu-
Bast Oo6s13a- Bas Oo6s13a-
CTOMMOCTh AKTHB TeJIbCTBO  CTOMMOCTH AKTHB TeJIbCTBO

Cnenku dopBapn
C MHOCTPaHHOMN BaJFOTOM (15937) 270008 (285945 - - -

(15937) 270008 (285 945) - - -

l'eorpaduueckuii aHamu3, aHaIM3 IO BaJOTaM M CPOKaM TOTAlEHHWs MPOYHX O0S3aTeNbCTB
npeacraBieHsl B [lpumeuannn 21. MHbopmanus mo omepaunusM CO CBSI3aHHBIMH CTOPOHAMHU
npencrasieHa B [Ipumedanuu 24.
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18.

19.

20.

YUCTBIE AKTUBBI, IPUXOJAINUECSA HA YYHACTHUKA

YucTele aKTUBBI, IPUXOASIINECS HA yYaCTHHKA Ha 1 sHBaps
(ITpumeuanue 3)

YBennueHne YMCThIX aKTUBOB 3a CUET B3HOCOB Y4aCTHHUKOB
YBenMueHne YMCTHIX aKTHBOB 33 CUET AUCKOHTA IO 3aiiMaM,
[IOJIYYEHHBIM OT YYACTHUKOB C IPOLIEHTHOU CTaBKOU
nrke peiHouHoi ([Ipumeuanue 14)
YBenueHre B YUCTHIX aKTHBaX, IPUXOMIIINXCS HA YIaCTHUKA

YucThple aKTUBBI, IPUXOASIIUECS HA yYacTHUKA Ha 31 nexadps

OBIIUE, AAIMUHUCTPATUBHBIE U ITPOYUE PACXO/IbI

Pacxozp! Ha oriaty Tpyaa

AIMIHHCTPATHBHEIC PaCcXOIbI

Tekyas apeHna

OT4ncieHus BO BHEOIOPKETHBIE COIIMATBHEIE (DOHITBI
IIpouue pacxoasl

Pacxonpl mo HaymoraM, 3a UCKIFOYEHHEM Hajlora Ha IPpUObLTH
Pacxonpl no pexiname

AynuTopcKue U KOHCYITbTallMOHHBIE YCIYTH

AmopTuzanus

Komuccus 6aHkoB

HToro obmue, aIMHHHCTPATHBHBIC H IPOYHE PACXObI

HAJIOI' HA ITPUBLLJIb

PaCXOZ[LI I10 HAJIOTY Ha HpI/I6BIJ'II> NPEACTABJICHBI CIICAYOIIUM 06p330M:

Texymiwii HaJIOT HAa TPUOBLITH
H3MeHeHHsl OTI0KEHHOI0 HAJIONO00I0KEHHS,
CBSI3aHHBIEC C BOBHUKHOBEHUEM U pealin3alield BpEMEHHBIX Pa3HHUIL

Pacxon no Hajiory Ha IpuoObLIb 32 TOJ

2007 2006
365 356 315 936
20 000 -
45 632 -
48 418 49 420
479 406 365 356
2007 2006
117 002 55 603
34 216 15157
26 647 12 162
19 133 8213
12 116 3872
7779 2797
4799 2697
4776 4984
3501 1372
1310 1043
231279 107 900
2007 2006
21574 9991
22575 17 977
44 149 27 968

Tekymmass craBka Hajora Ha TpHOBUIb, MpUMEHseMas K Oousbliedl yactd npuObun KommaHwuw,
coctaBnsier 24%. Huke mpencTaBieHO COMOCTABICHUE TEOPETUYECKUX M (PAKTUYECKUX PACXOAOB

0 HAJIOTy Ha IPUObLIb!

Ipuosu1E M0 MCPO 10 HAITOTOOOIOKEHHS
Hartor o ycranosiento# craske (24%)

HauoroBerii a¢hexT cTareif, He yMEHBIIAIOMNX HAJIOT000IaraeMyo
6a3y WM He BKJIIOYaEMBbIX B pacyeT HaJI0rooo1araeMoi npuobLN

IIpoueHTHBIN pacxos, He MIPUHUMAEMBIN K yueTy IS Lenen
HaJIOTOO0JIOKEHUS

Pacxonx mo HaJIory Ha l'lpl/lﬁbl.]'l]) 32101

2007 2006
92 567 77 388
22 216 18 573
21 309 8 117
624 1278
44 149 27968
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21.

Pasnuumst  mexny TpeGoBanmsMu  MCOO wu  TpeOOBaHMSMH  POCCHHCKOTO  HAJIOTOBOTO
3aKOHOJATENbCTBA NPUBOAIT K BO3HUKHOBEHHIO BPEMEHHBIX pasHHI MEXIy OaxaHCOBOH
CTOMMOCTBIO aKTHBOB M 0053aTENbCTB JUIA LeNed MOArOTOBKM (MHAHCOBOH OTYETHOCTH U
X HAaJIOTOBOH CTOMMOCTBIO. HasoroBble TOCIIEACTBUS MABHIXKEHHS STHX BPEMEHHBIX pa3HHIL
HPUBOSATCS HIKE M OTpaxkaroTcs 1o craBke 24% (2006roxa: 24%).

31 nexadps OTHoOCHUTCS 31 nexadps
2006 roxa HA NPpUOBLIN U 2007 roga
YOBITKH
Hanorosslii 3p(heKT BpeMeHHBIX Pa3HHLL,
YMeHBIIAIIINX HAJIOr006JaraemMyio 6a3y
PesepBrl Ha moTepu 0T 00ECIICHEHHS 7421 15 488 22 909
Ipouee 3098 8 808 11 906
BasoBble 0TJ105keHHBIE HAJIOTOBBIE TPEOOBAHUS 10519 24 296 34 815
Hanorosslii 3p(heKT BpeMeHHBIX Pa3HHLL,
YBeJIHYHBAIOIIHX HAJIOr000/1araeMyIo 6azy
JebuTtopckas 3aJ0JDKEHHOCTH 110 (PMHAHCOBOM
apeHjie (33 433) (46 871) (80 304)
BaJjioBble 0T/102K€HHbIE HAJIOTOBbIE 0013aTEILCTBA (33433) (46 871) (80 304)
OTJ105KeHHbIE HAJIOTOBbIE 005132 TE/ILCTBA, HETTO (22 914) (22 575) (45 489)

YIIPABJIEHUE ®UHAHCOBBIMU PUCKAMU

Ymupaenenne (UHAHCOBBHIMH pUCKaMu KoMmaHWM OCYyIIECTBISETCS B OTHOIICHHH CIIEAYFOIINX
(hMHAHCOBBIX PHUCKOB. KPEIUTHBIN, PEIHOYHBIA, TeorpadUIecKnii, BaTIOTHBIN, PUCK JUKBUAHOCTH U
PUCK TPOICHTHOH cTaBKW. [aBHOW 3amavell ynpaBieHUs (DUHAHCOBBIMH PHUCKAMH SIBISCTCS
oTpesieNieHre JJMMHUTOB PUCKa U JTabHelIee o0ecredeHne coO0IeHNs YCTAHOBICHHBIX JINMUTOB.

Kpeoummnoiit puck — KoMmnanusi npuHUMaeT Ha ceOs KpEeOUTHBIN pPHUCK, a UMEHHO PHCK TOTO,
YTO KOHTPAreHT HEe CMOXET MOJHOCTHIO MOTacUTh 33J0JKEHHOCTh B yCTaHOBJIEHHBIN cpok. Kommnanus
YCTaHABIMBAECT YpPOBEHb CBOETO KPEIUTHOIO PHUCKA HAa OCHOBAHMM ONPEACICHHS MaKCHUMAJIbHOM
CYMMBI PUCKa B OTHOILIEHUH OJHOTO JIN3UHIONOIYYaTeIs WIX IPYIIbl JM3HHIONIONydaTelel, a TakxKe
reorpaMuecKUX M OTPACIEBBIX CEIMEHTOB. Takue pUCKHU MOABEPTralOTCs MOCTOSHHOMY MOHHTOPHHTY
U aHAIU3UPYIOTCS C MEPUOANYHOCTHIO HE PeXe OTHOro pasa B rofd. JIMMUTHI B OTHOILICHUH YPOBHS
KPEIUTHOTO pHCKa IO IPOAYyKTaM, NeOMTOpaM W OTpacisM perysipHoO yTBepkaatorca CoBeToM
JTUPEKTOPOB.

VYnpaBieHue KpeAuTHBIM PHCKOM OCYIIECTBIISIETCS 3a CYET DPEryJSIpHOTO aHain3a CHOCOOHOCTH
JIM3UHIOMOIYYaTeNIeH  BBIMOJHATh  00s3aTelbCTBA MO  BBIIUIATE apPCHIHBIX  IUIATEXKEH M,
npyd HEOOXOAMMOCTH, 3a CYeT W3MCHCHHUS JIMMHUTOB KpeauToBaHus. Kpome Toro, yrpasicHue
KPEIUTHBIM PUCKOM YaCTUYHO OCYIIECTBISIETCS 3a CYET IMONYYEeHHs JOTMOJHHUTEIHFHOTO 3aJiora,
a TaKXKe MOPYUUTENHCTB KOPIIOPATHBHBIX 3a€MIIIMKOB M (PU3NIECKUX JIHILI.

MaxkcuManbHBIH ypOBEHb KpeIUTHOro pucka KoMmanuu, Kak MpaBmilo, OTpaxkaeTcs B OanaHCOBOH
CTOMMOCTH (PMHAHCOBBIX AKTHBOB B OyxXranrepckoM OanaHce. Bo3MOKHOCTh B3auMO03a4éTa aKTHBOB
1 0043aTeNhCTB HE UMEET CYIIECTBEHHOIO 3HAUEHHS Ui CHWKEHMS MOTEHIMAIHHOTO KPEIUTHOTO
pucka.

Poinounwvui puck — KoMIaHus NOJBEp)KE€HA PBIHOUHBIM PUCKAaM. PBIHOUHBIE PUCKU BO3HUKAOT

U3 OTKPBITBIX MO3UIUN 10 MNPOLUCHTHBIM CTaBKaM, BaJlIOTHBIM W JOJICBBIM IIPOAYKTaM,
KOTOPBIC TOABCPIKCHBI PUCKY 061]_[61"0 n CHGLII/I(I)I/ILIGCKOFO HU3MCHCHUS PBIHKA.
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Teozpagpuueckuii puck — Bce noroBopa apeHAB 3aKIIOYCHBI C POCCHHUCKUMHU OpPTraHU3AIMSIMHU.
Bce o00s3arenncTBa CBSA3aHBI C POCCHMCKMMHU OPTaHU3AlUSMU M KOMIIAHUSMHU CIICUATBHOTO
HA3HAYEHUS, CO3JaHHBIMU B OTHOIIICHHN POCCHUICKIX OpPTaHU3aIlni.

Banrommnuwti PUCK — Kommanus IMpUHUMACT Ha cebs PHCK, CBSI3aHHBIM C BIIMSHUEM KOJI€OaHMIt
OOMEHHEBIX KypCOB Ha €€ q)I/IHaHCOBOC IMOJIOKCHHUEC W IOTOKMU IACHCKHBIX CPCEACTB. PYKOBOI[CTBO
Kommanum YCTaHABJIUBACT JIUMUTEI B OTHOIICHWH YPOBHS PHUCKOB I10 pa3JIMYHBIM BaJIFOTaM.

B tabmune Huke NMpHUBENCHBI JaHHBIE 00 YpOBHE MOJABEPKEHHOCTH KoMmaHuWu pucKy KoJieOaHUs
0OMEHHBIX KypCOB BaJIIOT 10 cocTostHMIo Ha 31 nexabps 2007rona.

B ThicA4ax pyoJiei Py6. Jonn. CIHA EBpo HTroro
AKTUBBI
JenexHble cpeacTa u

HX SKBUBAJICHTHI 88 303 - - 88 303
Ilennbie Oymaru, yiepKuBaemble

JI0 TIOTallIeHHs 109 939 - - 109 939
ABaHCBI, BbIJAHHBIE [TIOCTABLIUKAM 276 512 33185 30 806 340 503
YucTble MHBECTUIIU

B (PMIHAHCOBYIO apeHIy 3418 947 281 989 574 120 4 275 056
Ccynibl, Ipea0CTaBICHHEIC

KJIMEHTaM 4 384 - - 4 384
HJIC x Bo3merieHuto 524 643 - - 524 643
[Ipoure akTHUBHI 132 241 937 - 133178
HUTOI'O AKTHUBBI 4 554 969 316111 604 926 5 476 006
OBS3ATEJBCTBA
Kpenutsr 6ankoB 2 618 896 280 371 217 756 3117 023
3aiiMBI OT CBSI3aHHBIX CTOPOH 421 442 - 58 223 479 665
BrimymenHsIe Bekcens 169 291 257 154 - 426 445
OOsmranuu 591 452 - - 591 452
ABaHCHI NOJTy4YEHHbIE 172 501 12 739 16 068 201 308

Kpenutopckas 3a10/K€HHOCTh
3a 000pyI0BaHKe, MPHOOPETEHHOE

JUTSL cIlavd B (PUHAHCOBYIO apeHIY 26 435 13564 6144 46 143
OTJ10XKEHHBIE HAJIOTOBBIE

00s3aTenbpeTBa 45 489 - - 45 489
[Ipoune oOs3aTenbeTBA 72 346 16 729 - 89 075
HUTOI'O OBSIBATEJBbCTBA 4117 852 580 557 298 191 4 996 600
YUCTAS IO3ULUSA

HA 31 AEKABPS 2007 TOJA 437117 (264 446) 306 735
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CrpaBeanmnBasi CTOMMOCTH ITPOM3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB BKJIIOYAETCS B MPUBEIECHHBIIN
BBILIEC aHAIM3 110 BUAaM BalioT. AHaIW3 BAIIOTHOTO PHCKA MO BUIAM HPOHM3BOAHBIX (PMHAHCOBBIX

WHCTPYMEHTOB IIPEJICTABJICH B CIEYOMIel Tadnuie:
Py6. HJoaa. CIIA

Obs13atenbeTBa 110 HopBapIHBIM

KOHTPAKTaM B MHOCTPaHHOM

BaJIIOTE (270 008) -
JebuTtopckas 3aJ0KEHHOCTh

1o (opBapIHBIM KOHTPAKTaM

B MHOCTPAHHOH BaJIIOTE - 270 008

EBpo

Hroro

(270 008)

270 008

HETTO-NIO3ULHAS
110 MPOM3BOJHBIM
®OPBAPJIHBIM CHEJIKAM (270 008) 270 008

HUTOTI'O OTKPBITAA
no3nnus 167 109 5562

306 735

o cocrosnuto Ha 31 nexabps 2006roga Komnanust nmena cieayroniue MO3UIIH M0 BATIOTaM:

B ThICA4aX py0Jiei Py6. Josn. CIIA Egrpo Hroro
AKTHUBBI
JlenexxHsle cpencrsa u

WX SKBUBAJICHTHI 154 862 - 6 154 868
Llennsie Oymaru, yepxuBaemble

710 TIOTaleHus 135 668 - - 135 668
ABaHCHI, BBIIAHHBIE TTOCTABIIUKAM 120 230 23 996 4916 149 142
YucTele MHBECTHULIUH B

(MHAHCOBYIO apeHIy 1796 517 110 307 219 753 2126 577
Ccynel, IpeIOCTaBICHHBIE

KIIMEHTaM 90 950 - - 90 950
HJIC K BO3MeILEHNTO 298 388 - - 298 388
[Tpoune akTHUBBI 44 413 253 - 44 666
HUTOI'O AKTUBBI 2641028 134 556 224 675 3000 259
OBSIBATEJIBCTBA
Kpenurs! 6ankoB 1808 207 54 406 33429 1 896 042
3aiiMbI OT CBSI3aHHBIX CTOPOH 449 669 - 53 637 503 306
BrinymienHsle Bexcens 73 496 - - 73 496
ABaHCBI IOTy4YEHHBIE 90 761 2718 13 383 106 862
Kpenuropckast 3a1015KeHHOCTD

3a 00opyaoBaHue, MPHOOPETEHHOE

IUTSL coaqd B (PUHAHCOBYIO apeHIY 6 987 55 194 7 236
OTn0XEeHHbBIE HAJIOTOBBIC

00s13aTeIbCTBA 22914 - - 22914
IIpouwre obs3aTeIBLCTBA 24 305 742 - 25 047
HUTOIo

MO OBA3BATEJBCTBAM 2476 339 57 921 100 643
YUCTAS O3 HUA

HA 31 JEKABPSI 2006 TOJA 164 689 76 635 124 032
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YyecmeumenbHocms K a10MHOMY pucky — B Tabnuie HUXe MPEACTABICHBI MOAPOOHBIC JaHHBIE
0 YyBCTBUTENbHOCTH KOMIaHWM K yBENIMYCHHMIO W yMeHbIIeHHIO Kypca moiutapa CIIA wa 10%
1o OTHOIICHUIO K pyomro. 10% —3T0 ypoBeHb UyBCTBUTEIHHOCTH, KOTOPBIA UCHIOIB3YETCS BHYTPH
Kommannm mpu COCTaBICHUHM OTYETOB O BAIIOTHOM PHCKE [JIS KIFOYEBOTO YIIPABICHUECKOTO
nepcoHasa Kommanuu W mpepcraBiser coOoOi OIEHKY PYKOBOACTBOM KoMraHuu BO3MOKHOTO
W3MEHEHHUS BANIOTHBIX KypcoB. B aHaiW3 4YyBCTBUTENFHOCTH BKIIIOYEHBI TOJNBKO CYMMBI
B MHOCTPAHHOHN BaJIOTE, WMEIONINECS Ha KOHEI Mephuoja, MpHU KOHBEPTAIlMH KOTOPHIX Ha KOHEI]
nepuoJia UCIONB3YI0TCs Kypehl, m3MeHeHHble Ha 10% o cpaBHEHMIO ¢ ASHCTBYIOMMU. B aHanmze
YYBCTBUTEJIBHOCTU K PHUCKY YUYacCTBYIOT BHEIIHUE 3aliMbl U 3aliMbl MHOCTPAHHBIX MPEANPHUATUN
Kommanwn, mpenocTaBieHHbIE B BAJIIOTE, OTIUYHON OT BAIIOTHI KPEAUTOPA MITH 3aEMINHKA.

Ha 31 nexaops 2007 roxa Ha 31 nexaops 2006 roga
Py6usn/ o Pyousn/ o Pyo6un/ o Py6an/Ton.
CIIA CIIA CIIA CIIA
+10% -10% +10% -10%
Brusiane Ha IpHOBUTH U yOBITKA (2 073) 1073 291 (291)
BrusiHre Ha BETMYMHY YHCTHIX
AKTHUBOB, IPUXOAAIINXCA
Ha YYaCTHHKOB - - - -
Ha 31 nexaops 2007 roxa Ha 31 nexadops 2006 romxa
Py6./eBpo Py6./eBpo Py6./eBpo Py6./eBpo
+10% -10% +10% -10%
Biusinue Ha IpUOBLIM U yOBITKH 854 (854) 357 (357)

Bnusnaue na BCJIIMYMNHY YUCTBIX
AKTHUBOB, IPUXOAAIINXCA
Ha Y4aCTHHUKOB - - - -

Puck nuxeuonocmu — Puck JTUKBHIHOCTH BO3HUKACT IMPH HECOBMAJCHUU CPOKOB TPeOOBaHHS
M0 aKTUBHBIM OIEpalHsiM CO CPOKaMU IOTalleHus 1o oOs3arenbcTBaM. [lomutukoit PykoBomcTBa
Kommannm siBnsieTcss oOecriedeHne COOTBETCTBUS YCIOBHH 3amMMCTBOBaHMI KoMImaHwm ycioBHSM
WHBECTUIIMH B (HUHAHCOBYIO apeHJy, BKIIOYas COOTBETCTBHE IEPUOJIOB aMOPTH3AIUU
(hvHaHCHpOBAaHHWS ¥ TIOTOKOB JCHEXKHBIX CPEACTB, IMOJYYaeMbIX B pE3yJlbTaTe MOCTYILICHUS
apeHIHbIX martexeil. CTpeMyIeHHe K COXPaHEHHUIO IMOJIOKUTEIEHON pa3HUIBl MEXIy aKTHBaMU U
MacCHBaMU HApaCTAIOIIMM HUTOTOM 3a BCE MEPHOJIBI — 3TO OJUH U3 CIIOCOOOB, C MTOMOIIBIO KOTOPOTO
PykoBoacTBo Komnanun MUHUMU3UPYET JaHHBIA PUCK.

Puck usmenenus npouenmnoii cmaexku — Kommanus TpuHHMaeT Ha ceOs PHCK, CBS3aHHBIHA
C BIUSHUEM KOJIeOaHUI PBHIHOYHBIX TPOIEHTHBIX CTABOK HA €¢ ()MHAHCOBOE MOJIOKCHHE U TOTOKHU
JICHSX)KHBIX cpencTB. KomebaHus MexIy CyMMO#H MOJSydYeHHBIX (DMHAHCOBBIX JIOXOJOB U CYMMOU
YIUTAYeHHBIX TPOIIEHTOB MOTYT IOBBIIIATH YPOBEHb IPOIICHTHOW MapKd, OJHAKO HEOXXKHIAHHOE
W3MCHECHHE TMPOICHTHBIX CTABOK MOXKET TMPHUBECTH K CHIDKEHUIO TMPOICHTHOW MapKH WU
K BOBHUKHOBCHHIO YOBITKOB.

WuBecTniim B (hMHAHCOBYIO apeHAy B MEPBYIO odepenp (PHMHAHCHPYIOTCS W3 B3HOCOB YYacTHHKA
KoMmnanuu u OaHKOBCKHMX 3aMMCTBOBAaHM. XOTS TPOIICHTHBIC CTAaBKH JaHHBIX 3aWMCTBOBAHUUN
SBIISIOTCS. (PUKCHPOBAHHBIME, OaHKH OOBIYHO COXPAHSIOT 3a COOOW MpaBO yBEINWYHMBATH JTaHHBIC
CTaBKH B CIIy4ae U3MEHEHHUS PIHOYHBIX yClIOBUH. B To ke Bpemst KomnaHus umeeT npaBo U3MEHSTh
CYMMBI apeHJHbIX IUIaTeXel Ha OCHOBAaHMH COOTBETCTBYIOIIHMX JOTOBOPOB (PHHAHCOBOW apeH/IHI.
CoOOTBETCTBYIOIINE MOJIOKEHUSI BKIIIOUEHBI B IOTOBOPHI apeH/Ibl U PyKOBOJICTBO MOJAraeT, YTo OHU
MUHUMU3UPYIOT Uit KoMnanuu puck u3MeHeHUs! IPOLUEHTHOM CTaBKHU.
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B npuBencHHON HIDKE TAOJUIC TPEACTABICH aHAIU3 0aJlaHCOBOTO MPOIEHTHOIO PHCKA M PUCKA
JUKBUIHOCTH 1O cocTosiHuio Ha 31 nexabps 2007rona:

Jo 1 mecsima 1-6 mec. OT 6 10 BoJee 31 nexadps
12 mecsineB 12 mecsueB 2007 roxa
Hroro

AKTUBBI:
JleHexxHble cpencTBa u

UX SKBUBAJICHTHI 35 000 - - - 35 000
Llennbie Oymary,

yICPKUBACMBIC IO TIOTAIICHHS 3318 11 356 53437 41 828 109 939
YucThie MHBECTUIINN

B (PMHAHCOBYIO apeHIy 263 328 962 863 941 368 2107 497 4 275 056
Ccynpl, npeocTaBieHHbIE

KITUCHTaM - 4 384 - - 4 384
Bcero akTuBOB, 10 KOTOPEIM

HAYHCIISFOTCS TIPOIICHTHI

110 (PMKCHPOBaHHOMW CTaBKe 301 646 978 603 994 805 2149 325 4424 379
JlenexxHsle cpencrsa u

UX SKBUBAJICHTHI 53 303 - - - 53 303
ABaHCHI, yIUTaUeHHBIE

MTOCTaBIINKAM 172 119 168 384 - - 340 503
HJIC x Bo3merieHuto 96 556 393 577 34 510 - 524 643
[Ipouune aKTHBBI 54 099 42 599 265 36 215 133178
HUTOI'O AKTUBOB 677723 1583 163 1029 580 2185540 5 476 006
OBSI3ATEJIBCTBA:
Kpenutsl 6aHkoB 253 583 792 864 1114164 677 805 2838416
3aiiMBI OT CBS3aHHBIX CTOPOH 22 341 56 326 205 100 195 898 479 665
BrimymeHHsIe Bekcens 75 628 219 361 131 456 - 426 445
OO0smranuu - 268 696 322 756 - 591 452
Htoro naccussl, 1o KOTOPHIM

HAYHUCISIFOTCS IPOLICHTHI

1o (PMKCHPOBAHHOM CTaBKe 351 552 1337 247 1773476 873 703 4 335978
Kpenuter 6ankoB 3070 3342 3342 268 853 278 607
HToro naccussl, 1o KOTOPHIM

HAYUCIISIFOTCS TPOLICHTHI

T10 TUIABAIOLIEH CTaBKe 3070 3342 3342 268 853 278 607
HToro naccussl, 1o KOTOPHIM

HAYHCIISTFOTCS TIPOIICHTHI 354 622 1 340 589 1776818 1142 556 4 614 585
ABaHCHI TIOJTy4YECHHBIC 134 970 66 338 - - 201 308
Kpenutopckas 3a10J1KEHHOCTh

3a 000pyI0BaHUE,

MIPUOOPETEHHOE IS CIadH

B (DMHAHCOBYIO apeHIy 3798 42 345 - - 46 143
OTJ10XKEHHBIE HAJIOTOBBIE

00s13aTeNbCTBA - - - 45 489 45 489
[Tpoune oOsi3arenbCTBa 17 825 53 996 11125 6 129 89 075
HUTOT'O OBA3ATEJBCTBA 511 215 1503 268 1787943 1194174 4996 600
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Pa3Huna MexIy aKTHBAMH H
MacCHBaMH

Pa3Hanna Me:xx1y aKTHBAMH H
NMACCUBAMM, N0 KOTOPbIM
HAYHUCIAIOTCH NPOLEHTHI
1o GUKCHPOBAHHOMH CTaBKe

Pa3nanna Mexay aKTHBAMH H
NMACCUBAMM, N0 KOTOPbIM
HAYHCJSIIOTCS MPOLEHTHI
10 IJIABAIOLIeH CTaBKe

Pa3Huna MexxIy aKTHBAMH H
NaccuBaMM, 0 KOTOPbIM
HAYHUCJIAIOTCS MPOLEHTHI

Paznuna MEKAY AKTUBAMU U
nmacCuBaMu, 1o KOTOPbIM
HAYUCIAIOTCH MPOUECHTDI,
HapacTarnIuM UTOIrOM

Pa3Hanna Me:xx1y aKTHBAMH H
naccuBaMM MO KOTOPBIM
HAYHUCIAIOTCH NPOLEHTHI
B MIPOLICHTAX K 0011eil cymme
AKTHBOB, HAPACTAIOIHMM
HUTOIOM

Jo 1 mecsima

166 508

1-6 mec.

79 895

OT 6 10
12 mecsineB

(758 363)

boJjee
12 mecsiieB

991 366

(49 906)

(358 644)

(778 671)

1275622

(3070)

(3342)

(3342)

(268 853)

(52 976)

(361 986)

(782 013)

1006 769

(52 976)

(414 962)

(1196 975)

(190 206)

(0.97%)

(7.58%)

(21.86%)

(3.47%)

31 nexadps
2007 roga
Hroro

B Tabmuie HmWKe NpPUBEICH aHAINW3 CPOKAa MOTalieHHs (HHAHCOBBIX 00S3aTENbCTB, KOTOPBIN
MIOKa3bIBaeT OCTAaBIIMECS JOTOBOPHBIC CPOKH HEIMCKOHTHPOBAHHBIX MOTOKOB JCHEXKHBIX CPEACTB
o coctosiHuio Ha 31 nexadps 2007roxa:

Ho 1-6 mec. Ot 6 1o Bouee 31 nexadps
1 mecsama 12 mecsimeB 12 mecsiuen 2007 romga
Hroro

OBSIBATEJIBCTBA:
Kpenntel 6aHKOB 256 653 796 206 1117 506 946 658 3117023
3aiiMBI OT CBSA3aHHBIX CTOPOH 22 341 56 326 205 100 251578 535 345
BrimymenHsie Bekcens 75 628 219 361 131 456 - 426 445
OOsmranuu - 268 696 322 756 591 452
ABaHCHI NIOJTyYEHHbIE 134 970 66 338 - - 201 308
Kpenuropckas 3a/10JDKEHHOCTh

3a 000py0BaHKE,

MIPUOOPETEHHOE NS CIaYH

B (PMHAHCOBYIO apeHIy 3798 42 345 - - 46 143
OT0XEeHHbBIE HAJIOTOBBIE

o0s13aTeNbCTBa - - - 45 489 45 489
[Ipouwre oGs3aTenbCTBA 17 825 53 996 11125 6129 89 075
HUTOTI'O OBS3ATEJIbLCTBA 511 215 1503 268 1787943 1249 854 5052 280
BHEBAJIAHCOBBIE

OBA3ATEJIBCTBA
Kpenuropckas 3a/10J10K€HHOCTh

1o (hopBapIHBIM KOHTPAKTaM

B MHOCTPAHHOH BaJIfOTe - 214 445 71 500 - 285 945
HUTOI'O OBS3ATEJBbCTBA U

BHEBAJIAHCOBBIE

OBSIBATEJIBCTBA 511 215 1717713 1859 443 1249 854 5338 225
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B npuBenenHoil HIDKe TaOMuIle MpEACTaBICH aHAIU3 0allaHCOBOTO MPOIEHTHOTO PHCKAa M pUCKa

JUKBUIHOCTH 1O cocTosiHuio Ha 31 nexabps 2006rona:

AKTHUBBI
JleHexxHble cpeacTna u
HX SKBUBAJIEHTBI
Llennsie Oymaru, yaep>KuBaeMbie
JI0 TIOTAIICHUS
YucTele MHBECTULIUHA
B ()MHAHCOBYIO apeHITy
Ccy e, IpeaOCTaBICHHBIC KIIMEHTAM

Hroro AKTHUBBI, 110 KOTOPbLIM
HAYUCJIAIOTCH NMPOUECHTDI

JleHexKHbIE Cpe/ICTBa U
HX 3KBUBAJICHTHI
Iennsle Oymaru, yaep>kuBaeMble
JI0 TIOTaIEeHHs
ABaHCBI, yIJIaU€HHBIE TOCTABIHKAM
H/C x Bo3MmelieHuto
IIpoune akTUBBI

HUTOI'O AKTUBOB

00513aTeJILCTBA:

Kpenuter 6ankoB

3aiiMbl OT CBSI3aHHBIX CTOPOH
BrinyieHHbIe Bekcemns

HToro naccusmbl, o KOTOpPbIM
HAYUCJIAIOTCH NPOUCHTHI

ABaHCHI ITOJTyYeHHbIE
Kpeauropckas 3a10/KeHHOCTh
3a 000pyHOBaHME, NPHOOPETEHHOE
VIS c1auk B PUHAHCOBYIO apeHy
OTI10)KEHHBIE HAJIOTOBBIE
o0s13aTeNbCTBA
IIpouwne obs3aTenscTBA

HUTOI'O OBA3ATEJIBCTBA

Pa3nnna MeEX1y aKTUBaAMHU U
maccuBamMu

Pa3Huna Mex1y akTHBaMH U
MacCUBaMU, N0 KOTOPbIM
HAYMCJIAIOTCS NPOLEHTHI

Pa3nuna mexxay akTuBaMu u
NACCHBAMU, 10 KOTOPBIM
HAYHUCJISAIOTCS NPOLEHTBI,
HAPaCTAIOLIUM HTOTOM

Pa3nuna Mexxay akTuBaMu u
NMAacCHBAMH 10 KOTOPBIM
HAYHCISIOTCS MPOLEHTHI
B IIPOLIEHTAX K 0011eil cymme
AKTHBOB, HAPACTAIOIHM HTOTOM
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Jo 1 mecsaua  1-6 mec. Ot 6 1o Bouee Cpoxk 31 nexadps
12 mecsineB 12 mecsieB  moramenusi 2006 roga
He Htoro
YCTAHOBJIEH
72 300 - - - - 72 300
9 245 22 615 18 571 31727 - 82 158
124 361 472 849 455085 1074 282 - 2126 577
4 403 24 008 62 539 - - 90 950
210 309 519472 536195 1106009 - 2371985
82 568 - - - - 82 568
4 037 49 473 - - - 53510
149 142 - - - - 149 142
17 451 69 982 63 863 147 092 - 298 388
3657 24 743 250 - 16 016 44 666
467 164 663 670 600308 1253101 16016 3000 259
102 186 716 000 397 941 679 915 - 1 896 042
- - - 503 306 - 503 306
10 274 52174 11 048 - 73 496
112 460 768 174 408989 1183221 - 2472844
76 190 30672 - - - 106 862
7 095 141 - - - 7 236
- - - - 22 914 22914
2 976 17 347 2 500 - 2224 25 047
198 721 816 334 411489 1183221 25138 2634903
268 443 (152 664) 188 819 69 880 (9 122)
97 849 (248 702) 127 206 (77 212)
97 849 (150 853) (23 647) (100 859)
3.26% (5.03%) (0.79%) (3.36%)



B Tabnuile HuXE TPUBEJCH aHAIM3 CPOKa IMOTAllCHHS (PUHAHCOBBIX 005A3aTENBbCTB, KOTOPBIN
MOKA3bIBAECT OCTABIIUECS JTOTOBOPHBIC CPOKU HEAMCKOHTUPOBAHHBIX MIOTOKOB JICHEIKHBIX CPEJCTB 110
cocrosanio Ha 31 nexabps 2006roqa:

Jlo 1 mecsima  1-6 mec. Ot 6 1o BoJee Cpox 31 nexadpst
12 mecsiueB 12 mecsineB moramenusi 2006 rona
He Hroro
YCTAaHOBJIEH

OBSIBATEJIBCTBA:
Kpeantsl 6ankoB 102 186 716 000 397 941 679 915 - 1896 042
3aiiMBI OT CBSI3aHHBIX CTOPOH - - - 515 954 - 515 954
Brimymennsie Bexcens 10 274 52174 11 048 - - 73 496
ABaHCHI I10JIyYCHHBIE 76 190 30672 - - - 106 862
Kpenuropckast 3a/10/5KEHHOCTh

3a 000pyI0BaHUE, IPUOOPETCHHOE

JUISL CIa4d B (PUHAHCOBYIO apeHIY 7 095 141 - - - 7236
OT0XKEHHBIE HATOTOBBIE

o0s13aTenbCTBa - - - - 22914 22914
TIpouwne obs3arenscTBa 2 976 17 347 2 500 - 2224 25 047
HUTOT' O OBA3ATEJIBCTBA 198 721 816 334 411489 1195869 25138 2647551

B Tabmuie HumKe MpeaCTaBieHbl cpeanne 3()(EKTHBHBIE NPOIEHTHBIE CTaBKH 110 OCHOBHBIM
BQJIIOTaM JUIS OCHOBHBIX MPOILEHTHBIX HHCTPYMEHTOB. AHaJIW3 ObLI IMOArOTOBJIEH Ha OCHOBE
3¢ (GEKTUBHBIX CTABOK Ha KOHEIl TEPHOMa, WCIONb30BAaHHBIX I aMOPTH3alHH COOTBETCTBYIOIINX
aKTUBOB/00A3aTEIbCTB.

2007 2006
Joaa. CIIA Py6. Espo Joaa. CIIA Py6. Espo

AKTHBBI
JleHexxHBIE cpencTBa U

HX 9KBUBAJICHTHI - 3% - - - -
YucTtele HHBECTULINT

B (DMHAHCOBYIO apeHIy 24% 34% 21% 27% 35% 21%
Llennsie Oymaru,

yIepIKUBAaEMbIC 10 TOTAIICHUSI - 5% - - 3% -
Ccy e, IPeaOCTaBICHHBIC KIIMEHTAM - 15% - - 14% -
OBSI3ATEJIBCTBA
Kpenutsr 6ankoB 9% 16% 12% 16% 17% 12%
3aiiMBbl OT CBA3aHHBIX CTOPOH - 12% 8% - 12% 8%
Berinyenssie Bexcens 9% 14% - - 15% -
OOnuranuu - 12,5% - - - -

3HaK «-» B TabJyiuIle Bbllle O3Haydaer, 4ro y KoMmaHuu He ObLJIO aKTHMBOB WM 00SI3aTENILCTB, BBHIPAKEHHBIX
B COOTBETCTBYIOIIEH BaJIIOTE.

B mpuBenenHoil Huwke TaOnuIle MPENCTABICH aHAIN3 YYBCTBHTENBHOCTH K HPOLEHTHOMY PHUCKY,
KOTOPBIA OBIIT MPOBEICH C y4eTOM OOOCHOBAaHHO BO3MOXKHBIX M3MEHEHWH pucka. CTeneHbp 3THX
W3MEHEHWI OIpeneisieTcs PyKOBOJACTBOM M OTpakaeTcd B OTYETax 00 YIPaBIIEHUH PHCKOM,
KOTOpBIE IPEACTABIAIOTCS KITI0UEBOMY yIpaBiIeHYecKoMy nepconany Kommanuu.
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31 nexadpsa 2007 roga 31 nexadps 2006 rona
CraBka CraBka CraBka CraBka
MPOIEHTA MPOLEHTA MPOIEHTA MPOIEHTA
+1% -1% +1% -1%

AKTUBBI
JenexHble cpeacTa u

HX SKBHMBAJIEHTHI 2 (2) 4 (4)
HucTeie THBECTULIUU

B (DMHAHCOBYIO apeHIy 30 126 (30 126) 13024 (13 024)
Lennbie Oymaru, yaepXxuBaeMbIe

JIO TIOTaIlIeHHsT 560 (560) 833 (833)
Ccyabl, npeocTaBieHHbIE

KIIMEHTaM 16 (16) 27 (27)
OBA3ATEJBCTBA
KpeanTel 6aHKoB (20 297) 20 297 (7 907) 7 907
3aiiMBI OT CBSI3aHHBIX CTOPOH (4 508) 4508 (4 497) 4 497
BeImyIeHHbIe BEKCEs (2 900) 2900 (94) 94
OO6auranuu (4 548) 4548 - -
YUCTOE BJIMSIHUE

HA NPUBbLIb

JI0 HAJIOTOOBJIOKEHUSA (1 549) 1549 1390 (1390)

Maxkcumansuolii pazmep Kpeoumnozo pucka — MaxcuManabHasi CyMMa BO3MOHBIX KPEAUTHBIX
notephb KoMnanuy 3HaYMTENBHO BaphbUPYeTCS M 3aBHCUT KaK OT WHAMBHIYaJbHBIX PHCKOB, TaK U
OT OOITNX IKOHOMHYECKHUX PUCKOB HA PHIHKE.

B cnenyromei Tabnuue mpeacTaBieH MaKCUMaJbHBIH pa3Mep KPeIUTHOTO pUCKa MO (PMHAHCOBBIM
aKTUBaM W yCIIOBHBIM 00s3aTenscTBaM. s GUHAHCOBBIX aKTHBOB, OTPAKAEMBIX Ha OaTaHCOBBIX
cyeTax, MaKCUMaJbHBIN pa3Mep KPeIUTHOTO PUCKa PaBeH OallaHCOBON CTOMMOCTH 3THX aKTHBOB 0€3
ydeTa 3a4eTOB aKTUBOB M 00s3aTeNbCTB WM oOecriedeHus. s pUHAHCOBBIX TapaHTHH U IPyTUX
YCIIOBHBIX O0S3aTENIbCTB MaKCUMANBHBI pa3Mep KPEeIWTHOTO pHCKa NPEACTaBIseT CcoOon
MaKCHMaNbHYI0 CyMMy, KoTopylo Kommanwwm mnpummiock OBl 3amiaTHTh TPH  HACTYIUIEHHUH
HEOOXOJMMOCTH IUIaTeX,a MO TapaHTHH WIM B clydae BOCTpeOOBaHHS CCyH B paMKaX OTKPBITBIX
KPEIUTHBIX JIMHUH.

Ha 31 nexa6pst
2007 roaa
Makcu- Cymma Yucrelit 3ajorosoe Yucrelit
MaJIbHBIH 3adera pa3mep o0ecneuyeHue pa3mep
pa3mep KPeIuTHOTO KPeIuTHOTO
KPeTuTHOTO pucKa nocJie pHCKa nocjie
pHucKa 3ayera 3a4eTa u
ydera
o0ecneyeHUst
JleHexkHbIE cpencTBa U UX
SKBUBAJICHTBI 88 303 88 303 - - -
Llennbie Oymary,
yZepKHUBaEMBbIE 10
MOTalIeHUS 109 939 109 939 - - -
YucTble MHBECTULMHN B
(hMHAHCOBYIO apeHIy 4 275 056 - 4 275 056 4 275 056 -
Ccynpl, IpeocTaBIeHHBIE
KITEHTaM 4 384 - 4 384 4 384 -
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Ha 31 nexa6pst

2006 roga
Makcu- CymMma 3a4eTa Yucrblit 3ajorosoe Yucrelit
MaJIbHBIA pa3mep o0ecneuyeHue pa3mep
pazmep KPeIUTHOTO KPeIUTHOTO
KPeIUTHOro pHCKa nocJie pHCKa nocjie
pucKa 3a4eTa 3avyeTa u
ydera
obecneyeHUs
JleHexxHbIe cpencTBa u
UX SKBUBAJICHTHI 154 868 154 868 - - -
Llennbie Oymary,
YAEp>KUBaeMble
710 TIOTalleHus 135 668 135 668 - - -
YucThle HHBECTULIMU
B (DMHAHCOBYIO apeHIY 2126 577 - 2126 577 2126 577 -
Ccynpl, IpeocTaBIeHHBIE
KJIIMEHTaM 90 950 - 90 950 90 950 -

B cneﬂy}omeﬁ Ta6J'II/I]_[e nmpeacraBjcHa OanaHcoBas CTOMMOCTh AKTHUBOB, KOTOPBIC ObLIN IMPpU3HAaHbI
06GCLI6H6HHI>IMI/I B PE3yJjibTaT¢ HMHAUBUAYAJIBHOTO aHalIN3a, a TaK¥Xe pacmmprBKa no Cpokam

BO3HUKHOBCHU AKTHUBOB, KOTOPBIC IIPOCPOYUCHEBI, HO HE O6eCI_ICHeHBI:

DduHaHCOBBIE AKTHUBLI, IPOCPOYCHHbIE,
HO He OﬁeCHeHeHHble

Texymme O0-3 mecsineB 3-6 mecsineB 6 mec.-1rox BoJee
He obecie- lroma
HEeHHbIe
AKTHBBI
JlenexHble cpeacTsa u
HX 3KBUBAJICHTHI 88 303 - - -
Lennsie 6ymarm,
ylep)KHBaeMble
710 TIOTallleHUS 109 939 - - -

UucThie UHBECTHIINH

B (uHaHCOBYyIO apeHny 4 204 546 70 510 - -
Cceynbl,

MPEeOCTABIICHHbIC

KJIHEHTaM 4 384 - - -

DUHAHCOBbIE AKTUBBI, MPOCPOYEHHBIE,
HO He 00ecIleHEeHHbIe
Texymme 0-3mecsineB 3-6 mecsimeB 6 mec.-1 1o Bouee
He oDecue- lroxa
HEHHbIE
AKTHBBI

JIeHe)KHBIE CPE/ICTBA U

HX DKBHBAJICHTHI 154 868 - - -
Iennsle 6ymarny,

yIEPKUBACMbIC

JI0 TOTraleHus 135 668 - - -
YucThle MHBECTUILIUNA

B unancoByto apenny 2 095 967 30 610 - -
Ccey s,

[PEeI0CTaBICHHBIC

KJIUCHTaM 90 950 - - -
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Ha 31 nexa6ps 2007 roga

Oecue- Hroro
HeHHbIe
¢unancoBbIe
AKTHBBI
- - 88 303
- - 109 939
- - 4 275 056
- - 4384
Ha 31 nexadps 2006 rona
Obecue- Hroro
HEHHbIE
(unancosbie
AKTHBBI
- - 154 868
- - 135 668
- - 2126 577
- - 90 950



22.

YCJIOBHBIE OBA3ATEJIBCTBA

Cyoeonvle ucku — Bpems oT BpeMeHHU B Ipoliecce AesTenbHOCTH KOMMAaHWM KITMEHTHI BBIIBUTAIOT
npereH3nn Kk Kommannu. Mcxons u3 coOCTBEHHOH OIEHKH, a TaKKe PEKOMEHIAWN BHYTPEHHUX U
BHEIIHHUX npodeccroHaNBHBIX KOHCYJIbTaHTOB, PYKOBOJICTBO Komnanuun CUMTAET,
YTO pa3dupaTeIbCTBa [0 KAKUM-TH00 MCKaM He MPUBENYT K CYIIECTBEHHBIM yObITKaM it KoMnanuu
U, COOTBETCTBEHHO, KoMIaHus He co3ana 1o HUM pe3epBOB B (PMHAHCOBOW OTYETHOCTH.

Hanozo06n0scenue — Hannarie B pOCCUICKOM HaJOTOBOM 3aKOHOJIATEIILCTBE MOJIOKEHHUH, KOTOPHIC
MOTYT HMETh 0o0Jiee OJHOTO TOJKOBAaHUS, CIOCOOCTBYET BBIHECEHWIO HAJOTOBBIMH OpraHaMH
pelIeHnH, OCHOBAaHHBIX HA COOCTBEHHBIX IMPOU3BOJBHBIX CYXKACHUAX. ITO, 3a4aCTyH0, MPUBOIMT
K HEOOXOJMMOCTH OTCTaWBAaHHUS HAJOTOILIATEIBIIUKOM CBOMX HMHTEPECOB B CYJE BCJICICTBUC
OTIIMYHOTO OT MO3UIIMH HAJOTOIIATEIbIINKA TOJIKOBAHUS HAIOTOBBIMU OpraHaMH HOPM HaJOTOBOTO
3aKoHOMATeNbCTBA. ClleIyeT UMETh B BHAY, YTO HAJIOTOBBIC OPTaHBI B IESX TOJKOBAHUS JICHCTBUI
KoMnanuu MOTYT, B 4aCTHOCTH, HCIIOJIB30BAaTh PAa3bSICHEHUS CYJCOHBIX OPTraHOB, 3aKPEMUBIIMX
MOHATUS «HEOOOCHOBAHHOUW HAJIOTOBOM BBITONBI» M <«ICHUCTBUTEIHRHOTO SKOHOMHYECKOTO CMBICIIA
OTICpAIIUM», & TAK)KE KPUTEPHH «IEIOBOH IIEIIN>» CIEITKH.

Takasi HEOTIPEACICHHOCTh MOXKET, B YaCTHOCTH, OTHOCUTHCS K METOJaM OTPAKCHUS B HAJOTOBOM
ydere (PUHAHCOBBIX MHCTPYMEHTOB/TPOU3BOIHBIX WHCTPYMEHTOB M OIPEACICHHIO PBIHOYHBIX IIEH
CHIeNOK Juisl Lenelt TpancdepTHOro neHooOpazoBanus. Takke OHa MOKET MPUBOAHUTE K TOTKOBAHUIO
HAJIOTOBBIMKA OpraHaMW BO3HHKIIKUX BpPEMEHHBIX HAJOTOBBIX pAa3HHIl O (HOPMHUPOBAHUIO U
BOCCTAHOBJICHHIO PE3EPBOB MO BO3MOXHBIC MOTEPU TIO CCYAaM H 3aT0JDKEHHOCTH, TPUPABHEHHOU
K CCYIHOM, KaK 3aHMKCHHS HAJIOToo0IaraeMoi 0a3bl.

PykoBoncTtBo Kommanumu momnaraer, 4To CYIIECTBYET BO3MOXKHBIH PHCK, YTO HAJOTOBBIE OPTaHBI
HAYUCIIAT TOMOJHHUTEIbHBIM HAJIOT Ha 100aBICHHY0 cTouMocTh Kommanuu B pasmepe 8 845tbic. pyo.
B HacTosmeil (UHAHCOBOII OTYETHOCTH pe3epBBHl B OTHOIICHWH JAHHOTO HaJOTOBOTO pHCKa
HE CO3JaBaJINCh.

Kaxk mpaBuio, HaoroBble MPOBEPKU MOTYT OBITH MPOBEAEHBI TOJIBKO B OTHOIIEHHH TPEX MOCIETHUX
JIeT, TpeaIIecCTBYIOIMX HaJIOroBoW mpoBepke. OnHAKO TPOBEAECHHWE HAJIOTOBOW TPOBEPKU
HE O3HA4YaeT, YTO BBIMIECTOSIINN HAIOTOBBIA OpraH HE MOXET IMPOBECTH MPOBEPKY IMOBTOPHO.
Kpome Toro, B coorBeTcTBUM C pa3bsicHeHUsIMU KoHcTuTyimmonHoro cyaa Poccuiickoit denepain
CPOK, 3a KOTOpBII MOKET OBITh MpPOBEpEHa HAJIOTOBas OTYETHOCTh, MOXET ObITh B IMPHHLHUIE
BOCCTaHOBJICH, B Cily4ae NMpH3HaHUS CyIOM (pakTa BOCIPEMSATCTBOBAHMS MPOBEACHUIO MPOBEPKU
HAJIOTOBBIMH OpTaHAMHU.

O0s3aTeILCTBA M0 KAMMUTAJBHLIM BJI0KEHUAM

ITo coctrosauro Ha 31 nexadbpst 2007roma KoMmanus uMena JOTOBOPHEIE 00s3aTeIbCTBA HA TMOKYIIKY
00opynoBaHU IJIs claud B UHAHCOBYIO apeHay Ha cyMmy 525 304rebic. py6. Kommanust Beinenuna
HE0OXOIMMBIE pecypchl B OTHOILICHUH JAHHBIX 00s3arenbcTB. PykoBoacTtBo Kommanum monaraer,
qT0 OyIyIMX YHCTBHIX TOXOMOB M (PMHAHCHPOBAHMSA OyAET JOCTAaTOYHO IJISI MOKPBHITHS 3TOTO U
aHaJIOTHYHBIX 0053aTEIbCTB.

Axmuent ¢ 3anoze u c 02PDAHUYCHUAMU HA UCROJIb306AHUE — Kommmanus 3amoxxuiia CIeayromue
aKTHBBI B KQUECTBE 00ECII€UeHUS 110 IMOJIY4YC€HHBIM OT 0aHKOB Kpeauram.

31 nexadps 2007 rona 31 nexadps 2006 rona
IIpume- AxTuBbl CBsizaHHble AKTHBBI  CBsI3aHHBIE

JaHusa 3AJI0KCH- ¢ HUMHA 3AJI0KECH- ¢ HUMH
HbIE 00s13a- HbIE 00513a-
TEeJIbBCTBA TE¢JAbBCTBA
Bekcens 7,13 109 939 182 795 135 668 111 892

UYucTrie MHBECTUIINY B (UHAHCOBYIO apeHny 9,13 3057591 2832655 1426977 1480637

Hroro 3167530 3015450 1562645 1592529
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23. CIIPABEIJIMBASI CTOUMOCTb ®PUHAHCOBBIX THCTPYMEHTOB

CropaBennuBas CTOMMOCTb IPENCTAaBISET COO0M CymMMy, Ha KOTOPYIO MOXeET OBITh OOMEHEH
(MHAHCOBBI MHCTPYMEHT B XOJ€ TEKYIICH IeATEIIbHOCTH MEXKAY IBYMS 3aWHTEPECOBAHHBIMHU
CTOPOHaMH, 3a HCKIIOYEHHMEM CIIy4aeB BBIHYXIECHHOW MpOAaKH WIM JMKBHAauuu. Hammydmmm
MOJTBEPKIACHUEM CIIPAaBEAJIMBOM CTOMMOCTH SBISETCA KOTHpYyeMas Ha AaKTHMBHOM pBIHKE L€Ha
¢uHaHcOoBOro uMHCTpyMeHTa. PykoBoacTtBo KoMmmaHum npou3Beno OLEHKY IEHHBIX Oymar,
B OTHOWIEHHM KOTOPBIX OTCYTCTBOBAJIM BHEIIHHE HE3aBUCHUMBIE pPBIHOYHBIE KOTHPOBKH,
M0 CIpaBeJIMBONM CTOMMOCTH C YYETOM pe3yJbTaToB IMOCIETHUX NPOAAX, aHaiu3a Mpouei
COOTBETCTBYIOIIEH WH(OPMAIMK, BKIOYAs MCIOIH30BAHUE METONOJIOTMU JUCKOHTHPOBAaHHBIX
JICHEKHBIX TIOTOKOB U MHBIX METO/IOB OIICHKH.

[Ipenmonaraemasi peanbHas CTOMMOCTH (DMHAHCOBBIX WHCTPYMEHTOB ompezensuiack Kommanueit
Ha OCHOBE WUMerommelcs wHQOpMAanUMW O pbIHKE W TPUMEHHUMBIX METOJUK  OILEHKH.
OpHako MCIONB30BaHUE MH(POPMAIMHM O PBHIHKE AJS OLEHKU PEalbHOM CTOMMOCTH (PMHAHCOBBIX
WHCTPYMEHTOB TpeOyeT WCIONbh30BaHUs CYOBEKTHBHBIX AOMYIIeHHH. JKOHOMHKAa Poccuiickoit
Qenepan  MPOJOIDKAET MPOSBIATH HEKOTOPBIE XapaKTepHbIE OCOOEHHOCTH, MPUCYIINE
pa3BUBAIOLINMCS CTpaHaM, a SKOHOMHYECKHE YCJIOBHA TMPOJOJDKAIOT OTPaHUYUBATH OOBEMBI
AKTUBHOCTU Ha (PUHAHCOBBIX PBIHKAX. PBHIHOYHBIE KOTHPOBKHM MOTYT OBITH yCTapeBIIUMH, JTUOO
OTpaXkaThb CHEJKH, CBA3aHHbIE C BBIHY)XIEHHOW TIpOJaXeil W, COOTBETCTBEHHO, MOTYT
HE TPEACTABIATh CHPAaBEIIMBYIO CTOMMOCTh (DMHAHCOBBIX HHCTPYMEHTOB. PyKOBOACTBO
MCIIOJIB30BAJIO BCIO MMEIOIIYIOCS PHIHOYHYIO MH(OPMALMIO IPU OLEHKE CIPAaBEITUBONH CTOMMOCTHU
(hMHAHCOBBIX UHCTPYMEHTOB.

ILlennvie oymazu, yoepycusaemote 00 nozamenus — Ilo cocrosauio Ha 31 nexadbps 2007u 20067T.
CTpaBeJINBas CTOUMOCTD yICPIKHUBAEMBIX JI0 MOTAIICHHS [IEHHBIX OyMar MpUOJIH3UTEILHO PaBHA UX
0amaHCOBO¥ CTOMMOCTH.

Yucmoie ungecmuyuu 6 unancogyro apendy — CrpaBeanuBasi CTOMMOCTb YUCTBIX MHBECTULIUI
B (pUHAHCOBYIO apeHIy HE MOXET OBITh ONpeneNeHa C AOCTaTOYHOH CTENEHBbIO JTOCTOBEPHOCTH,
TaK KaK HEBO3MOXKHO ITOJYYUTh PHIHOYHYIO MH(GOPMALIUIO WM MIPHUMEHHUTH JAPYTroi croco0 OlEHKH
TaKkuX (PMHAHCOBBIX HHCTPYMEHTOB.

Oo6s3amenvcmea, ompaxcennvie no0 AMOPMUIUPOBAHHOI cmoumocmu — CTIpaBeIIuBas CTOUMOCTh
omnpenessieTcss Ha OCHOBE PBIHOYHBIX KOTHPOBOK (MPM HAJMYUH COOTBETCTBYIOIICH HH(OpMAINH).
OreHOYHAs CITPaBEJIUBasl CTOMMOCTh (PMHAHCOBBIX MHCTPYMEHTOB C (DUKCHPOBAHHOW MPOIICHTHOMN
CTaBKOW W (DUKCHPOBAHHBIMH CPOKAMH MOTANICHHS MPU OTCYTCTBUM HH(POPMAIMHA O PHIHOYHBIX
KOTUPOBKAax OCHOBBIBACTCA HAa METOAE UCITIOJIB30BaHNA NNPEATIOIaracMbIX JTUCKOHTUPOBAHHBIX ITIOTOKOB
JICHSXKHBIX CPEIICTB C MPUMEHCHUEM JICHCTBYIOIIMX IMPOICHTHBIX CTABOK HA PHIHKE 3aWMCTBOBaHHI
JUISL IPYTHX WHCTPYMEHTOB, TMPE/IONIAraroiMX aHATOTUYHBIA KPSTUTHBIN PUCK M aHATOTHYHBIA CPOK
norameHns. CripaBeIiuBasi CTOMMOCTD O0SI3aTENBCTB, MOJICKANTNX YIUIaTe M0 TpeOOBaHUIO, JTMOO
10 OKOHYAHWU CPOKa YBEJIOMIICHHUS («00S3aTeNbCTBA MO MPEIBIBICHUIO») ONMPEACIeTCS Kak CyMMa,
MOJITIeKAIIAs BBIMJIATE TI0 TPEOOBAHHIO, TUCKOHTUPOBAHHAS C TIEPBOTO JIHS KOT/Ia CyMMa MOTJIa ObITh
BocTpeOoBaHa k Beluiarte. B [Ipumeuanusax 13 m 14 cooTBeTCTBEHHO MpHBEACHA IpeIoiaracMast
CIipaBeyinBasg CTOUMOCTH 0OaHKOBCKHX KpEOAUTOB U SaHMCTBOBaHHﬁ, IMOJIYUYCHHBIX OT CBA3AaHHBIX
CTOPOH.
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24.

OIIEPALIMHA CO CBA3AHHBIMU CTOPOHAMMU

CBs3aHHBIE CTOPOHBI WJIM OIEPALUU CO CBA3aHHBIMH CTOPOHAMHU B COOTBETCTBHHM C ONPEAEICHHEM,
nanHeiM B MCBY 24 «PackpriTie HHPOpMAIMH O CBS3aHHBIX CTOPOHAX> MPEICTABISIOT COOOM:

(a)

(6)

()
(r)
()
(e)

(x)

CTOPOHBI, KOTOpBIE MPSIMO WM KOCBEHHO, Y€pe3 OJHOI0 WM HECKOIBbKUX IOCPEIHUKOB!
KOHTpoJupytoT KoMmaHuio, KOHTPOIUPYIOTCS €10, WM BMECTE ¢ HEW HaXOIATCS IMOa OOIIIM
KOHTposieM (K HHM OTHOCSTCSA MAaTE€PUHCKHE KOMIIAHWH, IOYEepPHHE KOMITAHMK W JIpyTHE
JOYepHUEe KOMIAHWU OJHONW MATePHHCKOW (UPMBI); BIAACIOT makeTamMu akiuuii Kommanuw,
KOTOpbIE JalOT KM BO3MOXXHOCTh OKa3blBaTh 3HAYUTEJILHOE BIMUSHUE Ha JEATEeIbHOCTh
Komnanuu; 1 KoTOpble UMEIOT COBMECTHBIA KOHTPOJIb HaJ KoMmnanuei;

3aBHCHMBbIC KOMIIAHUU — KOMIIaHWH, Ha ACATCIBHOCTH KOTOPBIX KoMmanust oka3pIBaeT
CYHICCTBECHHOC BJIMAHUEC, HO KOTOPBLIC HE MABJIAIOTCA HHU OOYCPHUMH, HU COBMECTHBIMU
KOMITaHMSIMHM UHBECTOPA,

COBMECTHBIE TIPEITNPHSTHSI, YIaCTHUKOM B KOTOPBIX siBisieTcst KoMmanus;
KJIFOYEBOM ynpaBieHYecknil nepconasn Komnanuu uinv ee MaTepuHCKON KOMIIAHUM;
OmyKaiiie poACTBEHHUKH JIF000TO M3 JIHII, TIEPEYNCIEHHBIX B MyHKTaX (a) win (T);

CTOPOHBI, KOTOpbIC SIBJIAIOTCS KOMIAHMSMH, HaXOIIIIUMHCA IOJ KOHTPOJEM, COBMECTHBIM
KOHTPOJIEM MM CYIECTBEHHBIM BIIMSHHEM CO CTOPOHBI JIFOOOTO W3 JHMIL, IEPEUMCIICHHBIX
B nyHKTax (r) wim (), WK CyIIECTBEHHbIC MAKEThl aKIMid C IPAaBOM T'0JI0Ca B KOTOPBIX MPSMO
WIN KOCBEHHO NPHHAIJIC)KAT JTI0O0MY M3 TaKUX JIUL;

TNCHCUOHHBIC IUIaHbI, OCYHICCTBJIAIOIINUEC BBIIJIATBEI B IIOJIB3Y COTPYAHUKOB KoMmmanumn umun
m000ro OpCANIpUATHS, KOTOPOC ABJIACTCA CBSI3aHHOH CTOpOHOﬁ 10 oTHoIIeHUI0 Kk KoMnanum.

IIpu paccMOTpeHHHM KaXXIOW BO3MOXHOH CBS3aHHOW CTOPOHBI 0CO0O€ BHHMAHHE YIENACTCS
CoJIep )KaHUIO OTHOIIICHHH, a HE TOJILKO UX I0pUINYECcKOH GopMme.

ITo cocrosHuio Ha 31 mexabps 2007 roma pacdeTsl MO OINEpanusM CO CBSI3aHHBIMU CTOPOHAMU
IPEICTABIICHBI CICAYIOIIM 00pa3oM:

B ThIcA4axX pyoJiei YuyacTHHKH Komnanun,

HaXOsIIIMecst
noJ 001IMM
KOHTpoJeM (*)

JIeHe) HBIC CPEICTBA U UX IKBHBAJICHTHI - 41 102
YucThle HHBECTUIIMU B (PUHAHCOBYIO apeH.y - 15 835
IIpoune akTUBBI 40 223 817
Kpenuter 6ankoB - 1 200 660
3aliMbI OT CBSI3aHHBIX CTOPOH - 479 665
BrinymienHsle Bexcens - 169 290
[Ipoune obs3aTeBCTBA 395 21470

(*) Kommanuy, Haxomsimuecs IOX OOIIMM KOHTPOJEM, MPEICTABICHBl KOMIIAHHSMH, KOTOPBIC BXOISIT
DUHAHCOBYIO UHAYCTPUAIBHYIO KOMIIAHUIO «ba30BbId 2JIEMEHT.
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Crateu 70x070B M pacxozoB 3a 2007 rog mo omepanusM, OCYIIECTBICHHBIM CO CBSI3aHHBIMHU
CTOPOHAMHU:

MarepuHckas Komnanun,
KOMIAaHUs HAXO/sIIIHecs
0 00IIMM
KOHTPOJIEM
Joxons! oT pUHAHCOBOH apeH bl - 111
[IponieHTHBIE TOXOABI 3208 6 900
[porieHTHBIE PacXO bl (1631 (150 179)
YOBITOK IO OTeparwsM ¢ (PHHAHCOBBIMH 00513aTEIILCTBAMH,
OTpaKaeMbIMH TT0 CTIPABEIIMBOY CTOMMOCTH Yepe3 MPHOBLIN W YOBITKH - (15 937)
OO1ye, aIMUHUCTPATUBHBIE U POYUE OIEPALIMOHHBIE JTOXObI (43) (12)

ITo cocrosauio Ha 31 mexabps 2006 roma pacdeTsl MO OINEpamusM CO CBSI3aHHBIMHU CTOPOHAMU
IPEICTABIICHBI CICAYIOIIIM 00pa3oM:

YyacTHUKH Kommnanum,
HAXOISILIHECS]

noJ 001IMM
KOHTpoJeM (*)

JIeHe HBIC CPEICTBA U UX IKBHBAJICHTHI - 75 736
Ccynpl, peocTaBlIeHHbIE KIMEHTaM 66 793 -

YucThle HHBECTUIIMU B (PUHAHCOBYIO apeH.y - 10734
IIpoune akTUBBI - 7

Kpenuter 6ankoB - 562 722
3aliMBbl OT CBS3aHHBIX CTOPOH - 503 306
BrimymenHsIe Bekcens - 73 496
[Ipoune oOs3aTeBCTBA 168 124

(*) Kommanuy, Haxomsiiuecs IOX OOIIMM KOHTPOJEM, IMPEICTABICHBl KOMIIAHHSMH, KOTOPBIC BXOISIT
DUHAHCOBYIO UHAYCTPUAIBHYIO KOMIIAHUIO «ba30BbId 2JIEMEHT.

Cratbu J0XO0JOB U pacxXxodoB 3a 2006 roa mo ornepanusaM, OCYHICCTBICHHBIM CO CBA3aHHBIMU
CTOPOHAMM.

YyacTHUKH Komnanum,
HaXOIsIIHecs

o 00LIUM

KOHTPOJIeEM

Jloxomap!l OT (GMHAHCOBOM apeHIbI - 1549
IIporieHTHBIE TOXOIbI 6 852 5188
[IporeHTHBIE pACXOIbI - (59 995)

B 2007 romy BO3HArpakIcHHE KIOYEBOrO PYKOBOISAIICTO MepcoHana KoMIaHWu BKIHOYAIIO
3apaboTHYIO ATy, AUCKPEIIHOHHBIE OOHYChI M KPATKOCPOYHBIE BO3HATPAXKICHHS HA OOIIYI0 CyMMY
16 666rtsic. py6. (2006r0a: 12 000THIC. PYO.).
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25. COBBITHS IMMOCJE OTYETHOM JIATHI

28 mapta 2008roga KoMnanwust ycTaHOBMIIA CTaBKy KYIOHA IO 5-My U 6-My KyMOHHBIM ITIaTeXam
Ha ypoBHe 15% ronoBeix. KoMmanuu TpeacTOUT YCTAaHOBHTH CTaBKYy KyHoHa TO 7-My U
12-my kynonnsM miatexam ([Ipumeuanue 16).

28mapta 2008roma HEKOTOPBIE AeprKaTeny oonuranuii KoMmanuy BOCIOIb30BaINChE CBOUM ITPaBOM
Ha 1noramedue ooOsuranuii. HomMuHaNbHAas CTOMMOCTH OOJMranuii, mnorameHHslXx KomItaHuen
28 mapta 2008roaa, cocraBnser B cymme 255 000rsIc. py6. M3 atoii cymmer, 30 anpens 2008rona
obnuranuy, HOMUHAJIbHAs CTOMMOCTh KOTOPBIX cocTaBiisiia 54 252py6., ObUTH TpoJaHBl HOBBIM
JiepKaTesiM.

28 mapra u 21 anpenss 2008 roma equHCTBEHHBIM ydacTHHK KoMIaHWHM BHEC COOTBETCTBEHHO

45 MuuoHOB pyOnelt M 78 MIJUIMOHOB pPyOJIe B COCTaB YHCTHIX AKTHBOB, IPHXOJISIIAXCS
Ha YYaCTHUKA.
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